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Guerrilla Chiefs 
Warn Rhodesian 
War Will Go On 


I , 

•F 


SALISBURY. Rhodesia, Feb. 
19 itJFD. — Joshua Nkomo has 
vowed to fight; the "internal" 
majority-rule settlement bein3 
negotiated with increasing suc- 
cess in Salisbury. 

Tbs envisaged settlement will 
provide for blacks Id have voting 
rightists for the first time in al- 
most a century of white rule, but 
Mr. Nkomo warned on Friday 
that "polling stations will be- 
come military targets." 

Mr. Nkomo, who viJh Robert 
Mugabe leads the guerrilla^ 
backed Patriotic Front, made 
his prjmice of continued warfare 
during a news conference in 
Lusaka, the capital cf neighbor- 
ing Zambia. 

In London yesterday. Mr. Mu- 
gab? said the constitutional 
agrr:msnt was c- “ treacherous 
d:al entered into by ran.:. ionary 
forces." 

“We regard this conspiratorial 
dial as of no consequence," he 
added. "Our war will continue to 
escalate." 

The Patriotic Front Is not rep- 
resented at th? settlement con- 
fer: r re. which in the last week 
has achieved a breakthrough 
accord on constitutional prin- 
ciples. The participants hare 
also agreed that guerrillas may 
join the fuLure armed forces U 
they wish. 

The constitutional aspect of the 
agreement gives whites large leg- 
islative say during the first 10 
years of black rule hut virtually 
prevents them from getting cabi- 
net posts. 

“All power win remain In the 
hands of the white minority and 


all the machinery for repression 
will remain unchanged," Mr. 
Nkomo said. 

Intelligence sources In southern 
Africa say Mr. Nkoxno's own Zim- 
babwe African Peoples* Union 
controls a growing, relatively well- 
trained and disciplined army 
which has yet to be committed 
In full to the five-year-old guer- 
rilla war. 

Authoritative figures released 
in October, 1977, put the organiza- 
tion's military strength at about 
4,000 In Zambia and 500 In Rho- 
desia. But the sources said the 
group has been recruiting black 
Rhodesians — often through ab- 
ducticn — at a rate of about 1,500 
people a month, including teen- 
age boys and girls. 

The three black groups nego- 
tiating with Prime Minister Ian 
Smith cast aside rivalry and made 
a common proposal regarding the 
structure of a pre-majority-rule 
interim government, conference 
sources said. 

They proposed the establish- 
ment of a ruling council of stale 
that would include the leaders 
cf the four participating groups 
and an independent chairman. A 
council of ministers would take 
care of day-to-day affairs and 
Implement state council policy. 

Sithole Urges Approval 

LONDON, Feb. 19 (UPlJ.— The 
Rev. Ndabaningi Sithole said yes- 
terday the agreement he and 
other blade moderates reached 
with Mr. Smith was accepted by 
the majority of Rhodesians and 
should be approved by Britain. 



Many Casualties Reported 9 Hostages Safe 
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Cypriots Fire on 
Raiding Jet Held by Arabs 
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Keys lone. 


Joshua Nkomo 

Mr. Sithole, who opens talks 
with Foreign Secretary David 
Owen tomorrow, said he was 
"quite optimistic" that the 
British government would put ita 
seal on the negotiated settlement 
—despite its rejection by the 
hardline Patriotic Front leaders. 

"Some people do not believe 
that Mr. Smith has accepted the 
fundamental principle of one man, 
one vote. This may be so, it may 
be not. but I am satisfied we are 
moving in the right direction. I 
believe that what is happening 
now In Zimbabwe wiQ change the 
course of history and bring free- 
dom. to the country." 


Demonstration in Berlin 
BERLIN. Feb. 19 * API. — West 
Berlin police used clubs yesterday 
to disperse demonstrators backing 
a black take-over in Rhodesia. 

The police said they arrested 17 
persons after members of the 
Maoist Communist Bund of West 
Germany held an unlicensed 
demonstration. 


5 Missing, 30 Hurt in Blast 

20 Seised After Ulster Bomb Kills 12 


Garry Fitt, leader of the mainly 
Catholic Social Democratic Labor 
party, said the attack was "sheer 
brutality which will blacken the 
name of the IRA in Ireland for- 
ever mare." 


BELFAST. Feb. 38 (UPD. — 

Security forces arrested 20 IRA 
suspects yesterday in the hunt for 
the bombers who kitted at least 
12 persons in a restaurant ex- 
plosion. 

In Dublin, the Prime Minister 
Jack Lynch of Ireland condemned 
the tomb ing as a "hanriMe and 
savage crime" perpetrated by 
“callous beasts who have no place 
in icriety." 

In a speech to the annual con- 
ference of bis ruling Wanna Fail 
party, Mr. Lynch again denounc- 
ed IRA violence os preventing . v* i • 

any movement toward unity with ^UUCiay 111 "eking 

Wn^Viam Tubi'otwI * 

HONG KONG, Feb. 19 fUPI) 


Ulster member of Parliament 
James Kilfedder sold he would 
try to have the incident raised 

China to Convene 
Legislature on 


Northern Ireland. 

“So far 20 people have been ar- 
rested and the operation Is con- 
tinuing." a police statement said 
as the hunt for the killers went 
on, "Those arrested are suspected 
d bring active in IRA terrorist 
activities and their numbers in- 
clude members believed to be 
premium t in the IRA command 
structure.” 

480 in Restaurant 

The arrests were made hours 
after a bomb explosion ripped 
through a restaurant in the 
Castlereogh Hills, seven miles 
east cf Belfast. The restaurant 
was packed with about 480 per- 
sons — including C a tho li cs and 
Protestants— attending a dinner 
of the Northern Ireland Motor- 
cycle Club. 

The explosion started a fire 
which engulfed the restaurant. 
Foilce recovered -the r ema i ns of 
12, or possibly 13, mutilated 
bodies Iran the wreckage. At 
least 30 other persons were in- 
jured and five persons were still 
unaccounted, for. 

It was Northern Ireland's worst 
terrorist attack In rix years. 


China announced yesterday that 
the fifth National People's Con- 
gress, the country's legislative 
body, will be convened next Sun- 
day in Peking. 

The NPc session will be pre- 
ceded on Friday by a meeting of 
the fifth national committee of 
the Chinese People's Political 
Consultative Conference, an ad- 
visory body that once served as 
n constituent assembly. 

The NPc is expected to review 
the new governmental policies 
and personnel Changes made 
since the death of Mao Tse-tung 
and purge of the Gang of Four 
in 1976. 

The convening of the NFC is 
part of the new leadership's at- 
tempt to return to constitutional 
rule and broaden the base of 
government 

Another focal point of the NPC 
is whether Premier Hua Kuo- 
feng, who also Is chairman of the 
Communist party, will retain the 
premiership. There is widespread 
speculation that he may give up 
the post to concentrate on party 
affairs. 


in the Hous? of Commons tomor- 
row. Mr. Kilfedder said he want- 
ed urgent action but feared most 
parliamentarians "will look upon 
It as Just another incident in 
Northern Ireland." 

The militant Protestant lender 
Ian Paisley said the bombing' 
showed “the IRA is far from 
finished.' He demanded Ulster 
Secretary Roy Mason's removal 
from office and for a tougher 
politician as a replacement to 
"root the IRA out completely." 

Elsewhere In Northern. Ireland, 
fire destroyed a number of shops 
in Omagh. Ballymoney and In the 
industrial sector of Belfast. 

Bombs Located 

There were no injuries. An 
Army bomb disposal team located 
thrqe other incendiary devices in 
Omagh before they exploded. 

in Belfast, two men were ad- 
mitted to a hospital with shotgun 
wounds In the leg after being 
“knee-capped”— a favorite punish- 
ment from Ira gunmen. 


LARNACA, Cyprus, Feb. 19 
(tJFI) . — Greek -Cypriot National 
Guardsmen fired today on Egyp- 
tian c ommand os to halt their 
attempt to rescue 16 hostages 
aboard a Cyprus Airways DC-8 
jet by two Arab extremists. All 
the hostages were freed unhurt 
after the two gunmen sur- 
rendered. 

The gun baUle on the runway 
raged for mare than 50 minutes. 
A Cypriot official said that the 
national guardsmen used heavy 
weapons fire on the U£.-ballt 
Hercules transport that carried 
more that 100 Egyptian com- 
mandos to Laraaca from Cairo. 

The Egyptian plane caught fire 
and "many aboard were tilled," 
the official said. 

There were reports that as 
many os 12 Egyptians bod been 
shot. It was not clear whether 
all had been shot by Cypriots, or 
whether some had been hit by 
gunfire from the terrorists, 
journalist xniwi 
The 12 hostages were seized at 
the Hilton Hotel in Nicosia yes- 
terday after the extremists killed 
Youaeff Sebai, a prominent Egyp- 
tian journalist. Four crewmen 
were aboard the plane, which 
authorities furnished after the 
Hilton raid. 

Mr. Sebai bod been in Nicosia 
attending a meeting of tibe Afro- 
Aslaii solidarity Association. 

^Egyptian biftbi pierced the 
plane's as the commandos 

began ffceir attack. "A spark 
would have ignited, the plane," 
sa&dL capt. BtU Cox, one of the 
two TfrflHdR pilots. Tfe a miracle 
we are olive." 

Several Egyptian commandos 
drove a jeep down the cargo 
raxap of the Hercules in a bid 
bo storm the Cyprus Airways 
ptone. But a Greek-Cypriot 
sakher threw a grenade that ex- 
ploded in the vehicle, kitting and 
wounding the occu p ants. Caps. 
Gox satet 



Arab, right, with grenade, herds 


Associated Press. 

hostages into a van at Nicosia hotel Saturday. 


"If they hod not dtne that 
[buried the grenade], then I 
would Mot be bare talking to 
you,” be said. 

. A Cypriot ctfffcial said that the 

Egyptian commandos '^attacked 
the Cyprus Airways aircraft im- 
expectediy while ccurial negotia- 
tions were gotng oa between the 
suthoritlfs and the two gun- 
man." Greek- Cypriot troops 
“than launched a counterattack 
against the Egyptians, using 
armored cars." 


Cyprus radio reports- sail that 
the Egyptian commandos opened 
firs on the Cypriot plane. Several 
aircraft cm the nmwayi were hit 
. by tbe Egyptian Are, the reports 
^ald. . ,j 

The 16 -hostages left tbs phtne 
after Greek-cyprfofe troops had 
yelled through bullhorns, “Came 
out. come out with your hands 
up. Nobody is going to hurt you." 

The hostages left the plane af- 
ter one of the extremists walked 
down the gangway waving a 


white flag and shooting in En- 
gBsh, "No fire, no fire.” 

■ The battle between the Egypt- 
ians and Greek-Cypriots was 
fpught in darkness where the 
Hercules was parked about 3,000 
metes born the Cypriot DC-3. 

Egyptians were in full combat 
gear with steel helmets while the 
GraefeCypriot National Guards- 
men wore camoifftage uniforms or 
dvUtftC atothing. The Cypriots 
advanced on the Egyptian plane, 
backed by three armored cars 


But Sees Political Problems for Carter 

Castro Asserts Intention to Restore U.S. Ties 


equipped with machine guns. 

The battle broke out during 
negotiations to free the hostages 
after the plane returned to 
Cyprus from. Djibouti. Several 
Arab states had refused to let 
It land, after the hotel raid. 

The two ordered the plans 
back to Cyprus after a daylong 
odyssey over much of the Middle 
East. 

Safe Passage 

The gunmen reportedly were 
trying to negotiate safe passage 
to an unspecified Socialist coun- 
try when the Egyptian plane 
landed at the airport. The ter- 
rorists Immediately closed the 
doors of the jetliner. 

At -first, the rescue mission 
appeared to be a Joint Cypriot- 
EgypU&n exercise. 

An official Cyprus government 
statement accused the Egyptians 
cf acting “without the permis- 
sion and consent of the Cyprus 
government.'' 

It said that the military air- 
cratf arrived from Cairo "sup- 
posedly carrying an Egyptian 
government minister.” Egyptian 
oermnand ea disembarked from the 
plan ate* "began firing indis- 
criminately in all directions." 
the government statement said. 

Some of the bullets hit the con- 
trol tower, where Cypriot Presi- 
dent Spyroa syprianou was con- 
ferring with Cabinet ministers, 
the statement said. The Presi- 
dent left the tower and drove to 
the nearby town or Laraaca for 
safety. 

The statement sold that the air- 
part battle came while an agree- 
ment far the release of the hos- 
tages was near. 

Grabbed Extremist 

When Greek Cypriot policemen 
grabbed one of the extremists, be 
riped open his shirt and shout- 
ed: "I am a Palestinian. Do you 
want to see?" Why he did so was 
unclear. 

The Greek-Cypriots had pro- 
mised the two Arabs that they 
would not be banned &nd 
evidently sought to give them 
safe passage In exchange for the 
•hostages and crew. The Pales- 
■t ad ans d em and ed and received 
passports, a GreekCypriot official 
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By Jack Nelson 

HAVANA. Feb. 19. — President 
Pldel Castro says he wants 
normal relations restored between 
Cuba and the United States but 
understands that political prob- 
lems, Including the Panama Canal 
treaties, complicate such an 
undertaking for President Carter. 

"There are political problems 
in treaties,’’ Mr. Castro said in 
an interview here. "And Carter 
knows them and he is trying to 


get the treaties through the 
Senate. 

"Getting the treaties passed by 
the Senate takes precedence over 
normalization of relations," Mr. 
Castro asserted. 

Some supporters of -the treaties 
have expressed apprehension that 
moves to improve relations with 
Cuba at this time could cause 
additional rightist opposition to 
ratification of the treaties. 

Mr. Castro, in an expansive 
mood after two hours of joking 


U.S. Delegation Leaves Ethiopia After Talks 

By John Damton 


NAIROBI, Ffib. 19 (NYT>.— 
A PB. delegation left Ethiopia yes- 
terday after discussions on Im- 
proving relations. 

The group, headed by David 
Aaron, deputy assistant for na- 
tional security, met Friday in 
Addis Ababa with Lt. Col. Men- 
glstu Halle Mariam, the Ethiopian 
leader. 

The UJS. representatives, who 
described the talks as "frank and 
correct," said it was hoped that 
the meetings would "be the basis 


Carter Considers Intervention 


US Cool Talks Break Off Without Progress 


WASHINGTON, Feb. 19 (UPD. 

Frustrated coal negotiators left 

Washington today after the latest 
talks failed. President ' Carter 
considered whether to take dras- 
tic action to end the 2 1/2-moBth 
mine strike. 

Spokesmen for the United 
Mine Workers and the Bi t u m i n ous 
Coal Operators Association said 
that 2 1/2 days or talks failed to 
produce a settlement or hope far 

0 “^ )e strike by 160,000 miners 
who produce half the nation’s 

coal has lasted 76 days and Its 
effects are ^jreading daily. Hun- 
dreds of thousands of layoffs are 
threatened because J****? 
power reductions; busineMes 
schools and industries are being 
forced to cut activities, and Na- 
tional Guardsmen have been as- 
signed to protect dwi^ltogcoal 
supplies as they ore shipped w 
the neediest points. 

Mt Carter, who had pushed 
fora negotiated settlement to 
f^ld “dSrtlc steps" has power 
'gZve into the situation in sev- 
eral ways: 


• He could order miners back 
to work for 80 days under the 
Taft-Hartley Act. 

• With congressional approval, 
he could temporarily seize the 
coal mines, setting wage and 
profit levels until a settlement is 
reached. 

• He could ask Congress for 
authority to order bindin g ar- 
bitration, in which the two par- 
ties would be legally bound to 
follow a contract laid down by an 
outside arbitrator. 

Another option, which a source 
indicated was ready for Im- 
plementation in some oases, 
would be for the coal industry 
and miners to reach local set- 
tlements . 

Carte Conference 

Alter the talks broke down yes- 
terday, Mr. Carter met for 90 
minutes with Labor Secretary 
Ray Marshall, Energy Secretary 
James Scblesinger, economic ad- 
viser Charles Schultze and trade 
adviser Robert Strauss. The 
President «-™i Mr. haw 

emphasized that they would pre- 


fer a negotiated national settle- 
ment but Mr. Marshall said last 
night that there was no bads 
for further negotiations. 

He said that both sides wanted 
a settlement, but “they are 
frustrated,” and aU but predicted 
government intervention this 
week. 

While none of the President's 
options is as good as a nego- 
tiated settlement, he said, "We 
believe that all of these options 
are preferable to a prolonged 
stalemate." 

The coal Industry called the 
unions latest demands "incred- 
ible” and a spokesman said 
today, "We stand by our state- 
ment." 

The union's 39-man bargaining 
council was demanding all the 
protections included in the 1974 
coal pact — which expired on 
Dec. 6— plus guarantees of a 37- 
per-cent wage i n c rease In the 
offer they rejected earlier this 
month. The council voted unan- 
imously yesterday against the 
"last, best, final offer" of the 
industry. 


of improved relations between the 
United States and Ethiopia.’' 

Earlier last week, CoL Men- 
glstu, whose government has 
drawn close to the Soviet Union, 
threatened to break diplomatic 
relations with the United States, 
Britain and West Germany if they 
continued "causing the bloodshed 
of the peoples of Africa.” 

He charged that the United 
States was Indirectly supplying 
anna to Somalia In its war against 
Ethiopia by providing t.h»*n to 
Somalia's allies. The United 
States has denied the charge, and 
has called on Somalia to with- 
draw from Ethiopia. 

Possible Exchange 
The Addis Ababa talks are be- 
lieved to have touched on a pos- 
sible exchange of ambassadors— 
the two posts are vacant— and on 
the issue of UB. compensation for 
$40 million in military equipment 
that Ethiopia paid for before It 
abrogated a military pact to 
April. 

Ethiopian sources in Addis 
Ababa said their country had 
accepted "In good faith” that the 
United States was not deliberately 
tunneling weapons to Somalia, but 
had taken the view that it was 
up to Washington to Insure that 

Train-Wreck Suspect 
Seized by W. Germans 

BADEN-BADEN, West Ger- 
many. Feb. 18 (Reuters i.— Police 
said yesterday they had arrest- 
ed a man suspected of sabotag- 
ing railroad lines. 

The man, aged about 35, was 
caught in Freiburg, near the 
French border, oa Friday, police 
said. The last incident was in 
October when 20 passengers were 
injured in the derailment of an 
express train near Freiburg. 


no diversion of UJ3. weapons oc- 
curred. 

Mr. Aaron, who has carried a 
message from President Carter, 
returned to Washington today. 
His two-day visit was reported in 
the controlled Ethiopian press in 
a forthright manner. 


Somali Cains Reported 

MOGADISHU. Somalia, Feb. 19 
(Reuters). — Somali fences said 
yesterday that they had repulsed 
(Continued on Page 2, CoL 1) 


and animated conversation with 
a group of UJS. businessmen at 
a reception late Friday night, also 
answered questions about Cuban 
involvement in the Ethiopian- 
Scxoalian war. 

Mr. Castro and. Vice-President 
Carlos Rodriguez defended the 
use of Cuban, troops la Ethiopia-, 
and Mr. Rafael Rodriguez denied 
reports based on UB. intelligence 
sources that Cuban pilots were 
flying missions in Ethiopia. 

Mr. Rafael Rodriguez, in an 
hour long session with a reporter 
and some of the businessman on 
the trip, said that Cubans were 
invited to Ethiopia to help pro- 
tect that country’s territorial 
rights- He said it would be “out 
of the question" to think Cuban 
forces would cross the border 
into Somalia. 

Mr. Castro also emphatically 
denied reports issued earlier last 
week that Soviet pilots were fly- 
ing air defense missions here, 
replacing Cuban pilots who then 
could fly Combat missions In 
Ethiopia. 

"I will tell you one thing. That 
this Is not a new thing about 
how Soviet instructions are work- 


ing in our aimed forces. We 
have at times same more of them, 
or less, according to our needs," 
he said. 

"But we are getting more Cuban 
phots aU the time. So we have 
support enough to take care of our 
country. I don’t th i nk tills ha- 1 ? 
caused a problem for tbs United 
States. I ctonT; know why it 
shou ld cause a problem." 

Asked if Soviet idiots were re- 
placing Cubans flying miselaas 
in Ethiopia, Mr. Castro replied, 
~N0." .: 

And asked 'if Cuban troops would 
remain in Ethiopia after a settle- 
ment of the Ethtopian -Somalian 

war, Mr- Castro ^sid, "I can tell 
you one thing. 1 do not want to 
make any kind of a declaration 
statement on that. Ethiopians 
are the ones who have to answer 
these things — even to a declara- 
tion. It is up to Ethiopians to 
say, not the Cubans.” 

Effort Seen 

Mr. Castro’s assurances an the 
Soviet pilot issue, and rimilar 
assurances given earlier Friday 
to some of the businessmen by 
(Continued on Page 2; CoL 8) 
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f' 

T — 


-Vi- ■ 

if. 

e . 

c. 

f 

i 

'&■ 

i, 

j 1 




t r 

c; 

i 

s- 

t 


After Haldeman Claims U.S. Was Asked 

Tass Calls Alleged Bid to Bomb China a ‘Lie- 

By Dao Fishej 


MOSCOW, Feb, 18.-1110 Sovifcu 
Union h&s branded os “nonsen- 
sical" and "a he from beginning 
bo end" the claim by former 
Nixon adviser Hi?. Baldanan 
that the Kremlin invited the 
United States to Join It to a pre- 
emptive nuclear strike against 
China. 

Thi reaction to the account 
In HaJdemaa's book, "The R yfo 
cf Power," was carried by Tass. 
Hfl-lrinmnn tfydm* In the. book 
that the Soviet Union amassed a 
nuc'car farce ahmg Us border 
with China in 1969 and then 
asked the United States to join 
a preemptive strike against Chi- 
na's infant nudtear capability. 

■*HaJd email's nmesoslcai state- 
ments are a lie from beginning to 
end and pursue provocative and 
only provocative aims,” Tass said 
Friday. 

tt noted that Henry Kissinger 
and former UfJ. Secretory of 
State William Regers had denied 
the claims. Mr. Kissinger was 
national security adviser to Rich- 
ard Nixon at the time. Salde- 
man was Mr. Nixon's assistant 


Tara added that “any Soviet 

proposal of this kind was out 
of the question, as it weald run 
counter to the foreign policy ol 
the UJ3J&R. directed at ths 

establishment and development 

cf xunnal interstate relatione 
with afl countries, including the 
People’s Republic of China,’’ 

Tass also said that Soviet Pres- 
ident Lecnld Brezhnev has “re- 
peatedly" proposed to China that 

U.S. Volunteer Freed 
By Colombia Leftists 

BOGOTA, Feb. 19 (API.— Bo- 
gota's leading newspaper said 
yesterday that UJ3. Peace Corps 
volunteer Richard Starr, kidnapp- 
ed 13 months ago, has been freed 
by his leftist guerrilla captors 
and secretly flown out of Co- 
lombia. 

The newspaper JS1 Tlempo, 

quoting what it called reliable 
official sources, said Mr. Starr, 
3o, a botanist from Edmonds, 
wash., was released a week ago 
after his abductors received a 
$264^000 ransom. • 


the two Ceanmtunist powers make 
"f irm and permanent commit- 
ments" not to attack each other. 

Western dtyplkxziate here react- 
ed to the Haldeman. claims with 
surprise, although, one noted that 
"there was a current of thought 
then that this sort of step was 
bsteg considered by the Soviets 
and conri derod seriously." 

The late winter of 1969 is gen- 
erally considered to mark Die 
low point to Sovlet-chinese rela- 
tions. Thay had bssn deteriorat- 
ing for several years, and the 
1968 Soviet invasion, of Czecho- 
slovakia raised Chinese concern 

th?A the so-called "Brezhnev doc- 
trine" cutlining the Kremlin’s 
"obflgatlcm" to intervene where 
Sceialian is imperiled might he 
applied to China. 

In March, 1969, two bloody 
clashes cnemrad along tto Soviet - 
Chinese border, in his biography 
of Mr, Brezhnev, author John 
D crabere says, "The evidence is 
persuasive 'that a pre-emptive 
military strike at Chinese nuclear 
InstaBaiinins was seriously under 
consideration in the late sum- 
mer or early fan of that year.” 

@ to Snff« ic* Times, 


Youseff Sebai 


ydtted , to land. Cypriot author - 
*ties d4d not want the com- 
mandos to interfere In the nego- 
tiations. 

“The Egyptians moved cuiside 
their plane to save their own 

[the four Egyptian] hostages," an 
official said. "The Greek- 
Cjtm frits opened fire to Flop 
man.’ 1 

A Greek- Cypriot soldier pre- 
vented. reporters from approach- 
ing the battle area. Flames from 
toe Hercules were visible from 
toe airport building after the 

(Continued «,n Pug,- 3. 
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Government Silent 


Chad Rebels Oaixn Capture 
Of Strategic Desert Garrison 




PARIS, Fee. 19 (Reuters) 
Insurgents fighting hi Chad said 
yesterday tint they had captured 
the strategic desert garrison town 
of Faya-Lorgeau after more than 
two weeks of battles. 

A spokesman for the Ubyau- 
bfteked guerrillas said that -the 
town fell Friday night. Be had no 
details. The garrison, in the cen- 
ter of a desert about 800 kilo- 
meters north of tile capital, 
N’Djamena, was defended by 2.000 
government troops, sources here 
said. 

The rebels, fighting to gain 
control of the region, attacked 
with about 2.000 troops, the 
sources said. 

Two weeks ago, the rebel group 
said that it head captured Fada. 
ano ther garrison to the west of 
F&y a- Lsrgcau. The claim was not 

U.S. Group 
Quits Ethiopia 

(Continued from Page 1) 
an offensive by the Ethiopians 
In the Ogaden war and were ad- 
vancing on the sir base and In- 
dustrial center of Dire Dawa. 

Senior officials of the Western 
Somali Liberation Front, whose 
guerrillas are fighting alongside 
regular troops, said th e Somalis 
had repulsed a thrust at the rail- 
road at Harrawa, about 30 miles 
northeast of Dire Dawa. 

The Somalis had pushed the 
enemy back and were about 12 
miles from Dire Dawa, an offi- 
cial said. 

S. Yemeni Said Downed 

KUWAIT. Feb. 19 (DPI). —Eri- 
trean forces claim to have shot 
down an Ethiopian jet tighter 
piloted by a Southern Yemeni, 
a Kuwaiti newspaper reported 
yseterday. 

The dally Al Ral A1 Aaam 
quoted a spokesman far the 
Popular Front lor the liberation 
of Eritrea as saying a pilot from 
Southern Yemen was at the con- 
trols of a Soviet-made MiG-21 
shot down by Eritrean forces last 
Wednesday. 


Iran Recalls Envoy 

TEHRAN, Feb. 19 CUPP.— Iran 
yesterday recalled Its mnhaMiutnr 
from Kenya and said It was clos- 
ing its embassy in Nairobi be- 
cause of Kenyan attacks an iron’s 
role In the Ogaden war. 

Foreign Minister Abbas Ah 
Khalatbart announced the mea- 
sure at a news conference. Kenya 
has made no official statement 
on the Iranian action. 

Turkey Reports 
Blasts , Gunfire ; 

2 Are Wounded 

ISTANBUL, Feb. lfl <AP)-— 
Two youths were wounded In 
separate gun assaults and at 
least a dozen bomb explosions 
were reported in weekend vio- 
lence throughout Turkey. 

A high school student received 
critical wounds when, two broth- 
ers attacked him in Ankara, po- 
lice said. The two were arrested. 

In Izmir, the head of a pro- 
Moscow student association, was 
shot arid stabbed by unknown 
assailants, police said. 

The attacks were believed to 
be politically motivated as lend- 
ing among rival Ideological groups 
continued in Turkey. 

In Istanbul, the Intercontinen- 
tal Hotel was hit by gunfire yes- 
terday. No one was Injured In 
that incident. 

8 Abductors Get 
Italy Jail Terms 

SALERNO, Italy, Feb. 19 (UFI). 
— A Salerno court sentenced eight 
men to prison yesterday for the 
kidnapping of banker Mario 
Amablle last year. 

Mr. Amablle, 64, was abducted 
Ncv. 2. He was released 2S days 
later for a 1.75-bUUan lire ($2.05 
million) ransom, of which police 
later recovered $585,000. 

The court sentenced five men 
to 16 years each for kidnapping, 
robbery, theft and illegal pos- 
session of weapons. Three were 
sentenced, to 12, 11 and 3 years, 
respectively, and five were ac- 
quitted. 

2 U.S. Guards Free 

After Inmates Revolt 
SAN PEDRO, Calif., Feb. 18 
(APi. — Two guards were held 
hostage by two convicted bank 
robbers for several hours at 
Terminal island Correctional 
Institute then released unharm- 
ed today. 

An official said the prisoners 
seized two unarmed guards last 
night, took their keys and open- 
ed the cell doors on their block. 
After negotiating throughout 
the night, the two prisoners re- 
leased the guards and were re- 
turned to their cells. 

Belgian Girls Unborl 
After Kidnapping 

LUXEMBOURG, Feb. 19 LAP). 
—Two teen-age Belgian girls are 
free after being kidnapped and 
held lor a week by a sex-offen- 
dei. police reported. 

The girls, both 15, were ap- 
parently not molested, police said. 
The suspect was captured Friday 
nlplu at a roadblock. 

One girl was the daughter of 
nn executive of Fabrique Natio- 
ualf, Beleium's largest arms 
mnnu fact urine company: the 
iiihvr the daughter or a super- 
market manager. 


denied! by Chad. If today's claim 
Is true, the government has only 
(me fosthold in tbs area, Ou- 
nlanga-Ksblr. northeast of F?.ya- 
Largeaa. 

President Felix MAiwipi has 
accused neighboring Libya 
backing the guerrillas and of il- 
legally occupying the extreme 
northwest region of Aouza. 

Hr rebate want todspendenoe 
for the desert region, which is 
about the sloe of France, It bor- 
ders Libya to the north, the Su- 
dan to the east and Niger to the 
west. 

1974 Abduction 

The rebels attracted 1 publicity in 
1974 by cap train# French, ethno- 
logist sreitqoise Cttnstre. She 
was held tor almost three years 
'and released after Libyan media- 
tion. 

In N’Djamena, Chad officiate 
could not confirm or deny the re- 
port that Faya-Largeau had 
fallen. 

Last week, informed French 
sources expressed conearn over 
thA military situation in northern 
Chad. They sold that rebel forces 
had surrounded Faya-Lugeau 
and held the airport. 

Libya, Chad hi Accord 

BEIRUT, Feb. 19 (TJPD. — L&ya 
and Chad 'have agreed to work 
toward restoration of diplomatic 
relations which Chad decided to 
sever on Feb. 6 to protest alleged 
Libyan military aid to the rebels. 

The agreement was announced 
yesterday at the end of talks be- 
tween Chadian and Libyan offi- 
cials in Tripoli. Reports quoted a 
commimkittfe a* saying: ‘Tira 
Chadian sttte decided 1 to with- 
draw its complaint [against Li- 
bia] from the UN Security 
Council and to work for the res- 
toration of diplomatic relatives." 


Two Die in France 



U .S~ UN Distressed 

Thais Forcibly Repatriate Laotians 


Associated Press. 

REACTION IN CAIRO — Emotional crowds gathered along the luneral-processioii route 
for slain AI-Abram editor Tpossef SebaJ in Cairo Sunday. 

Cypriots Fire on Cairo Rescue Commandos 


(Continued fn>m Page 1) 
sho oti ng stopped. Witnesses near- 
er the scene said that they saw 
bodies strewn around the Egyp- 
tian aircraft. 

The explosions and gunfire 
sounded at first as if the Egyp- 
tians and Greek-Cyprlots had 
created a diversion, to frighten 
the extremists, as the battle con- 
tinued with, red tracer bullets 
piercing the It, Krynmo 

apparent the gubfire was not 
part of an attempt to save the 
hostages. 

'A Miracle’ 

Capt. cox sold that veryone 
aboard the aircraft, Including the 
two gunmen, “hugged the floor. 


Snow Isolates West England, 
Devon Water Cutoff Feared 


LONDON. Feb. 19 (1UPI).— The 
worst blizzard In 30 years struck 
west and southwest England to- 
day. with snowdrifts of six 
meters reported In same coun- 
ties. 

Snow Isolated many villages in 
Devon. Cornwall and South Wales 
and stranded thousands of trav- 
elers. Most roads in Devon were 
blocked and power cuts threaten- 
ed water supplies to 100,000 per- 
sons. Hundreds of vehicles were 
abandoned and the Royal Air 
Fhrce ordered emergency helicop- 
ter flights to help stranded res- 
idents. 

“The picture is grim," a Devon 
County spokesman said. 'Much at 
our machinery has been last in 
the snow but we are rising our 
best to open up some of the most 
important roads." 

The automobile association re- 
ported '‘near-Arctic" conditions in 
southwest England with Dorset, 
Somerset and parts at Wiltshire 
and Hampshire Isolated by the 
snow. 

The weather canceled most 
weekend sporting events with 28 
football matches postponed. A 
soccer game between Plymouth 
and Bradford City was halted 
when the players could no longer 
see the goals In the snow and the 
referee collapsed because of the 
cold. Referee Ron Crabbe said, 
"Sven one of my watches 'seized 
up because of the cold" Horse 
racing was canceled throughout 
Britain. 

Meanwhile; two Inches of snow 
fell in Paris today— the third 
cover of snow in a week In a city 
that normally has two a rear. 

Snow and ice on roads between 
Paris and Normandy blocked hun- 
dreds of cars. Drifts of up to a 
meter were reported near the 
Seine estuary pert of Le Havre. 

Charles de Gaulle Airport was 
closed far four hours while snow 
was cleared from the runways; 
28 flights were delayed or di- 
verted 

[Reuters reported that an Air 
Franc® Boeing 747 with 260 pas- 
sengers on board skidded on Orly 
Airport’s snow-covered runways 
today and slid into an adjoining 
field. No one was hurt.] 

Some of the winter's heaviest 
snowfalls interrupted road, rail 
and air traffic In southern West 
Germany today and all available 
snow-clearing equipment moved 
In to clear blocked highways and. 

roll Itrnwr 

Bus and streetcar traffic was 
virtually bailed in MVmicfo nnrt 
nearly all flights from nearby 
Rlem Airport were canceled in- 
cluding international flights. 
There were also huge traffic Jams 
on autobahns in southern Bava- 
ria, neighboring Baden-Wuerttem- 
bsrg and Rhineland-Palatinate. 

At toast two persona have 
died as a rssul tof harsh weather 
in France, one a 26-year-old 
woman who froze to death near 
Avignon, The second victim was 
an elderly man who died of a 
heart attack. 

In Scandinavia, the tempera- 
ture fell below aero, Tbetemper- 
atnre was minus 14 Fahrenheit 

Tunisia Partly Lifts 
Curfew Set Jan. 26 

TUIUS, Feb. 19 (Reuters) 

The Tunisian Interior Ministry 
has announced a partial lifting 
of the curfew imposed under a" 
state of emergency on' Jan. 26. 

The curfew was introduced 
after several dozen persons were 
killed in rioting during a nation- 
wide strike colled by Tunisia's 
National Labor FpdrnUion, • 


(minus 25 centigrade) in Den- 
mark, and two feet af snow 
covered Stockholm, where the 
temperature was 6 (minus 14G). 

High wind and snow lashed the 
western coast of Norway and ndne 
fishermen were feared drowned. 

Snow Detonates Mines 
MUNICH, Fd>. 19 (AP).~ 

Pressure from, heavy snow is be- 
lieved to have set off about 300 
land mines planted on the Best 
German side of the harder, paUos 
said yesterday. 

The blasts woe reported 
a irfilily stretch of the heavily for- 
tified border north of the Bavar- 
ian town of Coburg. 


Storm Hits Texas 
DALLAS. Feb. IB (AF).— Skies 
Cleared over Texas yesterday af- 
ter a snowstorm dosed achoote 
and airports. 

The snow accumulation, reached 
7-5 inches at Dohos-Fort Worth 
Airport on Friday, bringing the 
season total to a record 16.1 
inches. 


It's a miracle everyone came out 
of it alive.” 

He said that there was “a 
concentration of Egyptian fire at 
the cockpit and the front door- 
The aircraft was peppered with 
holes and was running with fuel 
It was tacky nob bo blow up.” 

Cyprus radio reports appealed 
for blood donors but gave no 

casualty ton. 

In Lebanon, meanwhile, Pa- 
lestinian suorces mm that Pa- 
lestine Liberation Organization 
chief Yasser Arafat had dispatch- 
ed a 14-man commando unit to 
Cyprus yesterday. But, the 
sources said, Cypriot authorities 
refused to permit an assault, and 
they left. 

A Cypriot government spokes- 
man refused to comment on this 
report. It was not dear whether 
there reported Palestinian com- 
mandos were still at Larnaca 
when the plane returned. ' 

The executive committee of the 
FLO denounced the assassination 
as "treason against the Pales- 
tinian cause. ” 

A freed hostage, George Batal 
of Lebanon, said the* the ter- 
rorists told their captives, "every- 
body who went to Israel with 
Sadat will die, toninding Sadat.” 

EEC Fiscal Aides 
To Meet Today 

BRUSSELS. Feb. 19 (Reutert). 
—Common Market finance min- 
isters will review the state of the 
economy in their nine nations 
when they meet here tomorrow 
for the first . time in two months, 
EEC officials sid today.' 

The discussions will focus on 
current low growth rates and the 

of payments. The min- 
isters will prospects for 

the rest af this year to see if 
new measures are needed, the 
officials said. 

The current weakness of the 
dollar may be discussed although 
it is not on the formal agendo. 
Other points are the commis- 
sion's {Bans to raise loans to help 
weaker sectors of industry and 
to emphasize the EEC's plan to 
achieve economic and monetary 
union. Both plans are not ripe 
for final decisions and the talks 
will only be procedural, they 
added. 


ADD HOSTAGE . 40 0 $ata$ 
A t Mr. Behai’s funeral today 
in Cairo, crowds of Egyptians 
shouting “No more Palestine after 
today” surged through the streets 
behind the gun carriage bearing 
the flag-draped coffin. Mr. Sa- 
dat did not attend the funeral, 
bizt the many Egyptian leaders 
were there, as were PLO 
representative Said Eternal and 
UJ3. Ambassad or He rmann Kilts. 


Fire Partly Destroys 
Franco Second Hoine 

LA CORUNA, Spain, Ftfe. 19. 
—A fire early yesterday partly 
destroyed the summer home of 
the late dictator Francisco 
Franco. Officials said no nn| ‘ 
was injured but that damage 
was extensive. 

The cause of the blaze was 
still unknown, but officiate said 
they could not rule out anon. 
The blaze swept through a whig 
of the empty medieval-style 
home home which waa donated 
to Franco in 1938 during the 
Spanish Civil War. 


By Henry Karam 

UBON RATCHATHANI, Thai- 
land, Ffeb. 19 (NYT) For the 
■ bet three months, Thailand has 
been returning Tao taan refugees 
to Lacs, Ectnetimtt handing them 
over to the poke cr soldiers 
who mistreat them, to eight of 
Thai v'rtrafrfa.i* tbB governor of 
Kbon Province said. 

Gov; Pramoon Chanchamnong^ 
disclosure was greeted with dte- 
tress'hy UJS. and United Nations 
refugee officiate to ThoBand. IS 
was the that ottfctal word that 
Thafianfl had begun a policy of 
retracing ' refugees. For what- 
ever reasons, the flow of Laotian 
refugees into Thai camps has 
ctedtoed by • tno-tiUrffc since 
November, and UJS. offic ia te 
reported 

Of the 1014.77 ITOtocWnere 
refugees in That camps, 82,511 
are LacClau. Id add trice, thou- 
sands of Laotian refugees are 
living outefcfe camps. The gov- 
ernor arid- that they were being 
rounded up and taken to camps. 

Thafe Pressured 

The return action was ta k e n 
as the United Nations high com- 
nrissUffler for refugees Bald many 
countries, psrtifcnaoriy the Ubited 
States, were tryin g to persuade 
Thaflaznl to resettle Indochinese 
refugees penamaeotiy. Financial 
assistance has been offered to 
Bangk ok to help wtth such 
resettlement. 

La at November, Thailand re- 
vecetad its policy of accept frig 
many of the nefiogeos temporarily 
until a tided country gave them 
'permanent osytam. It aimouno- 
ed that it would return those 
Who it decides have escaped be- 
cause of eecEtomfeu dUflority, not 
for poWteal reasons. 

The office of the UN 

refugee agenc y arid, “We hove 
not accepted wift continue not 
to accept the ntnxateg of people 
to Laos without our having an 
opportunity to eee these .people 
before any ihasric action, is 


U.S. Is Urged 
To Take More 
Asian Refugees 

BANGKOK, FCb. 19 iNYT'- 

A committee of U.S. citizens 

called yesterday for the 
adoption of a long-range 
program by the United States 
to admit more Indochinese 
refugees and to speed their 

processing, 

“The plight of the Indo- 
chinese refugees compares in 
tradgedy, depth of despair and 
urgent need of assistance to 
any of the groups oT the 
tragic last 50 years that we 
have lived through.” said Leo 
Cherne, chairman of the In- 
ternational Rescue Committee. 

The committee was found- 
ed in 1933 to help German 
refugees after Hitler came 
to power. 

Mi*. Cherne said that 
neither president Carter nor 
Secretary of State Cyrus 
Vance had expressed suffi- 
cient concern for the refugees. 
He said that he hoped his 
group’s report would rekindle 
their interest. Mr. Vance 
h a s asked to be informed of 
the group's findings, he 
added. 

About 160,000 Indochinese 
have been admitted to the 
United States since the end 
of the Vietnam war In 1975. 
and mare than 100.000 ref- 
ugees are to Asia camps. 


Reprisals 

A highly placed UR. official 
arid tint whatever the motiva- 


tion for a refugee's escape, flight 
would be cacridered a political 
act by Laos, Cambodia or Viet- 
nam and, iff returned, the refugee 
worfd be subject to political 
pazssootian. official safe! 

that the united States strongly 
opposed fcrefljie repatriation. 

“We push them back,*’ Gov. 
Pramoon said. “When they come 


stress the Mekong. *e put them 

b-'.Vk in their b=at asd 

them tn-- ~ « cator. ihta , 
comic J a:r on wh-re the bend* 
is 4h:::sE'n the I=rtsr, we food 
them tack to Lscs -” w 
The gAtiT.Tr said tar* when; 
re 'news caught in the 

vicinity of a border ercsSn* 
station "re give them back to 
the' Lacs poU« “ 

"They ties i thw. very hard” 
He 'em tliat he liad seen 
Laotian police ar.i rrldJere had 
the refugees at gunpiint into 
a shack, "ond the leak on t hrir 
vras very £**» 

that he d'd net i»cw wbai 
happened to refuge to ike 
shacX. 

The provincial Felice chief 
said: "It is n «rany. I* w 
taka seme, more and nmre 'riU 
come, and wc * P^r cwrntry. 
I feci sorry for then, but it 

Is necessary. Unless they waj 
definitely be killed in Lacs, wc 
send them back." 

Gov. Pramoon said that at 
least 300 had been sent back 
since Ncv. 15. He professed 
sympathy for the refugees' 
plight. How many may have 
been seat back from provinces 
with governors who are lea 
sympathetic to the Locsians is 
not known, but one governor told 
UA visitors that, he was being 
criticized by the Interior Min- 
istry fer not having returned a 
group of refugees. 

Thais Bitter 

Thai officials talk with in- 
creasing bitterness about the 

slowness, particularly cf the 

United States but aba cf other 
re ru gee-receiving countries, in 
easing Thailand's burden. 

Thai bitterness aha Is evident 
to an increasingly severe attitude 
to some comps. Thai officials, 
from Premier Kriangsai Cha- 
naacand cm down, often say that 
the best solution would tw 
repatriation af all refugees il 
the governments cf Vietnam. 
Lacs and Cambodia would agree 
to exempt them from reprisals. 

Observers fear that the laager 
refugees remain here without a 
significant increase In migration 
to third countries, the create: 
ore the chances of mass repatria- 
tion. 


Troops Said to Occupy Village 


Israeli Anti -Guerrilla Action Is Reported in South Lebanon 


Desai Disallows 
Concorde in 
Indian Air Space N» Zealand. Left 

Wins By-Election 


SIDNEY, Feb. 19 (UFI).— 

TTie Concorde supersonic airliner 
would not be allowed, to use In- 
dian air space, prime Minister 
Morarjl Desai Slid last week. 

Mk. Desai, speaking to news- 
men before leasing for home 
after a four-day meeting of 
regional Commonwealth coun- 
tries, said he was not convinced 
that the effects of supersonic 
booms on people and property 
were harmless. 

But be said that if European 
governments gave permission for 
the aircraft to fly In European 
air space India might reconsider 
Its position. 

"Until that happens, I am 
afraid there is no hope of a 
quicker air route Into Australia 
over India," he said. 

Mr. Desai'a decision was a set- 
back to British Airways plans to 
fly the Concorde to Melbourne. 
The Australian government has 
already given Britain permission 
to fly the Ctoncorde over the 
country. 


WEIiUNGTCW, New Zealand, 
FCb. 19 fUFDj— The National 
party government of Prime Min- 
ister Robert Mtodoon was hand- 
ed a major setback Saturday 
when it loot a partlamentary seat 
of a large rural district to the 
leader of toe Sodal Credit Politi- 
cal 

In a by-election to fill the seat 
■moated to December by the 
death, of Speaker of Faxttamsnt 
Sir Roy Jack, Bruce Beetoam 
defeated National party candi- 
date James. Bun. 6395 to 4394. 

The victory gives toe socialist 
party Ms only seat fn Parliament. 
Tfefe rating National party now 
has 54 seats and toe Labor 
pasty 33. 

CoBmos-990 Launched 

MOSCOW, Feb. 1» (UPI)^— The 
Soviet Union launched Cosmos- 
990 Friday, loss reported yester- 
day. 


BEIRUT, Feb. 19 CAP) .--Israeli 
■ troops and armor were reported 
here today to have overr un & tiny 
village In south Lebanon as part 
of a new effort to push Pales- 
tinian guerrillas from Israelis 
northern border area. 

The pro-Lthysa Beirut news- 
paper Al Kifah Al Arab! said a. 
mechanised Israeli Army farce oc- 
cupied the Modem village of Meis 
el Jabal last night. 

The paper carried front-page 
pictures of Lebanese fleeing the 
village, along with Interviews de- 
, scribing the alleged attack. 

The report followed a claim by 
the Palestine news agency Wafa 
that Israeli forces and Lebanese 
rightist mtotioa were “pushing In- 
to seven Lebanese border villages." 

Denial Issued 

In Tel Aviv, however, an Israeli 
Army spokesman today denied the 
reports that Israeli forces. had 
captured the villages to southern 
Ltoanon. He said the ngiarts 
were “totally untrue.’ * 

A Uhited Nations official in 
Beirut said a truce observation 
poet near Mels el Jabal reported 
that the guerrilla Palms were ex- 
aggerated. "Bat there are tndicar 
thins something fishy is under 
who*,” he said. 

The newspaper reported that 
the Israeli operation was mount- 
ed after a two-mile road was built 
from toe Israeli frontier to toe 
village during the previous 48 
hours. 

A vegetable peddler, Zeefe Ka~ 
rout, was quoted as saying the 
occupation was "bloodless, but 
panicking.'’ He was quoted as- 
saying 10 Israeli armored cars 
and personnel carriers entered 
Mels el Jabal, and orders were 
given with, bullhorns to the popu- 
lation to remain «dnv 

Flight Reported 

“Afterward, the raiding force 
set up checkpoints and began to 
search houses," Mr. Karottfc re- 
portedly said. “People panicked 


and began fleeing to safer areas 
northward,” he said. 

Mr. 'Karotzt and others were 
quoted as saying Christian 
rightist farces moved Into the 
village after the Israeli occupa- 
tion. Mels el Jab^i and neighbor- 
ing villages axe known, to be con- 
trolled by . Moslem 1 leftists who 
fought alongside Palestinian 
guerrillas during Lebanon’s civil, 
wax. 


Damage u> Alpine Life Noted 

Winter Sports Seen as Ecological Threat 


By Paul Hohnann 

INNSBRUCK, Austria, Feb. 19 
(NYTV — The crowds of eager 
young people from abroad passing 
through th fat Alphas crossroads 
etty show that winter sports to 
the mountains have become an 
International mass movement, but 
a new environmental lobby here 
warns that it ought to be curbed. 

Ecologists to {he capital of the 
Tirol say that the proUesaticn of 
hotels, second homes fee 1 city 
dwellers, condominiums, snow- 
mobiles and sports tontaJHitions 
axe seriously overburdening the 
scenic valleys and slopes around 
here. 

SH runs and tid kite especially 
are being denounced as frequent 
causes of grave damage to alpine 
vegetation, wildlife, water sup- 
plies. the xnountainscape and the 
climate. 

Soil Damage 

“The time has come to limit 
further growth of winter sports 
and tourism in the Alps," said 
Siegbert Moischcr. prolewor of 


government at Innsbruck Uni- 
versity and a leading spokesman 
for ecological concerns here. 

Pointing to two famous Austrian 
winter resorts; he remarked: “In 
Lech, you cant get any parking 
space. In Eltebuehel no new 
buildings should be allowed to go 
up. In some areas of the Tirol 
toe clattering up of the land- 
scape has reached terrible pro- 
portions. 1 * 

Alexander Cemudcav also of the 
Innsbruck University faculty, who 
has conducted research Soto toe 
environmental Impact of rid 
tracks, said: “Same nms look 
brutal In summer and bold serious 
threats to the Alpine ecosystem 
all year round.” His findings are 

considered typical for ski runs in 
the entire Alphas arc Bom. France 
to Yugoslavia. 

Austria has 5.000 ski lifts and 
an estimated 15,005 to 20.000 man- 
made fkl tracks. Most of these 
installations are in the region? 
ol Salzburg, Tirol and- Vcrarlberg. 

In one Tirolean ski run it was 
found that the soli's capacity to 
store water had decreased toy 90 


per cent to comparison with son 
conditions In the mountain forest 
through which toe track bad 
been cut. Damage to plants and 
’Irreparable" nil erosion ensued, 
according to a scientific report 

The bustle of ski lifts and dd 
runs was found to frighten deer 
more than did jet noise from a 
nearby airport. The animate, 
atm numerous In toe Tiro), with- 
drew into remote mountain 
areas. 

Mr. Oerxuska was particularly 
critical of chemicaHy treated rid 
runs. The substances for groom- 
ing dd tracks lowered the vegeta- 
tion’s resistance to plant diseases, 
harmed nearby trees and deteri- 
orated the quality of the water to 
a wide area, the scientist raid. 

Doth Inssbreck professors, and 
other environmentalist who were 
interviewed here advocated rigor- 
ous licensing of sports installa- 
tions to Alpine areas. They ah 
said, that regulatory agencies 
were under strong political pres- 
sures, especially from municipal- 
ities, to authorize the construc- 
tion of new lifts and runs. 


Janwlwn Bombing Bills 1 

JtoP HA f . KM . Feb. 19 (UFI). 
—An. Arab from toe occupied 

Torrijos Offer 
Is Reported 
In Drug Case 

WASHINGTON. Feb. 19 <AP>. 
—Gen. Omar Torrijoa the -Pa- 
namanian leader has made a 
wroBMcrol offer to stsrcender Us 
brother to face UB. narcotics 
charges in an effort to win sup- 
port for toe Panama Canal trea- 
ties, an aide to Sen. Bob Dole, R- 

Kim . fl u i d , 

Gen. Torrijos told Sen. Dole, 
and Sen. Paul Laxalt, R-Nev„ on 
Dec. 30 tint hB would turn over 
his brother Mattes to UJB. author- 
ities or arrest his brother 
seOf if the United State; showed 
him evidence to support • tire 
charges, eccodtog to a Dote aide 
who was present at toe nweting 
The aide cMd not wish to be ldm- 
tifled. 

to an interview appearing to- 
day to the Atlanta Consti t ution, 
Gen. Tarrijcs is quoted as say- 
tog*. “T haro bsgged for proof. If 
such proof exists, I wooM put my 
brother In Jog," 

Drug Bnforosmect Atiministra- 
tion officials talcs the pnrfthwi 
toot they hove no authority to 
make evidence- available to Qql 
T orrijos, a source familiar with 
toe DEA case said. 

Grand Jury Matter 
“This was a grand Jury pro- 
ceeding and It would be up to 
the UJS. attorney or the court to 
decide whether It could be re- 
leased," the source said. 

Officials at the Justice Depart- 
ment, which, supervises ujS. at- 
torneys as weft ah toe drug 
agency, have sadd nothing in pub- 
lic about bow they might r espo nd 
to the otter but an administra- 
tion scarce said department offfi.- 
citis are taking steps to respond 
to it. 

The Issue will be ratted during 
a dosed Senate session Tuesday 
to discuss allegations that the 
Panamanian chief of state, his 
relatives and atiher ranking Par* 
raanautaa afEtatate bavo been in- 
volved In drug trafficking. 

Sen. Dole, an gp pra eat of the 
treaties, oahed tor the ctoeed ses- 
skm, and toe Senate leadership 
agreed. The debate to being held 
to secret because it Involves hun- 
dreds of classified documents to 
the files of the DBA, military in- 
telligence agencies, toe State De- 
partment and toe CIA. 

Ofiftetatt of those .agencies say 
amst of the f&s cannot be matte 
public because they would reveal 
the Identities of confidential 
sources. They claim to. addition. . 
that disclosure cf same of the 
material would damage national 
security. 


West Bank was killed and one 
was injured today in the ex- 
plosion of a bomb an the campus 
of the Hebrew University. 

Sources In the Mwipm admin- 
istration sold the dead man and 
his woman companion were not 
students at the university, which 
is On a hill opposite the Prime 
Minister's office. 

Palestinian guerrillas claimed 
responsibility ter Uyb bombing. 
**A timed explosion set by Pales- 
tinian revolutionaries Inride Is- 
.rael kflled-or Injured an unde- 
termined number to the mate 
square cf toe Hebrew University 
today, raid an official communi- 
que released by Wafa. 

It was toe third bomb attack 
to less than two weeks to the 
loaeul capttaL 


with weapons and then ruppor 
my call fear p^ace. The weapon: 
which Hrari has to abundur* 
tempt it to play with peace an* 
war and lure it to make threats 


Assad Trip Reported 

DAMASCUS, Feb. 19 »UPI'.~ 
President Hafez ol-Assad leaves 
for Moscow tomorrow in an effort 
to win increased Soviet support 
for iris opposition to Pgyptlic 
peace overtures with IsxaeS, Da- 
mascus courses said. 


Sadat Sees Contra Action 

CAIRO, Feb. 19 (UPD .—Pres- 
ident Anwar Sadat cold to an in- 
terview published yesterday that 
toe United States contradtots lb- 
sea by providing Israel with ad- 
vanced weapons and backing bis 
can far Mfatole Bast psace at 
the same time. 

In an interview with the week- 
ly magazine October, Mr. Sadat 
asked, "How can the United 
States back Israel and provide 
It, generously and abundantly, 

600 inPhilippines 
Seek Election to 
Interim Assembly 

MANILA, Neb. 16 (Reuters).— 
More than. 600 candidates and 26 
P dMfad etoups have registered 
tor toe 166 seats at stake In the 
April 7 election, the first since 
marital law was declared more 
toon five years ago. it was dis- 
closed today. 

OHWate eaSd toat more 
a tirixtf off tonar registered were 
to th e tne tagxrtttan. MmiMp 
regao: . wfateh will have only 21 
seats ■ In Che interim National 
Asesont& y. Rraakteut Fertitoand 
Maaa»B wfil sit automatically as 
premier and can ultimately con- 
trol the assembly. 

Deqpafe its few seats. Manila 
will be too mate arena for the 
titafttoge by toe principal op- 
PWWtot headed by the 

oonnteyb meat protoineab prison- 
er, firmer Sen. Benigno Aqutoo. 

gwemmentfc ticket to the 
rajpttal will be beaded by the 
of toe President, Imelda 
Marcos. 

opposktoa is considering 
letting Mra oorezon Aquino 
J^ailgtt on her husband’s be- 
tf the President does not 
«aow -Mn. Aquino's temporary 
release. 

Aquino Bid Revived 

MANILA, Feb. 19 (Upn^-The 
goAteiiunent sonouncel today 
thattoe TSattoaiai Security coun- 
cil will rraxBfcter a request by 
Mr. Aqutoo for 


*** h* was 

%L** 7 security 

reswtatoto Including their plac- 
«S me in handcuffs and lea 
brass go i can compatgTVS 
with our people arm get f rom 

wnat they truly want me u> do." 


Castro Vie ic 
On U.S . Ties 

(Cunlinncd from Page 1) 
Mr. Rafael Rodrlguea. seemed to 
be part of an effort to allay UJ3. 
anxieties over Cuba's growin g 
military involvement In Africa. 

Mr. Castro and other govern- 
ment officials here went out of 
their way during the six-day visit 
by the u& businessmen, to give 
them the impression that Cuba is 
Interested to normalising rela- 
tions. but feels the United States 
must first lift its trade embargo 
against Havana- 
Tbe U.S. group, including ffi 
businessmen, traveled to Cuba 
under the auspices of the East- 
West Trade Council, a nonprofit 
Washington-based organization 
that yesterday calttd for the 
United States to take Immediate 
steps to lift the embargo- 
Mr. Castro raid thy.*. normaUza- 
tica of relatkms will take time, 
but he- gave no timetable. 

"We are in the first stages 
now." he salt), and m f»nt v >fi*d 
"greater contacts” to the last 
fear through the lifting of bens 
on tourist travel to Cuba and the 
establishment of a Cuban “inter- 
est section" in Washington and 
mch a ns. office to Havana. 

<E) La* Angela Times. 

Carter Has Hope 
For Pact in 1978 
In Middle East 

bangqr, Maine. Feb. «. 
JUPI) ■— President Carter said yes- 
terday that he hopes there will be 
a peace settlement to the Middle 
East this year. 

He spoke at a breakfast gather* 
tog of Democratic support*!* 
jwtile on a political tour of J»w 
England. 

met recently with Egjptto 0 
President Anwar Sadat and next 
month is to meet with Israeli 
Prime Minister Mftnachem Bega- 
I will try to learn what son* 
mon ground there wffl be,” he 
sa to- "It win be a national 
achievement iX we can have peace 
to the Middle East-" 

Car Collision Kitts 3 
In Austrian Tunnel 

SALZBURG. Feb. 19 iReuterfi 1 - 
—Three persons were killed and 
wv * r al injured yesterday -'®&P n 
two cars collided in an Mi** 

highway tunnel, pollr? sakL - 

Tke Tunnel, linkup SaltiwrB 
with routhern Austria, 

while firemen using hey.y 
metal e utters extracted '•virtS* ,s 
from fhv wrecked cars*.- • 
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To Offset Troop Pullout 


U.S. Decides to Send 12 F-4& 
To Bolster Seoul’s Air Force 


By Bernard Weinraub 


HONOLULU, Feb. IS (NYT).— 
"The Carter administration, sedc- 
■ big to offset the planned with- 
-drawnl of. US. combat troops 
■■•from. South Korea, has decided 
-to Increase its air strength in 
"Boutb Korea during the nest few 
-pinnths with at least a dozen F-4 


• Secretary of Defense -Harold 
' Brown bad promised Seoul that 
" the United States would raise its 
'air strength during the next four 
-' to five years, and the to 

send the planes relatively early 
‘ was an effort to reaffirm the US. 
commitment to Insure South 

- Korea's security as the pullout 

'begins. 

' MHttary officials held oat the 

‘"'possibility of a further Increase 
" in planes, beyond the 13 P-4 
fighters, during the withdrawal. 

• Mr. Brown, meeting at Pacific 
headquarters here with, hlgh- 

- ranking US. military officials, 
-has made it plain that the ad- 
ministration was proceeding with 

" -its troop- withdrawal plan despite 
v (he uncertain congressional reac- 
"ttem to it. Mr. Brown and his 
staff fear that the investigations 
of alleged South Korean influ- 
ence-buying in Congress win 
-Jeopardize an extensive new mili- 
tary-aid package for Seoul. 

"It would be a very serious 
■ matter if the Congress did not ap- 
. prove the necessary transfers and 

- foreign military sales credits” 
Mr. Brown said after meeting 

..with Gen. John. Vessey, com- 
mander in chief of US. forces in 
; South Korea. 

"We’re going ahead with our 
-plan," the defense secretary said. 
"We are planning for the with- 
drawals and we’re planning for 

- Congress to approve the compen- 
satory measures." 

Fending comgressionaJ approval, 
.the Carter administration Is plan- 
ning a $2 -billion program of mili- 
tazy sales, credits and gifts to 
build South Korea's defenses. Mr. 
Brown and Gen. Vessey said that 
-the military-aid program, over a 
-five-year period, was crucial for 
the security of South Korea and 
designed to compensate for the 
military Imbalance between North 
and South Korea when US. 
ground troops have left. 

Besides h«Ming a definite ad- 
; vantage in tanks artillery and 
-anti-aircraft guns, North Korea 
enjoys a 2-to-l advantage over 
South Korea in combat aircraft. 
The presence of three squadrons 
of US. F-4s has shifted the air 
balance in Korea in favor of the 
South, and <••(«» additional planes 
will tilt the balance further. 

May Seek F-IGs 
The F-4 has been the UjS. Air 
Force’s main tactical fighter plane 
for at least a decada It is being 
"replaced in some cases by the 
F-15 as the mainstay fighter. In 
addition to the F-4s that the 
United States have promised, the 
South Koreans may be seeking 
the more advanced F-16. 

Mr. Brown said at a news con- 
ference on Friday that the United 
States would retain “substantial 
air units” In South Korea. "Ac- 
tually. we probably will increase 
by a small amount our present 
fighter capability." he said. 

Military officials said lata that 
at least 12 F-4 tactical fighters 
and additional Air Force person- 
nel will soon be assigned to South 
Korea in an effort by the United 
States to make it plain that the 
administration retains a strong 
commitment to the country. 

The United States now has 
three squadrons— about 60 F-4 
Phantom fighter-bombers— at the 
Osan and Kunsan air bases, with 
7.000 Air Force personnel it was 
estimated chat the 12 planes 
might bring as many as 800 addi- 
tional airmen to South Korea. 

There are now about 33,000 US. 
Anna 1 combat troops in South 
Korea, including 14,000 in the 3d 
Infantry Division, the key com- 

Moscotv Blochs 
J eivish Pianist 
On Dutch Trip 

AMSTERDAM. Feb. 19 ■ Reu- 
ters i — Soviet authorities barred 
a Jewish concert pianist from 
leaving Moscow to play at the 
Jubilee celebrations of the Am- 
sterdam Fliilharmonic Orchestra 
because her son had emigrated 
to Israel the director has told a 
press conference. 

Jan Hurkrled'. director of the 
Philharmonic since Its founda- 
tion in 1963. said :hat the pia- 
nist. Bella Davidovich, told him 
by telephone from Moscow that, 
the travel ban had been imposed 
Levans-? of her soo’s emigration. 

Mi*s Davidovich and another 
Soviet pianist, Yekateriana Nov- 
itskaya. were Invited more than 
a year ago :o play Mendelssohn's 
double piano concerto at two an- 
niversary coecsrrs performed 
Friday and yesterday. 

On Tuesday, the day the two 
pianists were due fc Amsterdam, 
a telegram from tbs state agency 
Ooskonts?rt in Moscow said 
nei:h?r pianist would be caaung. 
No reason was given— although 
Miss Novitskaya had arrived here 
on her mm, he added. 

Japan Workers Rally 
TOKYO. Feb. 19 i Reuters!.— 
About 33,603 workers attended a 
li’ly here today to demand lull 
employment and a large tax rnt. 


bat force, which is steMonwi in 
ths corridor leading from the de- 
militarized zone to Seoul The 
first withdrawal of 6.000 troops, 
mostly from support nwftn, is 
plan ned for the end of this year. 
Few if any soldiers will depart 
next year, and the gmiri group, 
more than 4,000 combat troops’ 
will leave in 1980. The withdraw^ 
al of the 3d Division is to be 
completed by 1983. 

The artrairHw fcrt^t fl f> p plana to 

keep in South Korea the Air Force 
personnel as weD as about 4,000 
to 6,000 personnel involved with 
communications, logistics and in- 
telligence. 

Park Foes CrfUehe U-S. 

SEOUTt, Feb. 19 CNYT). — In 
harsh language they have seldom 
used before. South Korea’s politi- 
cal dissidents have attacked the 
US. State Department for alleg- 
edly defending president Park 
Chung Be e and his oppressive 
politics. 

The target of their unusual 
criticisms against the United 
States Is the annual State De- 
partment report on flmrf-h Korea's 
human rights condition. The re- 
port, desc r ibing a general im- 
provement in the situation, was 
published Feb. 10. 

The dissidents* statement, which 
was read and distributed at a 
church prayer meeting on Friday, 
has been endorsed by a group of 
18 political critics most- of whom 
were jailed on charges of nuking 
President Park to resign from 
office. In addition to Yun Po 
Sun, former president of South 
Korea, they include some of the 
country's i parting- political ^ 
religious figures. 
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Associated Press, i 

Former United Mine Workers president W. A (Tony) 
Boyle leaves courthouse Saturday in Media, Pa. 

Boyle Convicted for Second Time 
Of Murdering Yablonski Family 

MEDIA, Pa., Feb. 19 CWP). — For the second time in four 
years, W.A. (Tony) Boyle, the former president of the United 
Mine Workers Union, was convicted yesterday of murdering 
imkm rival Joseph (Jock) Yablonski and Mr. Yablonski ‘s wife 
and daughter. 

The jury deliberated for four hours and 50 minutes Friday 
night and yesterday morning before announcing that they 
found the 76-year-old defendant guilty of three counts of first- 
degree murder. The counts carry automatic life sentences. 

Mr. Yablonski, who challenged Boyle for the UMW presidency 
in 1909, his wife; Margaret, and daughter, Charlotte, were slain 
In their Clarksville, Pel, home an Dec. 31, 1969. 

Boyle was convicted of murder in 1974, but last year the 
State Supreme Court granted him a new trial 


Corruption Inquiry Widens 

Rep. Flood Is Reported Target 
Of Fund-Manipulation Probe 

By Nicholas M. Horrock 


WASHINGTON, Feb. 19 iNYTi. 
— The Department of Justice is 
investigating whether Rep. Daniel 
Flcod, D-Pa., endeavored to im- 
properly manipulate several fed- 
erally financed projects. Including 
an to Philadelphia’s 

Hahnemann Hospital, for the 
benefit of two Pennsylvania con- 
tractor s who are his political sup- 
porters, sources familiar with the 
Investigation said yesterday. 

According to sources, tviw 
FBI has received evidence that 
links some of Rep. Flood’s actions 
to the interests of Edward Dixon 
and John Dixon. The brothers 
operated companies that received 
federal funds in the late 1960s to 
put out fires in coal slag heaps; 
In 1974 they received sentences 
in a $4£-xnlHtOQ federal tax- 
evasion case. 

Link Alleged 

Hie investigators have been 
told, the sources say. that the 
Dixons are linked to the Capital 
Investment Development Carp- 
which holds an $835,000 contract 
for construction management on 
the F'nhnfrjrmTvn Hospital project. 

The $65-million-hosplt&i project 
received a ji* 5- mfni on federal 
grant through the Comm unity 
Services A rtminiatratii-m , pnH al- 
legations were made last month 
that Rep. Flood and Rep. Joshua 
Ellberg, also a Pennsylvania Dem- 
ocrat, Improperly used their in- 
fluence to obtain the appropria- 
tion. 

The issue gained national at- 
tention when, as a result of a 
call from Rep. Ellberg, President 
Carter became Involved in the 
removal of David Morston. the 
UJS. attorney in Philadelphia who 


Los Angeles Study of Those Living Under Traffic Patterns 

Birth Defects Linked to Stress in Mothers From Airport Noise 


By Lois limnick 

LOS ANGELES. Feb. 19.— Chil- 
dren bom to mothers living un- 
der the landing pattern of Los 
Angeles international Airport are 
much more likely to suffer birth 
defects than those of families In 
other parts of Los Angeles 
County, a new University of Cali- 
fornia study shows. 

Researchers at UCLA found the 
rate of abnormal births is 61 per 
cent higher amnng hlarfru and 
37 per cent higher among whites 
in this area than in the rest of 
the county. They suspect the 
cause is stress felt by pregnant 
women who repeatedly hear the 
noise of jet aircraft overhead. 

Nowell Jones, a UCLA psychol- 
ogy professor, and Judy Tauscher 
of the UCLA School of Public 
Health analyzed county birth 
records for 1970 through 1972. 

They found 30 abnormal births 
among the 2,545 black I nfants of 
mothers living in the airport area, 
compared with 348 abnormal 
births among the 47,389 black 
children in the rest of the county. 
This translated into an abnormal 
birth rate of 1,183 for 106,000 
births In the airport area, com- 
pared to the countywide rate of 
737 per 100.000. 

Comparison Made 

The researchers found 30 ab- 
normal births among the 2,522 
white infant* of families in the 
airport area, compared with 1,493 


of 172.690 births in the rest of 
the county. This is a rate of 
1,190 per 100,000 in the airport 
area, compared with 868 per 
100,000 in the rest of the county. 

The a bnormalitie s included 
harelips, cleft palates, anence- 
phaly (missing brain) and spina 
bifida (a defect in the spinal 
card’s bony enclosure). An addi- 
tional six cases of polydactylism 
(extra fingers and toes) occurred 
among black intents, but were 
excluded from the statistics be- 
cause the defect is known to be 
related more to heredity than to 
environment and the researchers 
wanted to measure defects with 
strong environmental ties. 

Bl ad e s were considered sepa- 


rately from whites because birth 
defects, excluding polydactylism, 
are found more frequently in 
whites. Prof. Jones said. He said 
he has no idea why the normally 
lower rate among blacks should 
have almost equaled that of 
whites in the landing pattern 
area. 

The researchers admit that 
their study does not prove that 
jet landing noise remaps mal- 
formations in newborn children. 
An alternative possibility is that 
jet engine. air pollutants are res- 
ponsible. 

No Higher Levels 

Data collected by the Los An- 
geles Air Pollution Control Dis- 
trict, however, showed no higher 


In Stndy of Nuclear Facilities 

Low-Level Radiation, Cancer 
Are Linked by U.S. Experts 


Body Turns Vp 
In Bus Station 
Baggage Room 

BUENOS AIRES, Feb. 19 
rAP).— Everybody has had to 
wait for a bus. But for one 
in Cordoba, the wait started 
in 1976. 

Authorities have determin- 
ed that an Incan mumm y 
that was found in a bus com- 
pany baggage room, apparently 
had been lost in transit after 
it was mailed from Salto by 
an archaeologist 
Police were called when the 
neatly wrapped body was dis- 
covered among unclaimed 
parcels. 

There was no need to rush 
—the archaeologist who had 
sent the mummy to a col- 
league said that it had been 
dead for about 500 years. 


WASHINGTON, Feb. 19 (WPi. 
—Dtr. Alice Stewart noted the 
criticism of a study she published 
In December cancer to 

low-level radiation, took the study 
back to the laboratory, and has 
returned with the same results: 
Workers at the government’s nu- 
clear facilities in Hanford, Wash., 
died erf cancer at a rate 5 per 
cent higher than the US. average. 

Dr. Stewart’s presen t ation Fri- 
day to the American Association 
for the Advancement of Science 
convention was the latest salvo 
in a battle over what. If anything, 
choukl be done about low-level 
radiation. 

"Now, please don’t say I like 
radiation,’’ pleaded one of Dr. 
Stewart’s critics, Seymour Jablon 
oT the National Academy of 
Sciences. 

“Certainly there’s something 
peculiar going on among the 
Hanford workers,” he said, but 
theorized that It may be chemical 
exposures and not radiation. 
“Let’s not rule old other possibil- 
ities” Mr. Jablon said. - 


PORTUGAL 
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see classified 


6 Bank Robbers Get 
$1 Million in Montreal 

MONTREAL. Canada, Feb. 19 
(APi.— Six men took. $1 

million of a Wells Fargo Bank 
to open the safe in his office, po- 
branch manager and forcing him 
y> open the safe in his office po- 
lice reported yesterday. 

A police spokesman said that 
the men broke into the home erf 
Maurice M&rtineau. Friday night, 
and cook his wi-e and two chil- 
dren away in a van. Mr. Marti- 
neau vu taken to his office in 
suburban Longuevil end forced to 
open the sife. Mr. Marttefau’s 
wife and children later were re- 
leased unbanned. 

Korea Storms Kill 31 

SEOUL. Ftb. 19 (Reuters).— 
Thirty -sne fishermen were 
drowned when seven b33ts ran 
aground or overturned in sudden 
snowstorms which sK-pt the east 
ejast of South Korea Friday, po- 
lice said yesterday. 


Initial Study 

The initial study was begun In 
1975 by Dr. Thomas Mancuso of 
the University of Pittsburgh, who 
subsequently lost his Job at the 
Energy Research and Develop- 
ment Administration, which had 
tried to delay pifthoation of his 
results. 

He published anyway, with Dr. 
Stewart and Dr. George Kneale 
as co-authors, in December. The 
Department of Energy has order- 
ed a study of why Dr. Mancuso 
losth is job, and a spokesman said 
Friday that a repeat Is expected 
In about three weeks. 

"The real reason why so many 
experts have found fault with our 
analysis is becaise our estimates 
of risk are much higher than 
earilo- ones based on A-bomb sur- 
vivors,” Dr. Stewart wrote in the 
revision. 

With Dr. Mancuso and Dr. 
Kneale listed as her coauthors 
this time. Dr. Stewart wrote that 
the findings were supported by 
new studies of some of the 40,900 
persons who entered Hiroshima 
and Nagasaki to look for relatives 
or possessions within four days 
of the 1945 blasts. Previous Stud- 
ies focused on actual bomb-blast 
survivors. 

Unresolved Question 

Like workers at Handford, the 
Hiroshima returnees received low- 
level doses of radiation, although 
the Hazrford workers received 
Bimilar doses over a much longer 
rime. There Is substantial contro- 
versy over whether the body 
"repairs” damage done by low- 


By Joanne Omang 

level radiation between, doses, or 
whether the total dosage over a 
period of time must be counted 
when asse arin g risk. Dr. Stewart 
said her study still leaves that 
question unresolved. 

’*We know that a small dose 
only has a small effect, but if it 
has that effect and we can mea- 
sure what It is, then we known 
we must do something about set- 
ting appropriate standards for 
exposure,” she said. She noted 
that the average worker under 
study received a radiation dose 
during five years equal only to 
that received by a person taking 
a barium enema, a procedure 
commonly used to diagnose dis- 
ease of the lower intestine. 

Such a procedure is well below 
current safety limits. Dr. Stewart 
said those limits probably ought 
to be re-examined in light of her 
findings. "It isn’t safe at any 
dose,” she said. 

La ur Is ton Taylor of the Na- 
tional Council of Radiation Pro- 
tection and Measurements, a 
privately funded research and 
consulting organization, disagreed. 
"If we act prematurely, we may 
deprive ourselves of uses of radia- 
tion that could be very Important 
to our way of living,” he said. 

Mr. Jablon pointed out that 
further research cm worker his- 
tories at other nuclear laborato- 
ries and at nuclear power plants 
is needed, but is hampered by 
laws on the public disclosure of 
causes of death. 


levels of carbon monoxide in the 
target area in control loca- 
tions, including central Los An- 
geles. Excessive amounts of par- 
ticulates were found, mostly pro- 
duced during taxiing and takeoff, 
but the researchers said they 
know of no evidence jinking com- 
bustion particulates with birth 
defects. 

But there is already much evi- 
dence that noise can produce 
such malformations by placing 
stress on the mother. Anything 
causing stress, particularly in the 
early stages of pregnancy, is 
thought to interrupt the develop- 
ment of the fetus. And even 
very brief Interruptions, Prof 
Jones said, can cause abnormali- 
ties. 

"We know noise causes defects 
in rats.” Prof. Janes said. "If 
noise were [treated like] sac- 
charine. it would be barred. Noise 
is an effective teratogen [mon- 
stronlty-producer] when applied 
to pregnant rats.” 

England, Japan 

Studies In England have shown 
a higher stillborn rate in Houn- 
slow, a district beneath London’s 
Heathrow Airport traffic pattern. 
And in Japan, babies bom to 
mothers living under the Osaka 
Airport pattern were found to 
be of relatively low weight, 
presumably because of the stress 
factor. 

"If our results are not finally 
conclusive, they cannot be dis- 
missed out of hand either,” Mr. 
Jones and Miss Tauscher wrote. 
They recommended "great cau- 
tion in permitting the elevation 
of noise levels in any inhabited 
areas until considerably more In- 
formation is available." 

© Los Angeles Times. 

Sao Tome Gets 
Defense Pledge 

LIBREVILLE. Gabon, Feb. 19 
(Reuters). — President Omar 
Bongo, chairman of the Organi- 
zation of African Unity, has 
promised to rend an expedition- 
ary force to Sao Tome and 
Principe after the country’s pres- 
ident said that it was about to 
be Invaded. 

The pledge was in response to 
a plea by President Manuel Pinto 
da Costa of sao Tome and Prin- 
cipe that his West African island 
country was about to be Invaded. 

Sao Tome and Principe in- 
formed the United Nations Sec- 
urity Council last Tuesday of 
what it called an impending in- 
vasion by mercenaries. 


Cultured Aide Quits After Finding 
Screen Role Won't Play in PhiUy 

from Wire QispattAea 

PHILADELPHIA, Feb. 19.— The executive director of the 
city’s Cultural Affairs Council is resigning because he appears 
in a pornographic film now playing in Philadelphia. 

Dallas Minder admitted Friday that he appears fully 
clothed in the film “The Divine Obsession" for about a 
minute, but he said the appearance was long enough far an 
employee to recognize him and spread the word 4 

He he submitted his resignation, effective April 15, 
“because the average person, reading about It will only see 
the word ‘porn’ and so my effectiveness would be really cut 
down." 

“It was such an Insignificant part that I had almost 
forgotten about it.” he said, adding that he "made a mistake 
which I now have to pay for." 

Mr. Alinder, who is married and at the time was a pro- 
fessional actor, said he agreed to appear in the 1974 film 
as a favor for a friend and because be needed the money. 
He said he was told the film would be a “soft-core” movie 
entitled “Starry Eyed.” 

"I thought it would be something like Last Tango in Paris.’ 
but I emerged In a hard-core porno film," he snd. 

Mr. Alinder said that an aide to Mayor Edward Koch of 
r>ew York also appeared in the scene, al so fully Clothed. 
■T-e news got out and it was in all the New York papers, 
but he is still working because he is in a less sensitive job 
than I am.” 


was investigating the Hahnemann 
case. The Justice Department’s 
investigation has continued and a 
strike force Is concentrating on 
allegations against Rep. Flood. 
Fifty FBI agents are reported to 
be working on the case in Penn- 
sylvania. 

The inquiry Includes the fol- 
lowing new elements, according to 
sources: 

• FBI agents are investigating 
tbe Anthra-Penn Community De- 
velopment Corp., a nonprofit 
corporation designed to pump fed- 
eral aid into depressed coal 
regions of Pennsylvania and fi- 
nanced through the Community 
Services Administration. Tbe or- 
ganization was deactivated last 
March after a dispute arose over 
political favoritism in its manage- 
ment. The corporation’s counsel 
was Richard Fox of Harrisburg. 
Pa., who has represented members 
of the Dixon family. 

• The FBI agents are trying to 
sort out the relationship between 
the Capital Investment Develop- 
ment Corp. and the Environ- 
mental Design Center Inc. The 
design company was formed by 
Mr. Fox, according to state rec- 
ords. In 1974 it unsuccessfully hid 
3500,000 to manage the Hahne- 
mann Hospital construction. In 
April, 1975. it became a subsidiary 
of capital Investment, and that 
company won the project for 
3635,000. 

FBI agents have received al- 
legations that Anthra-Penn and 
Hahnemann Hospital are in- 
stances in which Rep. Flood 
sought to direct the control of 
federal expenditures to his polit- 
ical supporters. According to a 
source, Stephen Elko, a farmer 
Flood aide who was convicted of 
accepting bribes, has described 
the arrangements involving An- 
thra-Penn and the hospital to 
FBI agents. Published reports 
have said that Mr. Film put pres- 
sure on Hahnemann officials to 
hire Capital Investment 

Rep. Flood could not be reach- 
ed for comment. He previously 
has denied wrongdoing but has 
declined detailed comment on 
matters under investigation. 

Flood Obtains Funds 

In March. 1975, Rep. Flood 
guided through Congress a rider 
on an appropriations bill that 
allocated $14.5 mtninn to Hahne- 
mann Hospital, although its ear- 
lier application for a construc- 
tion grant had been rejected. 
Rep. Flood is chairman of the 
House Subcommittee on Health, 
Education and Welfare, which 
holds the purse strings of the 
Co mm u n ity Services Administra- 
tion. The next month. Uie hos- 
pital retained the law firm of 
Rep. EiRjerg, allegedly at the 
insistence of Elko, then Re*x 
Floods administrative assistant 

That same month, Capitol In- 
vestment merged' with Environ- 
mental Design, according to 
etate records. Federal agents 
have been told that Hko later 
brought pressure to bear on 
Hahnemann Hospital to hire 
Capitol Investment to manage 
the construction projects; the 
company went on tbe job in 
early 1976. 

Manipulation Charged 

In the summer of 1975. tbe 
Community Services Administra- 
tion dispensed $150,000 to form 
Anthra-Penn. Mr. Fox was ap- 
pointed as Anthxa-Penn’s coun- 
sel; two officials from Rep. 
Flood’s hometown, Wilkes-Barre, 
were to become the nonprofit 
corporation’s top officers. 

Anthra-Penn proposed to ask 
the federal government for about 
35 million: in aid fer economic 
development projects. In 1976, 
however, charges of political fa- 
voritism. arose and, according to 
local newspaper accounts, an 
Anthra-Penn executive said that 
John Dixon was trying to manip- 
ulate its actions "behind the 
scenes.” The disputes became so 
severe that the aid program was 
halted by the Community Ser- 
vices Administration. 



Associated Press. 

PRINCE ANDREW AT 18— Prince Andrew, the third 
child of Queen Elizabeth and Prince Philip, sat for 
this photograph in the Regency Room of Buckingham 
Palace on the occasion of his 18th birthday anni- 
versary Sunday. The 6-foot-tall Prince is second 
in line, after Prince Charles, in succession to throne. 


Suit Claims Lance Conspired 
To Take Over Holding Firm 

By Judith Millei 


*He Gets the Gravy* 

LOS ANGELES. Feb. 19 ' WP>.— 
Elko is said to have told friends 
in 1976 that his $37,000-a-year 
job was worth 3100,000. 

A witness at his bribery trial 
last year said that Elko was an- 
gry because he was being forced 
out of his job to head off a 
House investigation. The probe 
centered: on his involvement in 
a kickback scheme to channel 
federal funds to a chain of Cali- 
fornia trade schools. 

“For years, I have been, doing 
All the dirty work, and the old 

man has been getting ail the 

gravy, and now it is my turn. ' 
7 am not going to be forced out," 
Louise Fleming, wife of a clrse 
Elko friend, quoted the Flood 
aide as saying. 

RUro was convicted lart fall. 

Vesco Submits 
To TV lie Test 

NEW YORK, Feb. 19 <AP>.— 
Fugitive financier Robert Vesco 
has denied during a televised lie- 
detector test that he embezzled 
$324 million in securities as the 
U.S. government has charged. 

But the man who administered 
the test, Chris Gugas, said that 
Mr. Vesco would only "answer 
about the $224 million and would 
not allow questions about a las- 
er figure." 

Mr. Vesco took tbe test in 
Costa Rica, where he now lives. 
Be faces U-S. charges of looting 
$224 million from Investors Over- 
seas Services, an international 
mutual fund. 


WASHINGTON. Feb. 19 iNYTi. 
— Financial General Bankshares 
Inc. has accused former Budget 
Director Bert Lance of violating 
federal aud state securities laws 
by conspiring to take control of 
the Washington-based bedding 
company. 

In a suit filed on Friday In 
US. District Court, Financial 
General charged Mr. Lance, 
the London-based Bank of Credit 
and Commerce International and 
Agha Hasan Abedi, Bed’s pres- 
ident, with engaging in an “un- 
lawful conspiracy to acquire con- 
trol of Financial General through 
purchases of Financial General 
stock at premium prices from a 
select group of favored share- 
holders.” Also named as defen- 
dants are Eugene Metzger. Jack- 
son Stephens, Stephens Inc., Sys- 
tematica, Inc., and “certain John 
dee, defendants" whose identities 
are not known to the company. 

Financial Genera] asked the 
court to “enjoin the defendants 
preliminarily and permanently 
from proceeding with their at- 
tempted takeover." Judge Oliver 
Gasch set a hearing on the case 
for March 16 . 

F inancia l General. Washington's 
second largest bank holding com- 
pany with assets of $2.2 billion, 
controls about 15 banks in the 
District of Columbia, Maryland. 
Virginia. Tennessee, and New 
York. 

Trading Halted 

The American Stock Exchange 
halted trading in Financial Gen- 
eral stock on Feb. 10 following 
an announcement by the company 
that it believed 15 per cent of its 
outsta n ding stock had recently 
been purchased, and that a for- 
eign bank may be seeking to ob- 
tain control of the company. 

The Securities & Exchange 
Commission suspended trading in 
Financial General for 10 days on 
Feb. 13 after press reports linked 
Mr. Lance and associates to an 
alleged takeover effort. 

The action filed on Friday by 
F i n anc ial General is a civil rather 
than criminal complaint. Business 
disputes of this kind frequently 
result in such civil suits. Although 
the SEC and the Federal Reserve 
Board are investigating the Fi- 
nancial General Transactions, no 
official, government action has 
been taken against Mr. Lance or 
those named in tbe complaint. 

Mr. Lance remains a close 
friend of President Carter, de- 
spite his resignation as director 
of the Office of Management and 
Budget last year after Questions 
were raised in Congress and by 
federal banking agencies about 
his former banking practices. 

Owns Common Stock 
According to the Financial Gen- 
eral complaint, Mr. Metzger, a 
financial general stockholder and 
attorney for the company, and 
Mr. Stephens, who owns 4.6 per 


Jackson Receives 
Brezhnev Invitation 

WASHINGTON. Feb. 19 (AP). 
—Sen. Henry Jackson, D-Wash., 
Me of the moat persistent, critics 
in Congios cf Soviet policies, 
has been invited by BreSdent 
Leondd Brezhnev to visit the So- 
viet Union. 

Sen. Jackson's office said last 
week that the senator will decide 
whether to accept the invitation 
after he returns frr.iu Peking. 
Sen. Jackson has never visited 
the Soviet Union. 


cent of the company’s common 
stock, agreed sometime between 
last May and October to obtain 
coutrol of the company to direct 
its business, affairs and policy. 

Financial General alleges that 
Mr. Metzger was motivated by a 
"desire to increase the amount of 
legal business received by him and 
his law firm,” and that one of 
Mr. Stephens's motivations was to 
"obtain FG's data processing busi- 
ness for Systematics. Inc.,” owned 
and controlled by Mr. Stephens. 

In late September or early Octo- 
ber. the complaint states, Mr. 
Lance joined with Mr. Metzger 
and Mr. Stephens, following his 
resignation as OMB director. "In 
return for his efforts to secretly 
organize what has become the 
Lance group.” the complaint 
states, "Lance received from 
Metzger. Stephens, and. or BCSCI 
an undisclosed inducement to the 
effect that, in the event that the 
Lance group succeeded in captur- 
ing control of FG, he [Lari cel 
would be installed in a senior ex- 
ecutive position in the company.” 

A ’Blast Vets Jam 
Toll-F ree Phone 

WASHINGTON. Feb. 19 (API. 
—A special toll-free telephone 
number has been clogged with 
calls, so th? Pentagon is inviting 
written reports from ex-service- 
men about possible radiation ef- 
fects from nuclear-bomb tests 
that they witnessed between 1946 
and 1963. 

So far, mere than 4,000 per- 
sons have called the Djfense 
Nuclear Agency since a toll-free 
number was opened lart week as 
part of the agency's search for 
the estimated 200,000 to 300.000 
tut participants. 

The address for there unable 
to phone is: Aimed Forets Radio- 
biology Research Instatut?, De- 
fense Nuclear Agency, Naticnut 
Naval Medical Center, Beth?sda. 
Md. 20014, Attention: 1946-63 
tests. Tht tcH-freo number, 
which remains in cpr ration, is 
800-638-6300. 

Florida Moves 
Murder Suspect 

TALLAHASSEE. Fla.. Feb. 1 M 
>AP . — Suspected rapist -murder- 
er Theodor? Bundy was removed 
from his jail cell at Pensacola 
lasc nighc and brought here, 
where the last two in a series 
of killings took place. 

Authorities raid today that 
Bunny. 31. was returned to face 
charges stemming from the theft 
of a car and several credit cards. 

He has been interrogated about 
the killings since Wednesday, 
when his arrest ended a six-week 
odyssey m which, police said, he 
played many roles arid took on 
many diaguisss. 
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back home. 

(Another good reason to call home.) 

/ 1 An international call is the next 
l best thing to being there. 
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Consensus That Died at Tet 


It is ten years since Tet, the Vietcong 
offensive that became the psychologically 
decisive battle of Vietnam. The occasion has 
evoked a rush of memoirs and analyses of 
the war, raising interesting questions about 
the battle of Tet and about the wisdom and 
Justice of the American venture in Indo- 
china. The most profound consequences of 
Tet, however, are now plain. No matter Who 
really won the big (battle, it exposed a new 
American consensus: That the price of res- 
cuing Vietnam from Communism had out- 
run the benefit and should not be paid. It 
thus destroyed the consensus for containing 
Communism almost anywhere our leaders 
thought necessary, at virtually any price. It 
destroyed the willingness to let the presi- 
dency manage containment with minimal 
Interference by the public and Congress. 

Presidents Nixon and Ford struggled on 
against this reality, straining to retain some 
freedom of maneuver, often covert, against 
the spread of Soviet or other Communist 
Influence. Even when they succeeded, as In 
Chile, they only stiffened the ultimate oppo- 
sition. as Congress finally made clear in re- 
jecting intervention in Angola and favoring 
a frantic exit from. Instead of more aid to. 
South Vietnam. President Carter inherited 
a host of commitments and Involvements on 
all continents — and a much diminished 
authority to manage them. 

* * * 

To rebuild the. nation’s reputation In the 
world and a new consensus for his direction 
of foreign affairs. Carter set out to give 
emphasis to the “moral”— and presumably 
more popular— aspects of foreign policy. 
Without abandoning traditional allies or 
such objectives as freer trade and global 
military prowess, he deempbaslzed the dan- 
ger of Communism and proclaimed Instead 
an overriding dedication to human rights; 
to nuclear disarmament as well as arms con- 
trol; to foreign aid Instead of arms sales. 

There could never he much question about 
the worthiness or utility of these objectives. 
The problem from the start was how he 
could square such idealism with the more 
conventional requirements of diplomacy. As 
Carter quickly discovered— whatever became 
of Andrew Young? — American values do not 
always fit comfortably Into the pattern of 
American interests abroad. And they are 
particularly difficult to project at a time of 
diminishing American Influence over other 
nations and yet increasing economic depen- 
dence on them. 

No matter what we think of civil rights 
or women’s rights In Saudi Arabia, we need 
its oil, its Investments and Its diplomatic 
and economic collaboration. We may resent 
being the world's leading arms merchant, 
tout we win sen with alacrity to Saudi Arabia 
or Iran. We are daily tempted to sell arms 


elsewhere to win friends and influence 
policies. We may deplore dictatorship in 
South Korea and the Philippines, but for 
our own security or military requirements 
we dare not InJ-ure them. We feel obliged 
to pursue arms control with the Russians no 
matter how beastly their secret police. We 
need chrome from South Africa (having 
boycotted Rhodesia) no matter hew offen- 
sive Its apartheid. 

There are constituencies for all these 
competing values, and their hackers In Con- 
gress have been yanking at foreign policy 
until It sometimes seems to be unraveling 
altogether. But none is preeminent, and 
without a consensus about which objectives 
are paramount, no president can easily re- 
store discipline or regain a full sense of 
purpose and ■command. The “Imperial” 
presidents In global affairs — from 'Roosevelt 
to Nixon — did not so much usurp their great 
powers as find them conferred because public 
fears and ambitions were then so widely 
Shared. 

It is a peculiarity of the present time that 
American concerns about the world are in 
■ transition. The once overriding commit- 
ment to resist Communism everywhere is 
seen as having been profligate. The defense 
of the nation’s economy — and even liberty— 
is seen as requiring a distinction between 
the Soviet exertions that threaten us and 
those that merely annoy. But there is no 
handy measure for such selectivity. There 
is no consensus either about how to rank 
rival objectives abroad — promoting the eco- 
nomic strength of the industrial democracies 
or containing such dangers as the poverty 
of overpopulated societies and the prolifer- 
ation of nuclear know-how. 

* * * 

Carter understands these shifts of public 
sentiment and has tried to adjust .policy to 
them. But he has been unable to locate 
new doctrines to shape the order of our In- 
terests. So he sometimes leaves the Impres- 
sion of lurching from subject to subject 
without resolving the difficult tensions be- 
tween. say. his alliances with Germany and 
Japan and the economic competition against 
them; or the priorities of American concern 
over, say, Brazil's abridging of human rights, 
flirting with dangerous nuclear technology 
and sending us cheap shoes and expensive 
coffee. 

The consensus that collapsed at Tet was 
a useful as well as harmful political tool. 
Without it, there would have been no Mar- 
shall Plan of aid to Europe or much other 
foreign aid to poor nations. Much has been 
gained from its demise, tout with no com- 
parably clear purpose In its place, something 
has also been lost. 

THE NEW YORK TIMES. 
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The United States and Ethiopia 

Late in the day— but much better late than 
not at all — President Carter has warned 
Ethiopia that if her Soviet and Cuban- 
backed armies invade Somalia, "even world- 
wide peace would be endangered.” This is 
another way of saying that Russia's attempt 
to extend her red empire to the Horn of 
Africa and beyond is a potential flashpoint 
for world war HL 

The White House decision to sell 60 of the 
world’s most advanced fighter planes, the 
F-I5, to Saudi Arabia— as well as 50 of an 
earlier type to Egypt — can be read partly 
In the same strategic context It is not 
against Israel that these planes are Intended 
but. If need be, against the Soviet Union and 
Its satraps. 

—From the Sunday Telegraph (London). 

The Haldeman Book 

Like the world of the alchemist or Vol- 
pone, we have here the world of bitter black 
farce. Every character is a fool or a knave. 
Every deed Is a double-cross. Every twist of 
the plot is steeped in treachery and loathing. 
Haldeman. a convicted and still imprisoned 
perjurer and conspirator, portrays a co mic , 
craven Nixon: too clumsy to erase a tape, 
too drained to stay awake in a coffee shop, 
too paranoid to sense trouble, too fatuous 
to avoid telling the same lie to his trusting 
lieutenants . . . 

Cumulatively, perhaps, the Watergate 
library (the Dean book, the Ehrllchman book, 
the Haldeman book, soon, the Nixon book) 
Is starting to tell a true story— one which 
collects together a bunch of men who deserve 
each other and destroy each other. On this 
line, It matters little who actually shopped 
who: The detail la lmigntPant because the 
conflict of evidence — the mountain of de- 
ception— dominates everything . ■ . 


The residual difficulty, as always, lies in 
equating the broad policy decisions of the 
Nixon era with the narrow niggling behind 
the scenes. Haldeman stumbles Into the 
broader questions when — probably Inade- 
quately— be supplies his own gloss on Big 
Power relationships. Russia and America 
against China: Was it to be peace or world 
war? Suddenly the Nixon of these moments 
is the Nixon who, for all his perfidy, ran at 
times genuinely creative foreign policy . . . 
He is a Nixon who may claim quite another 
place in the history books ... It would be 
reassuring to lock away the Watergate 
library forever. Haldeman’s sickly memo- 
rabilia make the -urge almost irresistible . . 

— From the Guardian (London). 

Russia and the ‘ Unthing 9 

Russia, is determined that the human 
rights clauses of the 1975 Helsinki agreement 
shall be consigned to what George Orwell, in 
'‘1984," called the “memory hole.” They are 
to become an “unthing.” For weeks now, the 
Helsinki participants have been meeting In 
Belgrade to review the working at the agree- 
ment. as provided for In the Helsinki final 
act, whiob was signed by President Brezh- 
nev. The Russian representative has re- 
fused throughout to agree that their final 
document (which has to be agreed toy ‘con- 
sensus’) should make any reference to the 
human rights provisions of Helsinki, let alone 
review hew they have been applied or not 
applied. 

This week the Russian delegates walked 
out of a drafting group still wrestling with 
the problem, and most of the Soviet delega- 
tion are reported to be packing their bags. 
Human rights, it seems, are just not to be 
mentioned at all from now on in what is to 
be regarded as polite Soviet society . . . 

—From the Dally Telegraph (London). 


in the international Edition 


Seventy-Five Years Ago 

February 20, 1903 

PARIS— The decision of the Tribunal of com- 
merce declaring that the railway hotel at the 
terminus of the Orleans railway, on the Qua! 
d'Orsay, had the right to lodge only bona-fide 
railway travelers, has been reversed an appe&L 
The Appeal Court of the Seine says that such 
a restriction is an interference with the liberty 
of commerce. Now, the hotel is not only per- 
mitted by this decision to lodge travelers of 
all categories, but -can also let Us rooms for 
balls and banquets. 


Fifty Years Ago 

February 20, 1928 

DETROIT — The new Fords, long waited for 
ordered by the hundreds of thousands when 
first shows in December, are now wwwtng off 
the assembly line at the rate of 800 daily. The 
giant Ford plant, which reached the enormous 
total of more than 6,000 cars daily when turn* 
lag out the old models, is gradually swinging 
into its f earner stride. The changeover from 
the old to the new required an outlay of mil- 
lions for new machinery and also necessitated 
a new education for the wo rkmen 
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‘Bom Again . ... And Again . . . And Again . . 


In Poland, 58 Names 
For a New Manifesto 


By Leopold Unger 


B E 


The U.S. Satisfaction Boom 


TyEW YORK — Dr. Gallup's 
-*• ' pulse-takers head-count- 
ers have just produced the daz- 
zling news that since the autumn 
of 1974 the number of Americans 
exp r ess in g a “high level of satis- 
faction” with Hfe in this country 
has risen from only 34 to a strik- 
ing* 57 per cent ‘What could 
have caused such a bull market 
in gratification? 

The question Is the mare puz- 
zling because toe Gallup break- 
down shows the boom in satis- 
faction to be uniformly spread 
"across age, educational, and occu- 
pational groups, urang wnm 
and women. Even the number of 
highly satisfied - Mato rose, 
though by less t.'Vum halt the In- 
crease in contented whites. Can 
life in the United States really 
be that much better than it was 
in "74? 

Gallup's own interpretation of 
his findings is plausible — “The 
somber post-Watergate mood of 
the public has given way to an 
increase in national pride.” In 
support of that, it seems reason- 
able to point out also that the 
Vietnamese war, which bad cast 
Its shadow an the watinnai spirit 
for more than a decade, flared 
and sputtered to Its bloody end 
in 1975. 

Even so, a three-year rise from 
only one-third to nearly two- 
thirds in the number of Amer- . 
leans well pleased with their lot. 
seems extraordinary. After all,', 
even the great middle class is 
well advertised these days as be- 
lieving Itself burdened down by 
onerous taxes, inflation' an om- 
nipresent federal bureaucracy, the 
high costs of medical care and 
college tuition, and the unfair 
demands of the welfare classes. 

Another Reading. 
Indeed, read anot h e r way, the 
Gallup findings disclosure that 43 
per cent of us are something less 
than “highly satisfied” with the 
way things are. Among them are 
59 per cent of all blacks, 92 per 
cent of young people aged 18 to 
29— the only groups with dissat- 
isfied majorities— and 46- per cent 
of blue-collar warkets. But the 
last figure Is down from 69 per 
cent in 1974. 

Interestingly enough, grade- 
school graduates, who would be 
presumed to be mostly in lower 
income brackets, registered a 69- 
per-cent majority of “highly sat- 
isfied” people as against only 
56 per cent of college graduates. 
These figures load ironic point 
to another set or statistics re- 
cently compiled for the Senate 


By Tom Wicker 

Budget. Committee by toe Trea- 
sury Department. 

They show that of 67.9 million 
Individual frwawf tax returns 
filed in 1977, 25.5 mnurm came 
from taxpayers with poverty-level 
lncomej of -less than 85,000 an- 
nually; another 20.1 million 
from taxpayers earning $5,000 to 
810,000— a total of 45.0 million 
returns, or more flum half of all 
those filed. By contrast, for aD 
earnings brackets between $10,000 
anri $50,000, Only 4L2 mi'jHrm try , 
dividual returns were flW Per- 
sons gamitig more than $50,000 
filed only 1-2 million returns. 

Yet, toe Treasury , reported, 31 
per cent of $84 billion in tax. 
breaks far 12T7 went to toe 1A 
minion taxpayers who were al- 
ready wealthy. But the 4&6 mil- 
lion taxpayers earning less than 
$10,000 annually received only 12 
per cent of the $84 billion in tax 
breaks. 

Affluence 

Almost half toe $84*bQBan 
total went to taxpayers 
$30,000 up— the most afnnwni: 

Americans, who happen to be 
only about five per cent of all 
individual taxpayer s . (The Trea- 
sury study dted 69 separate “tax 
breaks” «nii defined thpm as rev- 
enue losses to toe government 
caused by “a special ^riipdrai, 
.exemption or dedu ction from 
gross income” as well as “a spe- 
dal credit, a preferential rate of 


tax, or a deferral of tax liabil- 
ity”) 

Not unexpectedly, 68 per cent 
of the b ene fits from general 
capital gains ($6J billion) went 
to over-$50,000 individuals. Tax- 
payer In the $1 &000 to $50,000 
brackets were toe predictable 
beneficiaries of 78 per cent of the 
$4A billion in tax breaks caused 
by home mortgage interest de- 
ductions. Nor was it surmising 
that toe undergo, 000 brackets 
got the lion’s Share only of such 
breaks as deductions for social 
security and veterans' benefits. 

So toe tax system helped the 
rich to get richer; and theyTl do 
even better this year, when the 
tax-break total should rise to 
about $93 billion (under present 
laws). That may have little to do 
wlthhow satisfied people are with 
their lives; but toe Gallop and 
Treasury figures taken together 
do seem to suggest that the con- 
tinuing maldistribution of income 
and wealth in America, and toe 
political system that maintains it. 
Is not much of an issue even 
among its victims. 

And that suggests in turn that 
the oldest AmpHr an myth — the 
golden dream of wealth lor us 
all, somewhere in the “orgiastic 
future” — retains its hypnotic 
power. As same skeptic said of 
President Carter’s tax reform 
plans: "Most Awiwteawn don't 
resent the three-martini lunch, 
they aspire to it? 


i R USSELS — Democracy, toe old 
story goes, Jr when a knock 
at the door at 5 am. can mean 
only toe milkman. But it was 
nn t a milkman who rang at the 
door of an apartment on Hori- 
flnBiBi. street in the center of 
Cracow at dawn. Fed. 12; it was 
two pininrifl thes policemen. They 
had chosen that odd hour to 
declare that toe lecture then 
being given in that apartment by 
the historian Adam Michnik was 
illegal. 

The police ordered an Imme- 
diate end to toe lecture on “30 
Years of Communism in Poland" 
and told the 120 students gather- 
ed there to disperse. The stu- 
dents refused to go and it was 
the “milkmen’' who left. But 
they returned a few mi nutes 
later accompanied by 30 uniform- 
ed policemen who did not bother 
to ring toe doorbell. They 
smashed toe door down and threw 
tear-gas grenades into the apart- 
ment. 

These arguments got the better 
of the students, who formed a 
wall around Mr. ruat-’hniir until be 
could escape, let the police know 
that they were following In toe 
footsteps of the Gestapo and 
little by little left the area. Mr. 
Mkhnik was seized soon after- 
ward, shortly detained and re- 
leased after being beaten. 

The police cared little about 
being compared to the Gestapo— 
they have a special grudge against 
Mr. MBchnik. Poland’s angry 
young man for a decade. 

Politics of Protest 

Bom in 1946 of Communist 
parents, Mr. Mtc.hnlk made a 
precocious and brilliant debut in 
toe politics of protest. At 15, his 
public criticism of the official 
plan for reform of education 
resulted in his expulsion from 
school. Allowed to return he 
entered the university in Warsaw 
In 1964 and soon became a close 
friend of toe two leaders of the 
nation’s youth (and toe friend- 
ship continues), Jacek Huron, a 
sociologist, and -Leszek KOlakow- 
skt a philosopher. 

After several arrests. Mr. Mich- 
nik became one of the leaders 
of the Mar ch 1968 student re- 
bellion, which shook the country. 
Arrested at the time and sen- 
tenced to three years in jail, he 
whb amnestied after 18 months 
and wynt again took up hia 
struggle for the establishment of 
democracy. 

One of toe founders of the 
school of neo-evegutionism— toe 
theory of permanent action for 
progressive expansion of the 
rights of man— Mr. asiohwik was 
to be found on all the front Mn#»g 
in the battle far democratic ac- 
tion. In 1974, he signed toe pe- 


tition in favor of the rights of 
the Polish minority in the So- 
viet Union; his name was one of 
those on the telegram of congrat- 
ulations to Andrei Sakharov 
when he received his Nobel Peace 
Prise end he was one of the 59 
intellectuals who wrote an open 
letter in 1975 to protest the pro- 
Sovlet amendment to the Polish 
Constitution. 

Dffir Michn ik is also one of the 
founders Of the Workers’ Defense 
Committee, whose members were 
persecuted and arrested after the 
violent riots of June. 1976. 


A Talk With jerry Ford 

By James Reston 


ANGELES-— If you want 
see a happy man, look 


TOS 
L to 

at Jerry Bonk The fanner 
president, out here addressing 
a religious congress of the laity, 
aeons more pleased with life 
in “retirement” than he ever 
did In toe Congress or in toe 
White House. 

The reasons are fairly obvious. 
He ia in vigorous good he alth . 
He la by nature an open, opti- 
mistic man, untroubled by the 
economic or metaphysical per- 
plexities of life. He is not brood- 
ing over his narrow defeat In 
1976, and probably no poM tlcfaw 
of his generation has came out 
of a quarter of a century in 
Washington with more friends or 
fewer enemies. 

He talks about toe past and 
the future now with more con- 
fidence and conviction than ever 


Letters - 

WW-II Refugees 

Jane Friedman’s “A Tolstoy An- 
swers Solzhenitsyn’s Question,” 
(1ST, Jan. 31) describes a dis- 
turbingly harsh British policy 
concerning forcible repatriation to 
toe Soviet Union of its citisens 
found In the West at the end of 
World War JX But Americans 
too must be disturbed by toe 
statement that the UJS. "forcibly 
returned on’y hundreds” compar- 
ed with the British. 5QJ10Q. 

It just happens that I was 
counsel to the International 
Refugee Organization in 1947 
and earlier of UNRRA which 
successively bad responsibility 
for fixing repatriation policy 
first in toe period when refu- 
gees were held in military 
camps and later in IRO camps. 
Whatever the faulty of on-the- 
spot administration, there was 
no question about the policy of 
the Western Abies represented In 
those organizations.- They re- 
jected the Soviet demand that 
Soviet nationals must be re- 
patriated. 

The very; numbers cited— hun- 
dreds, or even thousands— must 
be considered in the context of 
more than six million refugees 
in the - camps. We should care 
deeply about any number who, 
despite high policy were forced 
to return, art there is no 
reason tar this generation to feel 
Its elders let them down on this 
crucial faiwarii tartan question. 

ALFRED E. DAVIDSON. 

Paris. 

Tom Hayden. 

It was wonderful to learn of 
President Carter's praise far Tran 
Hayden's “co a brihuHoas to soci- 
ety"— especially so in view of the 
peace, harmony, end observance 
of human rights that now prevail 


In Southeast Asia and far which 
Mr. Hayden and his devoted wife 
worked so assiduously. I wonder, 
. however, whether the 100,000 pftua 
Vietnamese tn toe Hotted States 
and those atm adrift upon the 
high seas share Han’s “satisfac- 
tion at seeing things tost toe] 

had stood for gradually [become] 
adopted.” 

DWIGHT MONSON. 

London. 


Temperatures 

In answer to Mies Armstrong's 
Issue, although here in the mod- 
. eo ate climate on -the Island of 
Suiza, Spain, l m laager need 
to c un v er t the temperature. I 
used to use the TLS. Dept, ctf 
Commerce conversion table to do 
so. To convert Fahrenheit to 
Celsius temperature you first 
- subtract 32 from toe Fahrenheit 
temperature and then divide by 
5/9. 

The opposite prevails to change 
Celsius, to Fahrenheit: Divide 
first 9/5 of toe. Celsius tempera- • 
tore and then add 32. Easy, no? 

SYLVIA ZQB R3LLA. 

Ibiza, Baleares. Spain. 


Simenon 

Re Sim en on's women: 

Your reporting of writer 
Georges Simmon's 75th birthday 
(“People” Feb. 14), listing among 
bis wnwimp Hshmerifaj the qleepHig 
with 10,000 women, means for 
the twice-married author, who 
claims to have bad his first sex- 
ual experience at 13, an extra- 
marital relationship every 7 05 
days for the past 62 years. 

One ponders whae he would 
have found time to write his 229 
books. I, for one, tend to put 
Sim en on’s count Of women, down 
to senility, rather than virility. 

FREDERICK SANDS. 

Geneva. 


before. He thinks President 
Carter is in trouble and expects 
to see him continue to -decline 
in the popularity polls for the 
rest of this year, but ha takes 
no pleasure in this. Paradoxically, 
he is still fiercely partisan, but 
outspoken to support of Carter In 
most major foreign policy is- 
sues. 

He is not onty backing the ad- 
ministration on the Panama 
Canal treaties, but defending 
Carter's decision to send war 
planes to Egypt and Saudi 
Arabia aa wen as to IsraeL 
“Maybe the timing was off” he 
said here after a long talk with 
fanner Secretary of State Kis- 
singer. "but toe numbers are 
about right” 

Congress 

His main criticism of Carter 
is that "he lost -the momentum 
we had going on toe strategic 
arms negotiations with the Soviet 
Union, by getting bogged down 
on side issues, but maybe,” he 
adds, ‘Tie can get it back.” 

“Congress should be support- 
ing the President more »u«p it 
is on foreign policy issues/’ he 
insists. “I understand after 
Vietnam am Watergate toot the 
Congress wanted to regain some 
of toe power it lost to toe White 
House from toe New Deal days 
on, but it has gone too tor. We 
cant make our way in this kind 
of -a world if the president Is 
weakened by too much congres- 
sional interference in the con- 
duct of fnrojgn poUcy.”’ 

There are, however, two threats 
to FGrtffi serenity— golf and 
politics. He Is hooked on these 
two monsters. He does not 
seem to anderst&m that golf 
is Scotland’s Calvinist punish- 
ment for original sin, and that 
presidential politics is an in- 
curable disease. ’ 

In the coming jweek, he will 
play In two ■ more golf tourna- 
ments, and eight speeches; 
take classes at two universities, 
flying treat here to St. Louis, 
lecture at Whtimk and w«mk 
S tate, address a couple of 
Republican fund-raisers as dis- 
tant as Florida, and. then come 
back to California to move into 
his new goi! -course house. 

He talks about all tots with 
toe enthusiasm of a young men 
He’s having "trouble with bis 
chipping am .putting” but other- 
wise, “everything is wondafuL" 
In his 25 1/2 years la Congress, 
he concedes, the Republicans 
were in control for only two 
years. Bat look, he says, "we've 
won five out of six iwrgwMaqftnpi 
elections Since Jan. 20, . 1977, and 
if we can pick up seats in 
the House next Noranba-, well 
have a pretty good balance.” . 

As to the mood of the. coun- 
try, he thinks he’s in - closer 
touch with toe young now 


ever before, and this is a “great 
young generation.” Even reli- 
gion is gaining strength among 
toe young, he says, and' like 
Jimmy Carter, this he emphasizes 
is important to him personally 
and to the country. 

The one thing be wont con- 
cede is that toe GOP is count- 
ing too much on men in their 
60’s to contest toe presidency in 
I960. Of toe younger hopefuls, 
he aeons to talk more about 
George Bush of Texas and 
Howard Baker of Tennessee than 
any of the others, but he ob- 
viously has somebody else in 
mind, namely Gerald R. Ford 
of Michigan. 

He’S going to keep up his 
party work at the present pace, 
"after we move into toe new 
house,” fini sh his book, now 
four months ahead of schedule, 
publish it late in 1979, and then 
decide whether to launch a ma- 
jor campaign for the Republican 
nomination early in 1980. 

'Well Bee about all this later, 
but it's enough for now to observe 
an amiable man without the 
slightest trace of rancor after a 
Ufetime in politics. Be haml a 
mean or petty thing to say 
against anybody. There is no 
shde to him, no pretense. Just 
a decent, unpretentious gay who 
cant get toe ball in toe hole. 
“But I'm working on that,” he 
Says. 


The International Herald 
Tribune welcomes letter* from 
readers. Short letters have a 
better chance of being pub* 
ttehed. All letter* are rubied 
to condensation far space reo- 
«ms. Anonymous letters wW 
not be considered tor publica- 
tion. Writers may request that 
their letters be signed only 
with initials bin preference 
mm be given to those fully 
signed and bearing the writ- 
er's complete address. 


Manifesto 

Just before going to Cracow 
tills time, 'NOr. Michnik signed 
another declaration. This one. 
made up of only 350 words, fol- 
lowed by no more than 58 signa- 
tures, may well be the most 
significant and most daring 
document thus far produced by 
a democratic movement in East- 
ern Europe. 

This manifesto announced the 
creation in Poland of a Scientific 
Education Society. This seem- 
ingly Innocent title In English Is 
filled with moral and historic 
significance in Poland. The 
formation of this society is rooted 
in toe most profound Polish 
tradition of carrying the flame of 
knowledge to the people by other 
than toe official paths. 

The authors refer to this tra- 
dition bv declaring: “If men 
fail to seek their own truth and 
that of the world, they cannot 
cons cientiously participate in the 
construction of the country and 
its future ... No official sys- 
tem of education and particularly 
no system so subservient to pol- 
itics as is toe one In Poland can 
rulfill this need.” 

The 58 names at the bottom of 
tola declaration are a guarantee 
of its serious nature. They in- 
clude those of Prof. Waclaw 
Gajewski, a biologist; Jan Klela- 
nowski, a physiologist; Wladlslaw 
KlnucM - Goldflnger. a biologist, 
and Edward Lipinski, the dean of 
the economists and of Polish So- 
cialists ... all members of the 
Awifl am y of Sciences. There are 
also toe names of writers such 
as Wladlslaw Bartoszenwsfci, sec- 
retary-general of the Pen Club; 
Jacek Bochenskl, Marian Brand ys, 
Andrzej Kljowskl. Antoni Golu- 
Uew, Julian Stryjkowskl and Wla- 
dislaw Biankowskl, toe "Polish 
DjOas.” a former minister of 
education and now one of the 
regime's most severe critics. The ' 
Catholic journalists Bohdan Cy- 
wlnski, Tadeusa Maaowiesckl, Ja- 
cek Wosniakowski are also on toe 
list as well as the theater his- 
torian Krzysztof Wolicki. the ac- 
tress HaUnn. Mifcnla jdta, the com- 
poser Zygmunt MydelskL . . In 
other words, a representative 
sample of the intellectual elite of 
Poland. 

To forestall any accusation of 
Illegal activity, one of the sig- 
natories said. "We officially in- 
formed the president of toe Polish 
Academy of Sciences.” But the 
future of this initiative does not 
depend on a decision of the 
academy. It Is at the top echelons 
of the party that the fate of this 
under takin g will be decided, for 
the party is fully aware of the 
double significance of thfat mani- 
festo. 

A Reply 

First, the ruling establishment 
must reply one way or another 
to prevent any seed of doubt from 
being planted in the immense 
labor of indoctrination »nd re- 
writing of history undertaken by 
the Communist party during these 
last 30 years. 

Just as the numerous illegal 
but widely distributed publications 
are a permanent challenge to the 
government’s control of informa- 
tion, toe Initiative of the 58 is a 
menace looming over the vital 
monopoly of history. 

The declaration of the 58 in- 
tellectuals amounts to an attempt 
to r econstitute the national mem- 
ory of Poland and to redirect toe 
n a ti on to its traditional demo- 
cratic and independent sources of 
culture. 

Furthermore, the party must 
act quickly, for as Mr. Michnik 
raid, “An enlightened society is 
the most efficient weapon against 
the abuse of power.” 

To counteract this weapon, the 
party has only one alternative: 

It must be tolerant and continue 
Its efforts to unify the notion— 
which must be done to overco m e 
the present economic crisis — or It 
ran launch a new wave of repres- 
swa, a dangerous and Inefficient 

undertaking. 

"You will know very soon which 
way toe government and the party 
have decided to go," a source in 
Warsaw said recently. "One erf 
«»e days, somewhere in Poland, 
toe doorbell wfll ring at dawn 
m toe home of an Intellectual . ." 

Unoer is a columnist lor 
the International Herald Tribune. 
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Georges Wormser, Banker 
And French Jewish Leader 
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PARIS. ’Feb. .1* (IHTj.-t-. 
Georges Wcnnser. 90,. Interna- 

- tlonally known banker aci a 

- le ad i ng : figure Jtn the. - Fr ench 
Jewish community, died Thurs- 

' day, hfo family annoucsei 
' " , lit 3336 he founded the Basque 
: dTSsccmpte, and In 1957 be 
founded the bank Wormser 
Frizes, remaining active until 
his death in the administration 
of both family banks, together 
with his three sons. 

Wounded and decorated as an 
infazjjry captain in World War i, 
he then served oh the staff of 
Minister of War Paul PalnlevA 
before becctnicg chief cf the 
personal staff cf Premier Georges 
.GMnuBPCean, with whom he served . 
from 1317 until Clemenceau left 
public life in 1920. Mr. Wcrms.'r 
returned briefly ot public life in 
1334 as aide to Georges Man*! 
in the postal ministry. 

During World War U be was 
active in the resistance at Lyons 
and played a prominent role In 
the creation of wtat was to be- 
come the central Preach Jewish 
crganlatlon. Since 1962, be had 
been honorary president of the 

- Central Jewish Consistory of 
Ranee. 

Mr. Wormser was a founder 
. and .administrator of the Curie 
Foundation and vice-president of 
Le Patsimolne insurance group 
He was the author of books about 
Clemenceau and other French 
political, figures, and about 
French Judaism. 

Dr. Martha ML Eliot 

WASHINGTON, Feb. 19 fWPi. 
—Dr. Martha May E14ct, 8?, a 
noted pediatrician who was a 
former director cf the TJJB 
Children's Bureau ard a profee- 
sot at both Harvard and Yale, 
died Monday at -her Cambridge. 
Mass., home. 

Dr. EUot joined the Childrens 
Bureau, then part of the Labor 
Department, in 1924 as director 
of the division cf child and 
maternal health. She served 
with the bureau, except for a 
brief period as assistant direct" 

' of the World Health Organiza- 
tion, for the next 33 years. 

She made many trips to Eu- 
rope during the 1930a to attend 
League of Nations’ conferences 
on child protection and welfare, 
and spent some time in Britain 
during World War H to observe 
the British evacuation of chil- 
dren from the bombing. 

After World War IL Dr. EHcS 
served as vice-chairman of the 
TUB* delegation that drafted the 
constitution of the World Health 
Organization. During 1947 she 
gated as chief medical consultant 
to tbs Dotted Nations interna- 
tional Children's Emergency 
Fund, which provided relief for 
children in war-tom Europe. 

— i*" 1 — 

Louis SeDier 

PARIS, Feb. I9 (Reuters i.— 
Louis Seilier, 92, a founder cf the 
Ranch Communist party and its 
secretary-general from 1923 to 
1929, died here Friday. 

Mr. SeOler broke with the 
party in 1929 over its increasing 
ties with Stalin and headed a 
small workers party until the 
World War n. when he support- 
ed the Vichy regime. 

Roger Levy 

PARIS, Feb. 19 (UFP.— ; Reger 
Levy. 90, French scholar and 
writer on the Orient, died- at his 
home here, his Tamly said today. 

Mr. Levy took a law degree 
but deveted himself to Oriental 
studies. He was the author of 
several books on China and the 
Far East. He had been a pro- 
fessor at various universities in 
Paris Including the Esole Poly- 
technique wnd the National 
School cf Administration. 

Flor de Oro Trujillo 
NEW YORK, Feb. 19 CAPi.— 
Flor de Oro Trujillo, 62, daughter 
of the former Dominican Republic 
leader Rafael Leonidas Trujillo, 
died Wednesday of cancer. Miss 
Trujillo was exiled from her coun- 
try after her father’s assassina- 
tion in 1961. She had lived here 
far 12 years, and was married to 
George Farquar, an engineering 

salamiMi 

E. Roland Harriman 

ARDEN. N.Y„ Feb. 19 (API.— E. 
Roland Harriman, 82. founder of 
the United States Trotting Asso- 
ciation and chairman of the board 


. of the Hall of Fame of the 
Trotter, died Thursday. He . was 
a brother of Averell TTurriman 
the former New York g o vernor 
and diplomat. 

John - McAndrew 

VENICE, Feb. 13 (DPDj— J ohn 
McAndrew, 74, art historian; phi- 
lanthropist arid founder- of Save 
Venice Inc., died early today tn 
Br hotel hero. Doctors said Mr. 
McAndrew, . a native of Poston. 

. died of a heart attack. 

He founded Save Venice Inc. 
in 1970 as an -organization to re- 
store and wftmtain the city’s art 
heritage. He personally fhiaw^ 
the restoration of a statue by 
Donatello -and a _ work by the 
painter Titian. He was anther- of 
numerous books, on art history,' 
most of them dealing with Vene- 
tian art. 

Hettle Louise Bess 

NASHVILLE, Tenru. Feb. 19 
tAP). — Hettle Louise . (Tootsie) 
Bess, 63, -the spirited proprie tre ss 
of- a bar where legions of aspir- • 
tog country singers came to be 
discovered, died yesterday of can- 
cer after a long illness. 

In the late 1930b, she opened 
Tootsie’s Orchid Lounge, whose • 
back door led to what was then . 
the Grand Ole Opry House. Her 
bar became nearly as famous 
locally as the Opry Itself, even 
though the Opry moved in 1974 
to a ntw site 10 miles away. 

The three-room, split-level bar 
became a hangout for the 
not- so- famous and tourists. Pic- 
tures of country music stars «nH 
their autographs cover the walls, 
the jukebox to the bar plays coun- 
try music only, «nH the bar 
has pinball machines, ' blinking 
beer signs, pponnfc mttnhfaw and 
jars of Polish sausages and pickl- 
ed eggs. 


House Study Says 



3 U.S. Agencies Said to Ignore 
Members 9 Conflicts of Interest 


By David Burnham 


WASHINGTON. Feb. 19 CNYT). 
— A House subcommittee charged 
yesterday that a substantial num- 
ber of high-level officials in three 
separate federal agencies “have 
f inancial interests in companies 
regulated by their agency.” 

The oversight and Investiga- 
tions subcommittee of the House 
Commerce Committee also con- 
tended tbst thp agencies —the 
Federal Rnhwn mdcktioiis Com- 
mission, the Enrivomnental Pro- 
tection Agency and the Food and 
Drug Administration. — Bought to 
minimire or ignore the conflict- 
of-interest problem and that the 
FCC bad advised its employees 
an how to evade a law prohibit- 
ing their ownership of certain 
securities. 

In all, the subcommittee said, 
financial conflicts of Interest had 
been found to 243 of the 630 
foes investigated at the three 
agencies. 

The bluntly worded complaint 
was issued more than a year 
after President Carter, who 
campaigned conflicts of 

interest in 1976, took, office. The 
findings of the subcommittee were 
based on hearings and research 
cn matters that occurred In the 
Ford and Carter administrations. 

Stin Pending 

Last year, Mr. Carter recom- 
mended, and the Senate approved, 
legislation aimed at requiring the 

public disclosure of financial 
ho l din g s by government officials. 

But the proposal, which is- still 
pending in the House, would not 
modify the existing law under 
which federal ag e ncies frequently 
allow their officials to continue 
owning such holdings. 

The - agencies studied by' the 
subcommittee are responsible for 
regulating communications, clean- 
ing up the environment and as- 
suring -the safety of foods and 
drugs. 

The subcommittee report also 
charged that the Civil Service 
Commission t-wto failed to assist 
federal officials in avoiding con- 
flict problems as It was ordered 
to do in an executive order sign- 
ed by President Lyndon B. John- 
son in 1965. 

The subcommittee preseated 


Michigan Trucker 9 Driving Blind . 
‘ Talked ? to Safety by 2d Driver 

EL DORADO. Nan, Feb. 19 (AP).— A Michigan truck driver 
who «nt band while thriving was guided to a 

sate stop the Rknaag turnpike by anatlw true* driver 

who gave h&m instructions by citiaeng-Jxmd radio. 

•*1 owe zny life to that man, he was realty calm, really 
beajzttfifi.” Francis Gibntwe. 43, cf Grand Rapids, Mid, 
who went Kind last week as his car -transport rig sped along 
the turnpike east of EL Dorado. 

fThe 40-ton rig, carrying eight new cam, began to weave 
frtm Mr. Gilmore colled out a warning to 

teslfic tohM him 

*T knew 4 ft w y was a box [tractor- trailer] -behhsl zne, 
Mr. Gilmo re recalled. "I started hitting my brakes, I was all 
over the road. He came on the radio and kept saying. Take 
it easy, take it easy/” 

As the two bucks sped along, the other driver continued 
to give instructions to Mr. Gilmore, who admitted he was 
panicky. 

-Get just get Go to ycur right, go tn ywff 

. . . YonTe getting up to the edge, you’re on the shoulder," 
Mr, CHUBcre recalling the instructions to him over ths 
radio. 

Then the comforting wards, “You're OK now. Just shut 
it down.” 

Mk. Gilmore «»m that he adted the trucker to summon hap. 
It was the last he heard from him. 

Highway Fataoi tr oo per Claude Vail arrived and too k Mr. 
Gilmore to an eye < fc « Etor in ■ n «w4 iy q Dorado. Mr. Gilmor e 
wea toad Ms problem wa& probably temporary, but no explana- 
tion ctf why he went blind was given. 


some case studies, without nam- 
ing the official^ to support its 
charges. Among them were the 
following: 

• Last March 13, an EEC en- 
gineer Was put in charge of the 
field office of a large city where 
M« responsibilities fwrind-d in- ■ 
specting facilities of the American 
Telephone and Telegraph Co. and 
a subs id ia r y company. - Several, 
years before, the engineer had . 
informed the commission that he 
and bis wife owned 205 shares 
of AT&T stock, which the com- 
mittee said was worth about 
$12,700 at the time of his ap- 
pointment The employee was ad- 
vised by the FCC to transfer 
ownership of the stock to his 
wife. 

• in June, 1976. an employee 
cf the environmental agencl who 
Is responsible for directing a 
federal group that reviews pes- 
ticides told the agency that he 
owned $11,100 stock in two com- 
panies that manufactured pes- 
ticides and asked the E*A for a 
waiver from the conflict-of-in- 
terest law. No action has yet been 
mg a on his request 

• On Jan. 24 of last year, an 
advisory committee of toe FDA 
voted to continue using a po- 
tentially harmful drug added to 
cattle feed to prevent Infection 
and. promote growth. A member 
of the advisory committee who 
took an active rcle in the decisio n 
was the president of a large feed 
let operation In Colorado. When 
questioned about his involve- 
ment, he said he would not have 
participated if be had been ad- 
vised of the potential conflict of 
Interest. 

The subcommittee urged Con- 
gress to approve legislation . ex- 
plicitly forbidding an official to 
retain investments affected by 
matters in which he i involved. 

■ The panel also recommended 
that each agency develop and 
publicize a list ed specific finan- 
cial interests that would be pro- 
hibited for all of its employees. 

Bonn Ratifies Bid 
To Refuse Asylum 
In Terror Cases 

BONN, Feb. 19 (Reuters).— 
West Germany last week ratified 
measures to prevent terrorists 
from gaitfog asylum cn political 

grounds. 

The Boadearat (upper hours 
cf pariiamect) approved .Wert 
Germany’s nueaxon to a Feb. 27. 
1977, Couccti cf Europe agree- 
ment cm fighting terrorism. 

This obliges governments to 
extradite persons sought for air- 
line hijackings, kzdnappirga and 
ether violent actions and says 
that pattfcal asylum is set valid 
in these cases. Th.> light of 
genuine political asylum is net 
affected- 

The Bundesrat »!« initiated 
legtdatKQ to forbid force-feed- 
ing prisoners on hunger 
strike. 

The Bundestag (lower house 
of parliament) earlier last week 
approved measures which extend 
police pewars in the hunt far 
tencrlsts. The measures still 
nave to be ratified by the Bun- 

d Carat. 

Soviet-Libyan Accord 

LONDON. Feb. 19 (Reuters).— 
Libya and the Soviet Union yes- 
terday signed an agreement for 
teohnjcal cooperation, the news 
agency Jana reported yesterday. 


Against Retaliation by Superiors 

Carter Seeks Unit to Protect 
Officials Who Report Waste 

By Richard D. Lyons - 


m 


Cynthia Hudspeth 

Thirteenth Victim 
Of L.A. Strangler 
Is Found in Car 

LOS ANCEEUBS, Feb. 19 (AP).. 
—The “Hillside strangler" hm 
strode again, police reported, 
leaving the nude body of a 20- 
year-old bank clerk stuffed into 
th* trunk of a car. - 

The Los Angeles. Police Depart- 
ment' desperate for leads to the 
kilter of 13 young women, search- 
ed for a yellow van that was 
seen in the area, but that clue 
yielded nothing when the driver 
turned out to be a forest ranger 
on patrol. 

Cynthia Hudspeth, was found 
Friday in the trunk of a car 
that apparently was pushed over 
a cliff In th*» At igeiMt National 
Forest. 

An autopsy began yesterday. 
Deputies said there were marks 
around 'her neck “is 

definitely one of the 'Hillside 
strangler' victims.” 

A prefiminary coroner's report 
showed that Miss Hudspeth was 
not sexuaQy molested, as were 
many of toe other, victims. 


WASHINGTON, Feb. 19 CNYT). 
— greaMat Carter wfll Boon make 
good on A narrrpal’gT' promise to 
protect federal emp l oye e s who 
Mow the whistle on waste or dfs- 
banesty within toe bureaucracy 
and are unable to defend than- 
Arives against retaliation by their 
superior*. 

As a preahftsQtial candidate, 
Mr. Carter made a minor cam- 
paign issue cot of the case of 
Ernest Fitzgerald, a fanner Ate 
Force efficiency g»p*y f. who was 
discharged by the Pentagon af- 
ter pubhdy $2 

to cost overr u n s on. the C-5A 
. tra ns port plane. 

“The Fitzgerald case, where a 
dedicated civil servant was fired 
f rom th*> Defense Department ftr 
reporting cost overruns, most 
" never be repeated,” Mr. Carter 
said in tm Alexandria, Va„ speech 
shortly before tbs electi on . "I in- 
tend to aoek strong legislation to 
protect cur federal employees 
f ro m harassment and dismissal if 
they find out end report waste or 
dishonesty .by their superiors or 
• others.” 

Next mouth, Mr. Carter wfll 
send to Congress a proposal to do 
■ just that. The proposal wfll be 
i n du cted 4n the package of re- 
forms affecting the Civil Service 

. ff nmwbiKihn , BgCXtCy jp wi w m ir»g 

2£ million federal civilian 
workers. 

General Outline 

The general outline of the pro- 
posed changes were mode peddle 
Wed n es day at the con- 

vention cf 6hw American Associa- 
tion far Ad w manen t of 

Science, during a symposium on 
“Whist! e-J3towtog and Scientific 
Responsibility.” 

After the symposium, Jule Sug- 
axman. the vl ee - Chairman of the 
CSC, on details of 

the proposed changes in response 
to an Inquiry. 

If toe p roposaia are enacted by 
Congress, Mr. g u gsnn an sadd, a 
merit system prot e c t ion board 
will be created within wMch wfll 
be -a special t o un d ft office. 

“If an Individual gone 

public with information timt can 
be lawfully divulged and. as a 
result of that, he is bring harass- 
ed or retahated against by agency 
fi ff f jr A oi tt , be may coma to the spe- 

Religious Riot 
In Iran Leave® 

6 Dead, 125 Hart 

TEHRAN, Feb. 19 . (UPD— 
Security units patrolled the streets 
of Tabriz today following clashes 
yesterday with religious rioters In 
a 12-hour battle in which 6 per- 
sons were kflled and 125 injured, 
officials said. 

The street battles erupted in 
the western Iranian city after 
an underground opposition group 
called for a general strike. The . 
government has co ndemn ed toe 
group as “Islamic Marxists." 

According to o fficial reports, 
four banks were burned during 
the rioting, and many others were 
damag ed. Nine cinemas were 
damaged, and at least 22 other 
commercial centers were set an 
fire. 

Police said that 124 cases of 
arson were reported in Tabriz. 
The riot was the most serious 
since police and a religious mob 
clashed In the sacred Moslem 
city of Qom, 60 miles south of 
Tehran, last month. 

French Leftists 
Lead by 51-45% 

In Election Poll 

PARIS, Feb. 19 (Reuters) The 
latest opinion poll on France's 
general elections on March 12 
and 19 shows the leftist parties 
Trmintntning their lea d over the 
governing center -right coalition. 
The poll, published today in toe 
weekly magazine L’Express. said 
the leftists would win 51 per cent 
of the votes if ejections were 
held today, with gove r nment par- 
ties winning 45 per cent, 

A poll in the same magazine 
on Jan. 23 gave the left a lead 
over the governing parties of 52 
to 45 per cent. Many political 
analysts feel slight drop in 
the left’s popularity has been 
caused by feuding over a com- 
mon program- for government 
The alliance of Socialists, Com- 
munists and Leftist Radicals Is 

sharply divided over how much 

industry It would nationalise an 
assuming power and on how 
many ministries the Communists 
should get 

Finns Set Ban 
On Tobacco Ads 

HELSINKI. Feb. 19 (Reuters). 
—A new health law, banning 
radio, television, press and out- 
door advertising of cigarettes 
and other tobacco products, will 
go Into effect on March L 
The law has been welcomed by 
health organizations, which say 
tbsy wfll step up their anti- 
smoking campaigns, especially 
among young people. 

The tobacco Industry was crit- 
ical of the move. Their spokes- 
man said: “This is a step toward 
socialism. If the government al- 
low us to sell, they should let us 
advertise, too.” 

The spokesman said he was 
more concerned about the tax 
rise which wwm« that, major 
Finnish and T7JS. cigarette brands 
will cost about $1.35 for a pack 
of 20. 


dal council and ask that the 
matter be Investigated,” Mr. Sug- 
arm&n 

Hypothetical Case 

Constructing a hypothetical case 
cf retaliation in which the 
whistle-blower had been reassign- 
ed to mi unpopular location 1,000 
mites away, Mr. Sugarman said 
the special council would have the 
power to prevent the enter from 
being carried out until it com- 
peted Its investigation. 

M lf the investigation finds that 
. the Individual's section is lawful, 
then the special council cut order 
that It [the retaliation] be stop- 
ped.” Mr. Sugannan continued. 
*Tf retaliation csntbmes, then the 
Individual «m bring the harass- 
ing officials before the merit sys- 
tem protection board rad seek 
protective action." 

Mr. Sugarman underlined that 
the board's special council “nev- 
er gsts into toe Issue of whether 
an employee’s charges are right 
or wrong, it only deals with the 
individual's right to mates charges 
In the first place.” 

Included in the proposals are 
specific dtsdpttoary action that 
may be taken ■a goingfr the harass- 
era. Among the cro rite. 

missal from federal service and a 
fine of up to $1,000. Should the 
harasser not be subject to civil 
sendee jurlstBriacn but be a White 
House appointee, the hoard could 
report his transgressions directly 
to the.Prestdeait for appropriate 
action. 


fcrtTT’afc 
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Associated Press. 

LONDON VISITOR — A nine-month-old seal called 
Sammy received red-carpet treatment at the Royal 
Society of Prevention of Cruelty to Animate Putney 
Hospital in London last week. The animal swam up 
the Thames and spent five days entertaining crowds 
around Kew Bridge after he apparently found the 
water too cold. The RSPCA intervened and placed 
him in a duck pond, until he could be released 
off the Norfolk eoast. The nurse is Anne Peckham. 


Clash Looms on U.S. Tax Deductions 


By Edward Cowan 

WASHINGTON, Feb. 19 (NYT). 
— A over pJwrit«M> deduc- 
tions on income-tax returns la 
shaping up between the Carter 
administration and some of the 
co u ntry's largest charities. 

About two dozen charities, led 
by the United Way of America, 
are mobilizing a grass-roots cam- 
paign to Report a bill offering 
a new tax break to the three 
taxpayers is four who take the 
standard deduction. The bill 
would allow than to take an ad- 
ditional deduction against their 
taxable Income for contribution 
to such tax-exempt organizations 
as charities, churches and um- 
veratie& 

The Treasury, firmly opposed, 
contends that the proposal would 
provide a windfall tax reduction 
without leading to a significant 
iTwpaap in contributions and 
also that the proposal runs coun- 


ter tO “ rfmpnftentnnn ” of l-iv 
system, a basic principle of Pres- 
ident Carter’s tax-revision pro- 
posals. 

In addition* the Treasury fears 
that permitting such deductions 
would create a serious enforce- 
ment problem for the Internal 
Revenue Service. 

Cost Estimated 

Rep. Joseph Writer, D-Va., 
who has joined Rep. Barber Can- 
able. R-N.Y., as a prime sponsor 
of the bill, estimated that It 
would cost the Treasury $32 bil- 
lion a year in revenue. Rep. 
Con able is the ranking Repub- 
lican on toe tax-writing House 
Ways and Means Committee, 
and Rep. Fisher is a member. 

Rep. Consb le recalled that as 
a private citizen In Batavia, 
N.Y., he had run “a lot of dif- 
ferent drives," including the 
United Way and Red Cross. 
Asked if he thought giving a 


separate deduction for contribu- 
•tious would l>e good tax law, be 
replied: 

"Is any cf ours [a] good' tax 
law? If we’re going to have pref- 
erences of one sort or another, 
we might as well have charitable 
contributions.” 

Arfced IT he thought the bill 
would be enacted as part of this 
year's tax reduction. Rep. Con- 
able said: 'Tve get it in there 
primarily for purposes of dia- 
logue." He added: “We've reach- 
ed the potot where we have to 
consider charitable policy.” 

Doubts Expressed 

Rep. Conable also expressed 
doubts about the desirability of 
several elements of the Carter 
tax package that would, if enact- 
ed, presumably cause more tax- 
payers to take the standard d?- 
duction instead of itemized de- 
ductions. 


Quebec Party 
Is Criticized 
On Economy 

French Publications 
Hit Levesque Goals 

MONTREAL. Feb. 19 «Rcut?:si. 
— Quebec's ruling Pnrlt Qucb?co:s 
i7 uniir heavy critic! vn from 
Frecch-lauguage publics tons for 
allowing rut: ic nails: ic gen is to 
eallpse eiorccmtc cm \ 

The newspapeis hate urged 
the geveroment ucier Premier 
Rene Lcvesqi? to play down its 
separatist long enough 

to etart dealing with the prov- 
ince's lamp roenrmy and high 

umnp'.cyment. 

The giyernramt, Ms been 
severely critirtred since taking 
office Tot concentrating on cul- 
tural ohi n>t'cnalisf; i£sues 
until irc&cify. the critical ccn- 
meert? rtua’ly were made by the 
Erg'isU-sp zaklns minority. 

The fart that the French - 
language press has Joined these 
c Itlcs appears to eignal a loss 
cf ernfldeRce among segments 
rf Quebec's population that once 
provided rirong support for the 

government. 

Shift to Toronto 
Recently a major company, 
Sun Life Assurance, anno unce d 
plans to move Ms headquarters to 
Toronto; a 110-year-old Montreal 
department store. Dupuis Freres 
declared bankruptcy, and a 
newsprint mill shut, crating 
Quebec thousands of jobs. 

The Quebec imemplcyznent rate 
n:w Is 11A per cent, up from 
about 10 per cent when the 
Parti Quebecols took pewer in 
November. 1976. and notably 
higher than the 8A per cent 
national average. 

A writer for- La Tribune said 
the parly's hardline policy on 
its French-only language law 
bracked a federal government 
plan to locate an Energy. Mines 
and Resources Dep artm ent branch 
there and ccrt.the area 700 jobs. 

France Reiterates Position 
PARIS, Feb. 19 <UPIi.— French 
government officials said yester- 
day that Paris bis no intention 
to reduce its c o op er ation with 
Quebec in spite cf a new pres- 
sure fr:m the Canadian govern- 
ment. 

Officials mads the comment 
folia wtog an Ottawa announce- 
ment that Canadian Ambassador 
Gerad Pelletier reiterated his 
request, made last Nov. 14, that 
France formally explain Its policy 
toward Quebec. 

Kuwaiti Cabinet Sworn In 

KUWAIT, Feb. 19 tUPIi.— 1 The 
new Kuwaiti Cabinet took the 
oath cf efflea yesterday. 
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West Germany Reaps Dividends 
From Cooperation in Industry 


By Harry Bernstein 

T EVJSRKUSEN, West Germany. 
^ —Hans Weber, one or Weak 
Germany’s more influential citi- 
zens, has been the butt of many 
jokes, and he Is not amused- Mr. 
Weber Is a worker-director of the 
multiblMon-dollax Bayer Corp., 
Which has its world headqua r ters 
In a handsome. 28-story building 
here. 

He has heard all the stories. Mr. 
Weber told a recent visitor, about 
West German worker-directors 
who have “sold out" to manage- 
ment and are now indistinguish- 
able from their manwggjnp’nt: 
counterparts. 

“Those jokes are made up to 
repeat lies and I am sick of 
them,” he said. “Our system 
works well. Maybe that's why 
some of our critics are so un- 
happy.” 

West German workers have a 
stronger voice in the management 
of the companies that employ 
them than any other group of 
workers "in ‘the Western world. 
And the West German govern- 
ment 


part in the election of their rep- 
resentatives. who do have a say 
in West Germany's economic life. 

Men like Mr. Weber may not 
be getting wealthy as worker- 
director j, especially since the 
German labor federation has a 
policy that requires worker- 
directors to put at least 50 per 

cent of their director Hilaries 

Into worker education funds. But 
they are accorded privileges that 
few other workers enjoy. 

Fcr example, Mr- Weber was 
accompanied to an interview by 
a young Bayer executive. VKo 
Mosen, who noted that I had 
arrived in Leverkusen in a rent- 
ed car. 

Tfs too bad you didn’t make 
your arrangements directly 
through cur company offices in- 
stead of through -the labor fed- 
eration.” he said. ‘'We would 
have picked you up in Bonn 
[about .60 miles south of here] 
in & Mercedes from the fleet we 
keep for executives, and we 
would have arranged for you to 
lunch in our executive lining 
room- on fee 26th floor. We have 


** best kitchen ‘on tBe”Rhta£ 


than* any other nation in experi- 
ments to improve the quality of 
Hfe on the Job.; 

THe;We4t G#ftjah economy is 
aznc^ r ^-wbiWs k 'healthiest, a 
condition- /that /££ems — according 
to Mr^ Wie&er \itnd ; many others 
here— in . parf from the degree of 
Industziar dfinm&kcy at &U levels 
of corporate fife. Yet despite gov- 
erament-Tnacdated worker par- 
ticipation ih : 'Tunning the com- 
panies, JtaSt despite the large 


you know.” 

Mr. Weber, strongly defended 
tire system. "-He said there is 
active worker participation in 
the co-determination system, 
which is based bn the theory of 
representative ' democracy. 

If workers do approve of the 
system. ..as indicated' by their 
large turnout .at election- time, 
why .is lb that only 35 percent 
of all German workers belong 
to unions, when the unions are 


Vm question fee prosperity of- « system? 


West Germany, even with its un-.. 
employment rate of about 5 per 
cent, which Is high for this coun- 
try. But the usual explanations 
fur the prosperity range from the 
high level of -capital Investment 
per worker to the contention that 
Gormans are, by nature, author- 
itarian and patriotic, and when 
some high authority says produc- 
tivity must increase, then produc- 
tivity Increases. 

Cooperation 

Many leaders, including gov- 
ernment policymakers, contend 
that the generally cooperative sfc- 
tifcufce in labor-management rela- 
tions has long been a foot of 
West German economic life, «nd 
that this attitude has helped 
create the country’s enviable eco- 
nomic situation. 

The best-known aspects of in- 
dustrial democracy here are the 
“co-determination laws" that put 
worker representatives into the 
h i ghe s t echelons of management. 
Cooperation ^ the top levels has 
avoided much industrial strife, 
yet it is the top-level system 
which comes in for the most crit- 
icism. I 

Many opponents of the West 
German concept of codetermina- 
tion contend that the worker- 
directors have been co-opted, and 
Identify themselves with cor- 
porate interests to such a degree 
that they no longer truly repre- 
sent the worker. Stories are told 
here and abroad about worker- 
directors who allegedly live in 
company -furnished mansions, who 
use chauffeured limousines sup- 
plied ' by the corporations, and 
receive large salaries as worker- 
directors in addition to their 
other, incomes. 

Though there may be abuses 
of the system, I found none of 
significance in a survey of in- 
dustrial democracy in West Ger- 
man* ’ ,. 

Worker-directors are relatively 
well-paid. Theiri 1 salaries as di- 
rectors range from about $5,000 
to $30,000 a ’year, but even with 
their Income from other sources, 
they earn substantially less than 
their corporate counterparts. 

While there is relatively little 
direct participation in manage- 
ment by the workers themselves, 
the great majority of them take 


•■■■ - Not Left Ont 

“Under German law. our unions 
negotiate with management for 
regular union contracts covering 
wages working mn-i i hint™; 
just as you do in the Untied 
States." Mr. Weber said. “But 
every worker is automatically 
. paid union wages, regmxlles of 
whether he belongs to a union. 

“Furthermore, workers never 
feel left out of things because 
almost all of them vote in elec- 
tions for worker-directors and 
for members in the even more 
influential [lower level I works 
councils. There isnfc really much 
pressure on them to Join In such 
circumstances.” 

Mr. Weber scoffed at the titea 
tbit worker-directors are getting 
rich. He said be makes $20,000 
a year as a Bayer worker- 
director, but gives half of that 
to the union education fund anl 
pays another $5,000 of it in taxes, 

"leaving me $5,000 a year for 
what in some ways is a full-time 
job." 

In addition, he makes $22,000 
a year as head of the Bayer 
WOrks Council, the workers group 
that deals with day-to-day com- 
pany problems. 

According to Bayer officials, 

■the workers also share in the 
economic- results of . co-determi- 
nation. 

Fifteen years ago. the wages 
of workers in Bayer plants in 
the United States were three 
times higher than for workers 
doing the same jobs - in Leva- 
kusen. Today, .according to work- . - steel indusfay. 


employees union, which includes 
members of tha armed forces: 

“Here, the economic partners, 
workers end management/ op- 
erate on the theory that we mast 
cooperate to make a bigger eco- 
nomic cake instead of fighting 
ace wTroth pr regularly over the 
size of the slice each one will 
get.” 

At times, he added, “we do 
fight over the size of the slices 
of cake, but those negotiations 
are made easier by the overall 
atmosphere of harmony, which is 
due partly to fee fact that 
workers stare ait least some of 
the power in the companies." 

These other factors, he said, 
also are involved: 

• By taw, all information 
about oampany plans and 
finances must be given to worker 
represeatativea and aH changes 
met be dteoussed before they 
are made by management. On 
some issues, the w orkers can veto 
maaaganesft plane; in others, 
their voices mast at least be 
heard. Itts sharing of informa- 
tion, and gome power, has re- 
duced dissension about the basic 
economic facto over which the 
“social partners” bargain in their 
more traditional urioa-niaDBge* 

meet wpwrim ift 

• There are only 16 unions for 

West Germany’s 8 mHMnai nnlim 
meznbera. There is almost no 
stt&fe among the wionft which 
Bile h f ghl y and which 

g i ve substantial authority to the 
centra! labor federation. 

■Goman Turning rarely quarrel 
y w*to one another over politics. 
am 16 onion preridaxto are mem- 
bers of - the Social Democratic 
pasty. Even Rudolph Judith, 
vice-president of one of the most 
mUftsot <jf thq German union*, 
the itB -TnjiHn n- anffmh«w metal 
worfcBc s group, says, “Socialism 
through government ownership 
of basic industry is only a long- 
range goal with SO BfaMbnM of 
raming- about anytime 8000 .” 
Few of his conservative col- 
leagues would quarrel with that 
forecast. 

But tiie unions are generally 

iiiYtimrt to achieve one goal they 
want now: to share power equally 
wtth en»n|pft«y u n mera in manag- 
ing West German corporations. 
That demand te vigorously op- 
posed by corporate leadens, 

Anti-Nan Step 

■Co-determination at the top 
levels began as an anti-Nazi con- 
cept after World War XU The 
Ahfes then occupying Germany 
were detamrined to break the 
power off the German coal and ' 
steel industry, the owners of 
wtfich friajrs been guier's 

most ardent supporters. 

■Uhlans had been stamped oat 
by the Nazis, but those union 
leaders who were not killed by 
ffltiar’a troops were encouraged 
by the Allies as an anti-Nazi 
force. The unions then were 
pressing for some farm at 
democratic sodaUsm. 

The German corporate leaders 
who were not jailed for war 
crimes were seeking some means 
of avoiding Htewflwtj|ng or 
nationalization of them Indus- 
try. The result was “parity co- 
determination" for t*i« ken 


er-dlrectbr*Edgar 'Ballorin, Bayer 
workers ' to " both countries earn 
about the Game, basic .wage, W-60 
an hour. _ 

But' the’- advantage is now 
with' the West German worker, 
Mr. B9ilaim,saJd, because “fringe 
benefits hafe-'-TXst^Bayer about 
60 percent of the average wage 
while In your country fringe 
benefits cost the company only 
about 30 percent. (Like 74 per- 
cent of all' 'German workers. 
Bayer employees get a 13th 
month's pay each year as a 
bonus.) 

The philosophy behind the co- 
determination laws was summed 
up by Hans K1 linker, president 
of. the million-member public 


The onty real cn-detarzzdnaticoi 
in West Germany even today is 
found In the coal and steel In- 
dustry, where representatives of 
workers and managers share 
equally in the power at the top, 
in what is cased a board of 
supervision. 

The elected chreotars of a, coal 
and steel bead of wpvssnktoa 
select a neufccal chairman, who 
is given a rarely used tie-break- 
ing vote. 

These boards set general policy 
fear tlhie industry and appoint 
second-level boards af directors 
that actually rrmnopa thp com- 
panies. 

The unions bare tried since 
World Wax H to get true co- 


determmftttop, an equal sharing 
of power at the top, in all West 
Gerason corporations. But the 
closest they have come is a new 
law which. In effect gives worker - 
directors five totes on the boards 
of supervision compared to seven 
for company officials. 

The Haw gave warter-directors 
more apparent power than real 
power. For their 

authorized strength on boards of 
supesfrtalon Is six members out 
of 12, but one of their number 
must he a management-appoint- 
ed supenriaor. And the board 
ffbfffrraan, *awo 4mm manage- 
ment, is permitted to oast two 
votes In ceee of a -tie. 

Key Demand 

Thus, the unlcrB failed to get 
full equality cm the itep boards 
of as ormpanios, as they have 
In oaal and steal. Then they 
lest another key demand in the 
course of the legislative battle. 

The Social Democrats, pressed 
by their labor alBes. tried vainly 
to get a law requiring industrial 
rriatfons dl re c to gi of aft com- 
panies to obtain the approval of 
the worker -dtectcna, as is man- 
feted In a separate tow dealing 
with the anal and steel industry. 

The new daw, which went into 
effect in 1977, is really only an 
extension of an earlier one that 
gave a thkd rf Ithe reads on 
boards of s upewfeton to wertoear- 
direotora, and it to not a basic 
shift of corporate power. 

As of cow, the final decision- 
making powie i et tha top level 
of all ccrporatiars except coal 
and steel rests with, management, 
m theory, worker-directors have 
the power to (nftimi* the dkec- 
tiofl of corporate operations in 
everything from tovertmeota and 
mergers to new products and 
shutdowns, in practice, though, 
those boards of supervision leave 
crucial, day-to-day company 
derisions to the full-time corpo- 
rate executives. 

There are almost so funda- 
ments! arguments here over two 
other aspects of industrial de- 
mocracy: works' councils and 
government-financed e x per im ents 
to improve the quality of work- 
ing life. 

The Idea af worts coancHs 
dates to before Wbridt War I In 
Germany. Because of their power 
and because they work directly 
In plants and offices, the coun- 
cils are in many ways mare im- 
portant than fee better known • 
top-level wrefcar-dtoacton. 

An estimated 85 per cent to 
90 per oeut of (be works coun- 
cil m enibens ore unton activists, 
even though ell g att w can vote 
on council members. means 
that white the comxdis can 
act independently of the unions, 
they usnafiy work together. 
Some regard She ooundOa as un- 
official extenriens of German 
untore. 

Their powers eeem Immense. 
They have what amounts to a 
veto on a wide variety of Issues. 

In other comitates, unions 
have a sort of veto right over 
management antims: They can 
strike in protest V negotiations 
fail. But here management Is 
not show ed, by law, to act with- 
out first getting wcrics council 
approval on feuoh questions os 
shutdowns, layoffs, transfers, 
major equipment c h a n gaa, work 
scbeduCes, overtime, company 
work rutea, extol services and. 
employee housing (often partially 
paid tor by the oampanies). 

To help adjust machines to 
workers instead of workers to 
m a chin es, the government decid- 
ed to start a 'humanization 
of working life” program in 1974. 

By l&ti year, the government 
was spending about $25 miHton 
on a wide variety cf programs 
ranging Haem attempts to reduce 
stress and physical strain to 
systems tor the •rtbnfcostioa of 
assembly hoes. TWs year’s 
budget will to more than $40 

million 

© Lot Angela Timet. 


Holding 
The Line 

Inflatable 
“sausages* 
made of 
synthetic 
material 
form an 
Impressive 
defense for 
France’s 
beaches 
against 
ptfUntion 
from oil 
spills. About 
23 kilometers 
of the 
“sausages” 
are available 
for use in the 
Mediter- 
ranean. 

Here they 
are being 
tested by 
workers on 
a beach 
near Nice. 

Keystone. 
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Figures on President Distorted? 


Gallup, Harris Ratings Challenged 


By Barry Sussman 

WjTASHUfGTON, (WP).— The 

™ two most fanporUtot measures 
cf President Cotter'S popularity, 
the Gafitto n.Tri Hanrte ratings, 
may seriously distant the actual 
feelings cf the public, & Wash- 
ington Post tfnd y suggests. 

In both instances, and quite 
drama. Wrvtily In the Harris survey, 
the resrfita maJeg the President 
appear to have hfcjher disap- 
proval ratings than he may 
actually have. 

TWmn by themselves, they n!m 
tend to ignore or understate a 
key flndhig to the Post study: 
On Jimmy Carter, the jury Is 
stlH out. A great many Ameri- 
cans, perhaps almost half, ray 
they neither approve nor dis- 
approve the way he is harafltng 
the p reriden cy but. dnstetad, are 
zdeutral or unoeriam or have 
mixed feehngs. 

Both Louis Hants and of- 
Sctofts ait the GaJhjp oagnintaatton 
defended, the validity o£ their 
ratings but agreed ‘that they w«d 
to be read along with more 
detailed poll findings to o u ter to 
be understood property. 

“I refuse to take the respon- 
stoCtty for -people misreading our 
results,” Mr. Harris sakl In a 
telephone interview, “but I do 
we ny about it,” 

National Issue 

Mr. Carter's approval ratings 
are con^deoed to be of critical 
importance to him amt to many 
aspects of national ptfificy as 
well. As Robert Teeter, a poHsto 1 
who worked for Presidents Nixon 
ansi Feed, pot it: 

‘'The Kes&deztb's approval rat- 
ing at any given time is a na- 
tenrasl issue. People leak at it 
and assume the President is 
doing well or poorly. Ratings 
define -the framework within 
which he operates with the press, 
the public and the Congress. 

"Cong r ess is retoctant to buck 
a President with a high approval 
raGing. The whole press's at- 
titude seems different according 
to the approval ratings . . . aQ 
dJscuaston of Jimmy Garter Is 
based on bis last -approval 
rating” 

With to much at stake, how- 
ever, both the Gallop and Harris 
ratings sere based on questions 
that lead to widely d i ve r g e nt 
findings end to depictions of 
public s en ti me nt that appear 
rimpMsfcfc and mialeadtog. Both 


Mr. Teeter and Patrick CaddeCi, 
who conducts poBs for Mr. 
Carter, agreed with that assess- 
ment. 

The wwt xeoentdy reported 
Gallup poll, conducted in mid- 
January, Showed Mr. ■Carter with 
ft 57-per-oeait approval rating 
and a 27-par-cent disapproval 
rating; 16 par cent were un- 
decided. The most recent Harris 
survey, taken ' at the end of 
January, showed Mr. Carter 
viewed positively by 47 per cent 
of the public but negatively toy 
49 per cent, wtth 4 per cent 
undecided. 

T agree that if a President 
gcro down in the polls, then he 
te going down,” Mr. Teeter said. 
“But that is mot what is report- 
ed. What is reported & such 
a simple rating— say 56 per cent 
negative — that suggests that more 
than half the people are against 
hfcn. 

“It sticks in peopled minds. The' 
numbers don’t mean that at 
I lock far the- rise of the dis- 
approval rating, and the move- 
ment to direction, but I don't 
think the press or the pubbe 
do.” 

Not Borne Oat 

Mr. Caddell, who te regarded 
as an infl uential tome to the 
£teoter White Home, rah* that 
beaarae off hfe jxxdtion he couldn’t 
“oredWy get into a dbcnskn 
of outside poff&rtens about their 
measures.” He did say, however, 
that "a percepHon among elites 
that tixs President Jb In deep 
ttcnbto"-—a feeling that many at- 
tribute to bits poft ratings— Is 
tknrtr not borne out by hfe own 
pells. 

What appears to cause the wide 
divergence between the Gallup 
and Harris ratings is the differ- 
ence in the warding of tiie ques- 
tions they use to assess a pres- 
ident's- job performance. Gallup 
asks, “Do you approve or dis- 
approve of the way jlzmny Carter 
is hand l ing his Job a s •president?” 
That formulation tends to force 
people to take one view or the 
other, since it offers no In-be- 
tween position. Gallup has been 
as k in g the question the same way 
about presidents since the 1930s. 

Mr. Harris asks, “How would 
you rate the Job 'Jimmy Carter 
Is doing as President? Would you 
say he Is doing an excellent, pret- 
ty good, only fair or a poor job?" 
Mr. Harris says be has been ask- 
ing that question since 1963. Mr. 
Harris treats “only fair" as a 
negative response. So hjs formula- 


tion, like Gallup's, leaves respon- 
dents no wiiiiiip position. 

After noting continuing dis- 
similarities to Gallup and Harris 
findings. The Washington Post 
undertook a national survey ol its 
own to an attempt to find out 
why the differences were so great 

In telephone interviews during 
the last week in January, 1,519 
adults were asked to rate Mr. 
Carter’s job performance to three 
different ways: In answer to the 
Harris question, in answer to the 
Gallup question, «-nd in answer 
to a third question that allowed 
them to take a middle position. 

The third, question was, “Sup- 
pose you were to grade President 
Carter A, B, C, D or F for the 
way he is handling his jab as 
President. What grade would you 
give him?” 

Trends Emerged 

By comparing how respondents 
answered all three questions, cer- 
tain trends emerged. First, while 
Mr. Harris treats “only fair” as 
a negative response, the majority 
of people who rate Mr. Carter 
that way do not. 

More than 4 in 10 people rated 
Mr. Carter “only fair." It was the 
second most widely chosen cate- 
gory, closely following "pretty 
good.” 

Of those who said “only fair” 
in response to the Harris ques- 
tion, only 45 per *oent, less than 
half, said they disapproved Mr. 
Carter’s job performance in re- 
sponse to the Gallup question. On 
the other hand, 46 per cent of 
those who said “only fsir” ac- 
tually approved Mr. Carter’s job 

Anti-Fascists Claim 
Madrid Food Holdup 

MADRID. F6b. 19 fUPI). — A 
leftist urban guerrilla group said 
they were responsible yesterday 
for the holdup of a delicatessen 
where gunmen stole 1-1/2 tons 
of ham and sausage which they 
later distributed am o n g the un- 
employed in a working-class sub- 
urb. 

The claim was telephoned to 
Madrid newspapers by the Oct. 1 
Anti-Fascist Revolutionary Group 
(GRAPO), an urban guerrilla 
organization with a long record 
of .slayings, kidnappings and 
bombings. The group ha* car- 
ried out several holdups of food 
stares and food transports, dis- 
tributing the loot among - the 
poor. 


The Evolution of Industrial Democracy in the Netherlands 


R otterdam — T he problem for 
1300 Dutch meat-packing 
workers began a couple of years 
ago when Americans started eat- 
ing more hams from Poland than 
from the Netherlands. There were 

no noticeable differences In taste, 
but the Polish hams were cheaper, 
and Dutch ham exports to the 
United States dropped drastically.' 

"We were losing millions of 
guilders a year and decided we 
had to cut back production and 
lay off about 1.&W of the 4,300 
workers in our meat-packing divi- 
sion,” said Rudolph Haveman, 
personnel director for the giant 
multi-national corporation Uni- 
lever, 

But under Dutch law. which 
provides a substantial measure of 
industrial democracy, layoffs are 
sot made at the drop of a 
management decision, as in 
West Germany and several other 
northern European nations, pro- 
posed layoffs must first be clear- 
ed with elected worker represen- 
tatives on “works councils." 

Unilever managers met with the 
works council members to explain 
the problem, and contended that 
If the cutbacks woe not made, 
the economic losses would affect 
all Unilever workers. 

But the works council wasn't 
convinced of the need for the 
cutbacks, and their doubts were 
reinforced by the pressures of the 
workers at Unileier and by the 


Dutch Jobless rate of about 5 per 
cent, which is high for this coun- 
try. 

The works council then exercis- 
ed its righto under Dutch law to 
bring in outside financial experts 
who were asked to evaluate the 
impact of Polish hams on Dutch 
ham sales. 

V management's financial fig- 
ures are substantiated, the con- 
sultants were told, then try to 
find out if layoffs are the only 
feasible alternative to cut losses. 
Can sales promotions or reduc- 
tions to other costs save the jobs? 

Ultimately, the layoffs will al- 
most certainly be made Mr. Have- 
man predicted, but they will be 
done with special help for the 
workers involved to finding other 
Jobs, and that help will be worked 
out jointly with the works coun- 
cil. 

‘it's the kind of consultative co- 
operation which we think makes 
our labor relations system pretty 
effective;” the Unilever officer 
said. 

There is far mare industrial 
democracy here and In West Ger- 
many than in Belgium, which, has 
almost no legislation requiring 
worker participation in derisions 
affecting their jobs. 

But not all employers in the 
Netherlands are as sanguine as 
Mr. Haveman seemed to be about 
the future, although labor strife 


here Is as rare as it is in West 
Germany. 

Carl Van Vulpen. one of the 
Netherlands' most outspoken and 
influential business leaders, said 
there may be economic trouble 
ahead because of world trade dif- 
ficulties and the leveling out of 
production of vast natural gas 
reserves, which have helped the 
Dutch achieve almost as much 
economic success as the West 
Germans. 

c Ra idealization’ 

But Mr, Van Vulpen said he te 
even more concerned about “the 
con ti n ue d radkadization cf our 
country, a trend that could hurt 
if not wreck the usually •harmo- 
nious relations we have develop- 
ed over the years between work- 
ers and employs^ through work- 
er participation propams* 

Mr. Van Vulpen, bead of the 
Dutch aagAQyccs assoctaticp 
iVNO), said Ids members, who 
include almost all employers in 
the country, «e not unhappy 
with the kind of yaitfcfrjft t lon 
that resulted to the Polish ham 
incident at TJnllever. 

Bat now, he wrid, the unions 
are trying to "grab control often 
entire economy, and they're get- 
ting heap tarn their political al- 
lies. That isn’t industrial democ- 
racy, it is an end to a fre&mar- 
ket economy and it cannot work." 


Xu West Germany, a unit*? 
federation of all Trnfemg hmg tong 
demanded «m equal voice with 
management in the top levels cf 
fill corporations. With the sup- 
port of thetar political allies, the 
SocteJ Danocrate, the West Ger- 
man unions fwm» cloaa to their 
goal test year, bed management 
atm has a m&jcrity vote on the 
top corporate levels. 

However, to the Netherlands, 
two of the three major labor 
federations COathoMc and Social- 
ist) are demanding not just an 
equal voice at fee top, but maj or* 
By control for worker represen- 
tatives. And the unions «ip> waat 
substantially increased powe r tor 
fee works councils here. 

It isn’t ®£l unusual position. 
Many unions to great Britain 
end Scandinavia would also bice 
majority control at fee top, and 
are ptaUdy ur g in g it, even if 
West German unions sire not. 

But to Mf. van Vhipeo, fee de- 
mand tor sfeertority on the top 
board b annthnr tign that “the 
ts&im here want to tear up tha 
ctd system entirely." 

They are demanding that first 
we heft) dig cur own grave by not 
fighting their iegHatlve propo- 
sals, and then, they say, they win. 
ifiMaim -wife us fee changes they 
want to make.” While fee unions 
here deny such accusations, fee 
Socialist and Catholic federations 


say feey don’t want legislation 
that would give workers slightly 
more authority at the bop hot 
leave managemmt with the final, 
crucial, decision-making' power. 
They would rather watt for more 
dramatic changes. 

The Protestant labor federation 
here does beHera to a system off 
equal sharing of power «t fee 
top, but Its voice te relathrely 
weak on the political scene, and 
to the meantime, fee unusual 
Pa tch sys tem of M eo-optatkm" is 

It is through teds system. that 
workers have a vofiee to fee top 
levels of nteBaganeot, but it 1s 
an indirect one. 

In West Germany and Scandi- 
navia, workers elect ttrejr own 
representatives to serve cm tha 
top-leva boards. The numbers 
vary toon country to country. 

T he Dut ch deckled to 1973 to 
compromise Utter arguments over 
how many worker-directors there 
should be by giving incumbent 
board members the right to 
choose their successors. How- 
ever, new corporate directors can 
be nominated by unions; works 
oounefis, stockholders, end Incum- 
bent directors, and both works 
councils aod shareholders can 
veto any nominee they believe, 
would not "fairly re pres ent" their 
interests. 


This law seems to give the 
Dutch works council tremendous 
power, but it is seldom exercised. 
Arnold Anwurns, head of fee 
works oounril at ■Unfiever, said, 
“The truth is, we have never tried 
to veto te candidate for the heard 
at this company.” 

The works council chairman is 
the chief executive of fee com- 
pany, or his appointed agent, bid 
all fee rest of the council mem- 
bers are elected by a secret ballot 
vote of an walkers, not Just union 
members. 

Members are. nominated by ***** 
u n i ons or any group of at least 
SO workers, and every- firm wtth 
at least 100 workers must have a 
works council. 

The must be consulted 

about each major mottos as ex- 
pansions, mergers, purchases, and 
disciplinary systems. And. feey 
can veto work roles, changes in 
profit daring and pension sys- 
tems and all matters dpa»np with 
safety and healfe- 

Thus, the work comusBa are 
influential company-level bodies 
created by law, myi nWwwg i i 
moat of their members are 
uxAmtets, feqy are frequently 
more conservative than the 
national union leaders. 

The national-level uhlans nego- 
tiate labor contracts wife entire 
industries, and fee teuns of those 
agreements must be' granted to 


all workers, whether or not they 
are union members. 

This automatic extension of 
union-negotiated wage increases, 
along with the independent works 
councils elected by all employees 
have com b toed to help keep 
union membership down to about 
40 per cent of the work force to 
the Netherlands. Workers don't 
need to Jain unions to get the 
benefits of them. 

The fact feat they negotiate 
wages for all workers and have 
strong political alliances makes 
Them, ft major power to fee 
Net h e rl ands, far greater than is 
indicated by .fee number of 
monbers. 

But Wil Albeda, a former 
union leader, university prof essar 
and now Minister of Snrioi 

Si D £ tch Cabi *t» prove Mr. Carter or have an 
arid fee unto* tad to start overall negative riw ofhte J* 
for dhert oontaote- perfonnande. rather than fee 3 
With workers to plants and offices in 10 or 1 Sn 2 feat Gallup and 


performance when asked to rate 
him to the Gallup manner. 

In addition. 55 per cent of those 
who chose the "only fair” rating 
in answer to the Harris question 
gave him a “C" — essentially nei- 
ther favorable nor unfavorable 
—when offered that middle cate- 
gory. Only 21 per cent assign- 
ed him a “D" or an “F." 

The total Harris ratings shift 
drastically when matched against 
how fee same people see Mr. Car- 
ter if given an in-between choice 
In the Post survey, respondent! 
were 48 per cent positive, 48 pei 
cent negative and 4 per cent un- 
decided in answer to fee Hank 
question, results very dose to Mr 
Harris's own latest findings. 

If those who gave Mr. Carter 
a “C" rating are left out, how 
ever, the Harris results are 4 
per cent positive and 17 per ce:i 
negative. The total viewing Mr 
Carter negatively is cut by two 
thirds. 

The sew question introduce: 
hi the Post survey may har 
problems of Its own: **C” obvious 
ly represents a mediocre ratln» 
to sank, an average rating U 
others, or an expression by stfl 
others that they have not mad' 
up their minds. 

Nevertheless, the shift of » 
many "only fair" choices to » 
“C," and of a substantial number 
of ether “only fairs" to a **B' 
as well, strongly suggests tha 
Harris is on the wrong trad 
when he lists "only fair" as t 
negative rating. 

Mr. Harris is not exactly un- 
- famili a r wife feat complaint 
"Every president since Eisenhowei 
has always come up wife tor 
same thing." he says. 

Mr. Harris appeared so con- 
cerned by the Post's findings that 
he said he might change hh 
question in fee future. 

Different kinds of change oc- 
cur when answers to the Gallup 
question are examined. Overall 
the Gallup question drew 62 per 
cent approving Mr. Carter’s job 
performance. 28 per cent dla- 
approving and 10 per cent un- 
decided or not answering. - 
One apparent reason for feat 
comparatively high approval 
rating is that many people whose 
feelings fall in between would 
rather say something nirg about 
a president than some thin g bad. 
Fcr them H Is harder to say 
“disapprove" than “ a pprove” and 
fee absence of a mi Mf pedtioo 
pushes them to a favorable re- 
sponse, the opposite of what 
occurs in the Harris surveys.- 
Thus, while the Harris find- 
ings tend to deflate Mr. Cartel 
popularity, fee Gallup findings 
appear to inflate them. Accord- 
ing to the Port's survey, a much 
smaller but still sizable segment 
of the in-between population is 
also drawn to th» negative side 
of the Gallup measure. 

Cut in Half 

When those rating Mr. Carter 
wife a “C” are left out, the 
Gallup results become 40 per cant 
expressing approval of Mi\ Car- 
ter ’ B J<#> performance and 16 per 
cent expressing disapproval. 
Those figures rep r es e nt a de- 
cline of 22 per cent anl 12 per 
cent, respectively. 

So what Robert Teeter con- 
siders to be fee key numbers — the . 
cues expressing outright disap* 
proval — are cut almost in todf 
when a middle grade Is Intro-, 
ducefl into the Gallup measure. 

Viewed this way, only one to 
six Americans appears to disap- 
prove Mr. 


worker 


because without such 
contacts, -there was a 
feat fee whole well-deveto^g 
strocture at fee top miow 
eventually collapse.” 

As of now, however, fee 
still have, substantial political in- 
fluence and it is this political 
realty that Mr. Van Vulpen says 
“could weft result to giving the 
Dutch more radical l egislation 
than any other non-totalifcarian 
nation In tbs world." 

© Lot Angela Timet. 


Harris have been reporting. More 
than 40 per cent are neither ap- 
proving nor disapproving. -• 
Mr. Carter as Preri&m; be-, 
comes quite similar to Mr. Car-' 
tar as candidate: a puzzle to 
a great many. These who may 
like one aspect of his Jcto per- 
formance but dislike anrtber, 
those who feel it is tea roan to 
tell, to cibar wonfa. tfcrse wH* 1 
all manner of middle or uncer- 
tain petitions— suddenly loon 
large. 
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■ : Interest Bates Seen Increasing 
Fallowing Dollar’s Latest Decline 



The Economic Scene 
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By WiiHam Ellington 

LONDON, Peb. 19 CAP-DJ>.— 

Th6 decline of "the 'dollar to 
record' loras -against the dentsche 
mart; and Swiss franc last week 
bas-TRlntqroed widely held views 
among Eurobond traders and 
portfolio advisers that short- 
term dollar interest rates may be 
fteced Jiigher. 

■ ; • And. while six-mqzith. EXaro- 
■ dollar interest rates edged up 
! only about 13 basis points to 
• 7&i per' cent offered during the 
; week, s ome analysts contend. *fta» r 

i ; tbe.'. 'Eurodollar bond. ' market 
; would became vulnerable to & 

- ! ■ aeBdtf If Eurodollar rates were 
i ■ pushed up a half point or so. 

Star one thing. It seems probar 
. . We that underwriter s are still 
imlding .some of the large, 1 ow- 
£oapon Issues offered since last 
: ^ntumn. A farther rise in shoxt- 
-tezm interest rates would add to 
the oast of financing these posi- 
tions and hence encourage dump- 
ing, dealers say. 

At the same time, higher short- 
term Interest rates would discour- 
age inflows of new money into 
the bond market. Thus, the 
ahwmwi of demand would re- 
inforce price declines, dealers 
assert. 

To be sure, few specialists are 
. -arguing that UJS. authorities 
might raise Interest rates solely 
,:Jot the sake erf stabilizing the 

■ -idollar on th» foreign 
••' .market. However, this would be 

■ • an additional reason for doing so 
~..»jrban domestic considerations 
- ..also point towud higher interest 
.-jatea 

Aside from a need to keep the 
; money supply under control, US. 
t j*. analysts contend, an Increase in 
credit demand to finance the 
federal government’s fSO-bUlion 
i budget deficit and. higher buetnees 
‘ inventory casts will also put up- 


ward, pressure on interest rates. 

* Moreover, a threat of cost- 
push tnflnfrlnn is posed by the 
p ossibi l i ty that the government 
win haw to give in to market 
forces allow domestic oil 
Prices to rise to near the- level 
of oil impart prices. Increase 
In minimum wage and. Soei ^.1 
Security costs could also contrib- 
ute to rising prices at a tone 
when wage £etttements could turn 
out to be higb, UE. economists 
assert 

Heavy demand: for floating rate 
notes this week represented, one 
indication that ratwfrpj - partici- 
pants were expecting a further 
rise In short-term interest rates*. 
Since the coupon rate for thraj a 
notes is linked to changes in six- 
month Interbank Eunodoflarrates, 
ERNs provide higher coupon pay- 
ments and. protection against 
price declines when short-term 
interest rates are rising. 

"We have seen a lot of money 
move into this market, especially - 
into the exotic issues which were 
selling at discounts,” my 

trader who specializes in FRNs. 

He noted that (w-aw-n of such 
borrowers as the **»nJr Handlowy 
of Warsaw, the Industrial Mining 
Development of Tran anri 

the Italian teleph one utility, 
8TET, moved up nearly a point 
during the week. 

While the decline of the dollar 
last week did not lead to partic- 
ularly heavy selling of fixed- 
rate Eurodollar issues, prices of 
many erf the recent large-sized 
issues were marked down fairly 
shandy. For example, a $100- 
mlllion, 10-year issue of the Euro- 
pean Investment Bank bearing 8 j 5 
per cent was quoted at 96.13- 
96.63, down tram 90.75-97.26. 
Shell International finance NVs. 
$500-Tnfllton, 12-year bonds bear- 


NEW YORK, Feb.- 19 fAP-DJ). — Bad news for the economy was 
bullish news for precious metal futures last week, as gold prices soared 
to their highest levels In almost three years and the dollar skidded 
to new lows against- foreign currencies. 

Gold . and platinum reached life-otcontract highs during the 
period ancT silver futures scored their best ga-ina in months. 

-The major stimulant came from the downslide of tha dollar and 
"the possibility that the UJ3. Treasury is either unwilling or incapable 
of doing anything about it," an analyst said. 

Precious metals traded lower on Friday, whittled by praflL- 
teklng before the hoUday weekand and indications by a Federal 
Reserve official .that the U.S. .would “combat disorder" on foreign 
exchange markets by intervening on behalf of the dollar. 

Nevertheless, the February gold contract traded an the Com- 
modities Exchange, Inc. (Cemex) in New York closed at S179.70 an 
ounce, almost $4 higher fcan a week earlier. The March silver 
contract finished just above $5.01 an ounce, representing an increase 
of about 10 cents. And the current platinum delivery surged almost 
SIS to $237.70 an ounce. 

- Lol other commodities, nearby 'coffee futures plummeted about 
10 cents a pound during toe week as Brazil and Colombia appeared 
on the verge of offering large coffee buyers long-term contracts at 
lower prices. 

Fork bellies suffered a lapse, but not before the bacon futures 
tallied their highest prices since late 1976. Traders taking their 
profits, plus lower hog prices, contributed to the decline. 

- The current live cattle delivery at the Chicago Mercantile 
Exchange, after bitting a new contract high, closed at $47.02 per 
hundred pounds. That final price was more than $L20 higher t-Hnn 
a week ago. 

Soybean contracts at the Chicago Board of Trade gained an 
average of 10 cents a bushel for the period, but mest grain futures 
finished with Bmn.ii losses. 


A Worrisome Look at the U.S. Economy 


ing &25 per cent were quoted at 
9&5-B7, down from 98.75-97^5. 

There was also some nervous 
unloading of Ma&sey-Fsrguson's 
$75-mfLUoo, 9-5-per-eent bonds of 
June, 1991. The market price 
plummeted ' to 9A5-99.5 from 
102A-103 after the Canadian 
tractor and farm equipment com- 
pany passed the dividend on its 
common and ' preferred stock. 
Reed International's 9-per-cent 
bonds of May 1987 Jumped to 
89-90 from 94-9L50. A dealer 
cited locoes on the company's 
Canadian operations as prompt- 
ing the. decline. 

Despite the weakness of the 
secondary market, a $25 -million, 
eight-year note offering of New 


Zealand Forest Products Ltd. 
bearing 9 per cent was well re- 
ceived. Priced at par, the Issue 
was quoted afterward at 99-99.5. 
Syndicate sources said the Issue 
was almost completely sold be- 
fore the dollar slumped during 
the week. 


Two other Eurodollar offerings 
were priced during the week bat 
had not yet traded. A $25-millian, 
seven-year note ottering of Avco 
Overseas Capital Crap. NT, bear- 
ing 925 per cent was prfrad at 
par. 

A ISO-million, five-year note Is- 
sue of the Japanese shipbuilder, 
Hitachi Zoaen EE, was priced at 
992 bearing 82 per cent to yield 
(Con tinned on Page 11. CoL 4) 


By Oiomas E. Mullaney 

NEW YORK, J?eb. 19 INTO.— 
Whfle toe near-term difficulties 
of the economy, arising principal- 
ly from the abominable weather, 
have been attracting the lion's 
share cf attention, there are a 
number of deep-seated problems 
that many analysts eay should 
be drawing much closer scrutiny 
and concern. 

Most of the recant statistics on 
the economy's performance during 
the early weeks of 1978 have been 
quite discouraging and can be 
expected to continue in that vein 
for a while. What is more worri- 
some is that they may be a dis- 
traction to consideration of even 
mare serious fundamental prob- 
lems afflicting the economy. 

Such an oversight, however, has 

not occured in the stock market. 
Fra- some time It has been looking 
ahead and pondering such basic 
issues as toe threat of rising in- 
flation and interest rates, the pos- 
sibility of another recession with- 
in the next two years, the con- 
trast in the pace of economic ac- 
tivity In the United States and 
in many other Western nations 
and the outlook for the dollar. To 
put It mildly, the market has not 
been comforted by the trends it 
perceives. Whether It has over- 
reacted is another matter. 

The stock market has been dis- 
playing rather unpleasant read- 
ings, not Just this winter but for 
most of the last 14 months. That 
well-watched gauge of investor 
attitudes has been r eflecting con- 
cern over the king-range problems 
to a much greater extent than it 
has been reacting to the imme- 
diate weather-related and other 
economic troubles. 

Of course, the market did have 
a number of current worries to 
upset It last week as well. There 
was the stalemate in the coal 
labor negotiations, the renewed 
decline in toe value of the dollar 


in the foreign-exchange markets 
amid the reportedly tense eco- 
nomic differences between the 
United States and some of its 
leading Western partners. And 
there was the rathe' astonishing 
dreg) in retail sales and Indus- 
trial production In the domestic 
economy during January, linked 
chip fly to the stormy weather. 

Nevertheless, there seemed to 
be enough momentum in econom- 
ic activity before the onset of toe 
adverse weather and the pro- 
longed coal strike to assure a 
healthy resumption of business 


operations once better climatic 
conditions return *»m coal mining 
resumes at the struck properties. 
Employment and incomes w ore 
rising, final business sales were 
strong, housing was booming and 
inventories In many lines had 
been reduced to toe point where 
rebuilding would seem to be nec- 
essary. 

One confirmation of the econ- 
omy's prevailing strength came 
test week when the Commerce 
Department revised upward its 
retail sales figures for the month 
of December. Instead of the 0.7 



NEW YORE, Feb. 19 (NYTl. — Several leading economists 
forecast higher short-term Interest rates at the beginning of last 
week and, as far as the securities markets were concerned, things 
went steadily downhill from there. By toe time toe week ended, 
the Dow Jones industrial average had tumbled to Its lowest reading 
in 34 months, falling to its level of early April 1975, a period when 
stock prices were gniinping; ahead. 

The Dow and its battered blue chips finished Friday at 752.69, 
showing a less of 2320 points for the week. 

Volume on the New York Stock Exchange was 9722 million 
shares compared with 85.1 million shares the week before, when 
trading sessions were curtailed by a severe snowstorm. 

Wail Street analysts ticked off a number of reasons for toe 
cemoralized performance of the stock market Aside from the 
likelihood of loftier interest rates (a process that, among other 
effects, tends to siphon some money out of stocks and into fixed- 
income securities), the dollar showed another winking spell, dropping 
to new lows against toe West German mark and the Swiss franc 
in foreign-exchange dealings. 

Developments on toe home front were perhaps even more 
discouraging. The government reported' that retail sales in January 
registered their steepest decline in more than 13 years, while the 
nation's Industrial output test month sustained its largest drop 
since March 1975. The main culprit in both cases was toe severe 
weather. 

Finall y, the coal strike cast possibly the longest shadow across 
Wall Street last week. Stretching into its 11th week, the strike 
raised the specter of worker layoffs, utility power curtailments and 
—if it went an long enough— the possibility of economic slowdown 
and lower profits for some companies. 


per cent decline it had originally 
reported for that month, to the 
great surprise of many economic 
analysts, toe government now 
says that retell volume actually 
rose by 02 per cent over toe good 
level for November. 

The initial report on January's 
sales, showing a decline of 3J 
per cent from December was a 
shocker, even though January 
usually tails off from the preced- 
ing month’s holiday- aided results 
and even In the face of all the 
bad weather. However, that pre- 
liminary report far last month 
could be revised more favorably 
later on since the government It- 
self had difficulty in collecting 
toe data because of the weather. 
As it stands, though, the January 
total of $60 billion was still about 
8 per cent ahead of the same 
month last year, when bad 
weather also exerted a severe in- 
fluence on sales. 

Whether the industrial produc- 
tion (nriAv for J anuar y, which 
showed a sharp drop of 0.7 per 
cent, will be changed significantly 
is mare questionable. Its decline, 
the largest In almost three years, 
was attributed to the weather, the 
coal strike and cutbacks in auto- 
motive production. The latter was 
due both to the weather and the 
slower sales pace In auto show- 
rooms in recent mouths. The in- 
ventory of unsold new cars rose 
to an 86-day supply from the 70- 
day stock a month earlier. If 
sales do not pick up in the spring. 
It will mean more production cut- 
backs, more layoffs and more 
trouble far the whole economy. 

The drop-off in new-car sales 
has been one of too most unset- 
tling economic developments in 
recent month* , but toe current 
issue of Financial Digest, publish- 
ed by the Manufacturers Hanover 
Trust CO., says toe decline Should 
be pot in perspective, though 
(Continued on Page 11, CvL 1.) 
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CanBkBr 
CortNG 
Conritm 
CnsCapR 
CnnFIbr 
ConPap 
ConWat 
CnBflor 1.76b 
ClttGEq 
CnICwv 
Confren 
Conwed JO 
Coon B 
onSs 
Courier /Ob 
CousnPr 
CovinaB 
CradTor St 
Craw fd JXta 

CtbvRbs 
C ritlns .Be 
Crows 

CroasCo S3 
CrumpE 


4ft— ft 
ft 

ft 


ii ra ra «ft 
ta 19W TO TO- ft 
20 22ft 2M4 52ft + ft 
JO 582 10ft 12 17ft- ft 

.90 34 27 0 TO 25ft- ft 
1.401' 14 19ft W . JTft— ft 

M 30ft 31ft aft 

w IM » 19 — ft 

IB Wft » 29 — 1 

92 ra ra ra 
an w 17. ir 

ja* sf7 iwfc tro tift+ ft 

■20^ TOO. TA . B 2 — ft 
J7«' 230 1KirMi15-1A-ai4 
in* ra a svw- ft 

481 . mu raw a rat- ft 
77 10ft TO 9ft— ft 
IBS ra AH 
2S2 9 Bft 
79 TO OH 
324 lift, ora lift 
8*4 9 TO Bft- ft 

372 Bft Bft TO— ft 
949 12ft mb Tift— ft 
JO 3*2 Wifr 10ft 12ft— Tft 
302 4ft 6ft Aft- ft 
19 10ft 10ft 1TO+ ft 

7 JO WA5 4TO 45ft *5Vj— 2« 

MO IS Wft 16ft 16ft 

14 .17 17 V7 

9 4H <■* 4ft+ ft 
72 27 26Mr 27 
412 3 * Oft 2ft- <« 
188 23ft 3Wa 33ft+lft 

ra ara sow soft— ft 

40 25ft. 2EVb 25ft 

,A4b 1108 20ft* a 27ft+1ft 

377 ira 14ft 15ft— TO 

101 33 32 33 +1 

22 -155ft ITO TTO— ft 

js a» wa naw ito+ ft 

958 30ft BTO 2 

47 W* TO 9ft 
733 2ft 3M 2ft 
40 7 7 7 

27 . ra Aft Aft— ft 
U Tfift -16ft 16ft+ ft 
218 BPfti 27ft 27ft— 2 
3 20ft 2 TO 20ft 
354 TO Sft 51b- ft 
99 8TO 33 
20b «B ra ra 
.75 15. 2S 22 


M 

M 


IJ50 


aw 


2 

<uo 


39 —1ft 

ra 

22 

Wft+ VS 
*to+ ft 

9ft + ft 


CullenFr 

Cultom JO net 1TO 04ft 
DsfrOSt 4© TO 4 

DankrW 332 9ft 8ft 

DsntyM 1 21 T»A 17ft 17ft— 

Danners J20a 28 TO TO Bft- ft 

D&rtOg .U -MS TO TO TH+ ft 
DetaCrd .12 m 4P Kft M ” 

cmaDLb .Ke 314 6ft 5W 


Data 100 
DataRes 
Da (arm 
Dauphin 

Daylin 

DaylMal 

De-Beer 

Oeanm 

DedsDat 

DeklbAa 

DbLukC 

DenbM 


J2 


TO 


12 — H 
55b— -ft 
TO+ ft 


DanlsM 2.40 
Derv RE JO 
Dep3uar l.Wa 


8W 9ft 

V 21 Wft 171?— TO 

57 W >7 18 

2 2 301b 30ft 30fti 

2282 TO2 7-IA2 7-1A-34A 

la IS 25ft 23W 23ft 

J7e 434447-164 7-22 4ft ft 
JB3 *M326 2Sft Ifi 
47B 2Vb 2 2 

JO 43S lBft VTft 17ft — 1 
.96 XS08B4H 3* 34 — U 

C 2J0 110 53 51 Sl-flft 


I 

1JD 
1 .S3 
2-40 


JB 


Detrexe 

DetCanT 

OetlntB 
DeffikCe 
DlesDat 
Ksacoal 
OftCrys 
D>mhd 
Dip. Lou 
WnnrBel 
DlseSNY 1 J3e 
Dbco:i 
DlvEarth 
DXxnCru 
DocuM 
CMRes 
DoJtrGn 
Domain 
DomBsh 
DonMsn 
onovan 
OoMyBr 
DoIsLom 
DowncC 
DcvfeDB 
DrexIrT 
DuaiLMe 
DudncSr 
Docomn 
DunklnD 
DurhLfa 
Duriron 
DurrFIB 
DycoPet 
Dvnascn 
DynaltJi 
ERCCd 

ESLInc 
eqys wt 
CarlyCal 
EarthScI 
EstDrief 
Easlmrt 


-WO S SI S1K-V4 
SB TO TO TO+ Vi 

0 MH 3A 2« 

43 V 1* ira+ ft 
H ]«b VBft 14ft 
3» a 22ft 23 
B7 45ft 45ft 45ft 

353 ira Hfe WHb— ft 
K7 ra ra to 

44 4TO IDA lot— ft 

137 Ob 4ft TO 
93 7 Aft 6ft+ >b 

79 IM- Wft 1SW+ ft 

10 34 33 33—1 

33713-W TO1 MS+1-1S 
IS 3ft OV, 3ft 

l.raa BN ai 21 

ca a* ra 3ft+ ft 

ran ft- ft w 

-206 MB WVt lift ITO+ ft 

JO 37 9 Bft Bft- ft 

JO 74 till 14ft 14ft— ft 

m so ana ana 2 TO 

JO 37 TO Bft Bft- ft 

JO to TO BW TO 

JOa 61 TO 9ft Oft- ft 

39 4Ma 4* 4ft 
K23 75 1TO 17ft 17ft- ft 

ri 3ft 34b 3ft 
JS 4ZM 13ft lift ITO-flft 
JO Ad 1 Sft n 
.40 43 Sft 0 

JOB 128 


1b W 32 


12 — % 
ra ra- ft 

8Wi STft 


JO X3I2 mt -18ft 19 —1 
,10 209 TO 9ft 9ft- ft 


*» WW 13ft 4346+ ft 


3tt 

10 

a 


Eatn piA 
dwOll 


e 

EconLab 

ElPasE' 

ElocNite 


Vfl t 
a <M 
72 529 2S 

32D WA S3 
B IK N 
314 3ft 3 
34 TOr I* 

J3e 1348 9 7-M TO 
170 S3 .lift « 

H 34 33ft 33ft- ft 
2C4 TO ft* 2ft- ft 
427 TTO -1TO 1TO+ ft 
*60 1TO lift IH%- ft 
6 9 9 9 


230 


4 
10 
;s 

33ft— U 
1ft- ft 
3 -ft 
TO 

914+5-16 
16 — Vi 


72 

1 


Over-Counter Market 


tfliBS m Her 

*00* Hun* um im Cn-pt 


USA 

s 


E'.aNucI 
EMcPrOt 
ElArrav 
EIUWW 
EmrRod 
Emhrtwt 
Ebbbs 
EmpFlre 
EmpGen 
EmpIrNBk 
EmptCas 1.1 to 
EnrDev 
EnriVUn 
EnrRgGp 
EnrVenf 
Enareph 34 

Entimxi ra 

Envtrod 
Epsco 

EqtBcp Jdh 

EqiGen St 

Eqtlwa 1 

EwtSL J3a 

EqtOtl JO 

ElhanAI .55 

ExtflMd 
ExtFuei un 
Exxcel 


tea 

.10 

102 
U 
148 

as 
.ia vi 
JO X323 


6 . 
3ft 
SM 
WA 
TO 
TO 
IBM 
Sft 


Sft— % 
• 3ft 
2ft- ft 
IB — ft 
7ft- ft 
Oft 

1BHH- H 
9*4+ ft 


5ft 
3ft 

at% 
w 

8ft 
6ft 
48 

3* 31)1 -IS 3H31M6+J-W 
0 7 V 7 
23 2Sft 28 2B —TO 
633 20ft- -IBft Wft+ ft 
653 Aft 5ft 5H— » 
7587 2 WA 2 74A2 7-16 — 4ft 
304 toft 42ft 12ft— ft 
3J 5H 5H 5H— ft 
259 va :ra 25ft— » 
596 4ft aw 4 
57 TO 3 3*b+ ft 

21 1TO -19 WA+ ft 

aca ova toft Eft+ift 

182 53Vi 5 TO 2Qft 
254 TBte TOi toft— M 
115 47ft 85ft 1AV>- ft 
43 toft -to 16 — ft 
389 toft 15ft to + ft 
41041532 5-Ttt 1542+^32 
137 Tft 1ft m 


FB Trwck 

FairLno 

FalcnPd 

FalcMn 

Fabtetf 

Farlnon 

FarmFd 

Farmer 

FarmGp 

FdScrw 

Fed Incm 

FWioor 

FldABsh 

FkMVa 

FltfUnLr 

Fttlhlli 

FirtSecCp 

Fioarhl 

Finn It n 

FsIMerc 

FtAJaBk 

FIAFin 

FtATenn 

FlAricBk 

FtAr+hn 

FtBnOtl 

FtBnAle 

FIBkrFte 

FIBkSvs 

FlflfCrFI 

FIBkSC 

FHostn 

FlCnlnv 

FtCmr 

FfCmrRI 

FtCmSk 

FtCwm 

FlOntRE 

RDenvr 

FtEmpSt 

FtExec 

FtExec ot 

FtFrwit 

FtFWIny 

FtFInVa 

FtFlaBfcs 

FIGCWn 

FIHawal 

FtJerNt 

FIKyNat 

FlUncFn 

FtMarln 

FiMdBn 

FMBep 

FtHtBsh 

FtNtNJ 

FtNITot 


J2 


23 


J3 

s 

.40 

JO 

•72a 

-90e 

250 

1 


93 vans 12ft 12M 
320 7ft W* Tft- ft 

45 7 7 7 

133 16 tfft 15ft— ft 
479 2M -1.16-16 2ft+ ft 
457 TO 9 9ft+ ft 

A3 <r* ra . ra- ft 

41> 13 - 1 ZM ira- ft 

ia» ra a\ 22 vs 

11 Wi IB +15 — 

xan ra 9ts ra+ ft 

3M 22ft 22 22ft+ ft 

59- 15 44ft. 1*M— ft 


ira 

1.90 

-32 

JOe 


1J5 

1J4b 

JO 

A3 

JO 


IJto 

M3. 

J15e 

1.76 

JO 

1 

le 

Jd 

i 


l.W 

.1.92 

J9e 


JO 

.25 

Jto 


ra 

ra» 

1.80 

■1.20 

1J4 


NKht 
FtNfdn 
FfNHGfl 
FIHMBk 
Ftttwptftt 

FtOkiaait 

FtRBKGa 

FtSLAic 

Ff&BOOb 

FISeeNt 

PtSurAly- 

FtTonNt 

FlTetfFn 

FHinecD 

FtUnCp 

FtUdflc 

FtWnFTn 

FtWlsMt 

Ffaons 

Flaps kf 

Ftex&tl 

Flkfcer 

FlaComi 

FtoCVpr 

FlaGulf 

FIAMM 

FlaNFIa 

Fiynt£n 

FdTown ' 

Fthllfip 

Fbresto 

FormlufT 

Fourf’he 

FrankCp 


24 

UO 

1.80 

1J0 

1.40 

un > 


too 

3 

1.23 

JO 


J4 

JO 

Jte 

1J0 

JO 


M 


2 

.92 

1 


/We 


JO 

Jflb 

JO 

JOe 

Lae 

M2 


toe* 

4ft 

* 

4 — ft 

UB 

a to. 

2 TO 

22ft— 1ft 

33 

2SW* 

raft- 

VK 

» 

9 

eu 

Sft — *4 

477 

7ft 

7Vk 

m- ** 

C5 


1414 

14VJ+ ft 

48 

ira 

19 

19 — ft 

8) 

23 

am 

23 + ft 

U5 

19 

17Z4 

19 -Hft 

V 

TO 

TO 

TO 

lia 

ora 

ITO 

13ftrf ft 

<3 

A 

54 

6*- ft 

ito 

37ft 

28% 

7SK— ft 

31 

14ft 

13ft 

1«WH- ft 

79 

ra 

7ft 

JIM- ft 

257 

34ft 

34U 

34ft— ft 

ta 

-ITO 

ITO 

18ft 

*3 

ITO 

HUr 

1MW- ft 

93 

15141 

15 

15ft 

135 

19>* 

ra* 

14*4—5 

21 


Bft 

15ft— ft 

ra 


ra 

5ft 

S3 


14ft 

ITO 

s 


25 

25VH- ft 

149 

TOi 

TO 

8ft- ft 

1A5 

3te 

3 

3 —ft 

VO 

9 

8ft 

Bft+ Mi 

57 

TO 

TO 

TO 

M 

«ft 

TO 

Aft— ft 

iti 

54a 

3ft 

Sft+ ft 

K? 

TO 

7ft 

Tft— ft 

14 

ra 

19 

19 

117 

TO 

SA 

SMH- ft 

73 

19 

W 

19 

72 

23 

23 

23 

a 


12ft 

12ft 

35 


27ft 

27ft— ft 

3M 


9ft 

Tft— ft 

ia 


5 

5 —ft 

ha 


ra 

HK4-F Vi 

45 


S3 

30HH- ft 

45 


TO 

W 

a 


23 

22ft 

4 


29*4 

29ft 

0 


52ft 

52ft 

«s 


30ft 

33ft 

«■ 


35ft 

25ft 

6 


K 

IS 

212 


1ft 

Tft- ft 

36 

UM 

TO 

10 

45 

TO 

Tft 

7ft- ft 

1» 

Wft 

WA 

10ft 

48 

42 

48% 

42 + ft 


Bft 

ITO 

13ft 

wa 

Wit 

13ft 

l.«rHft 

235 

ITO 

note 

10ft 

XZ74 

23 

22ft 

B2ft— ft 

m 

to 

arft 

23%- ft 

127 

13 

12ft 

-12ft- ft 

40 

» 

19ft 

1914- ft 

559 

ra 

Si 

Sft- ft 

B1 

9’* 

2ft 

315 

32 

Ob 

Aft 

Aft- ft 

284 

TO 

3A 

TOrf- ft 

\7\ 

14 

Wft 

1* + ft 


M ncr-b VTti CPA 
BO UK. WA lift 
ra sft 
raft raft 

9 9 

Oft 13 
lift TP* 

Oft toft 

ra « 
ira wft 
ra ra 


114 
S3 
7 

J4 23 
783 
JOb 31 
ra 93 
JO 596 
345 
wa ra 
.01 2 7ft 


ra 
13ft 
p + ft 
13 — Vie 
lift 

18ft- ft 
B!p+ ft 
to -ft 
3ft- ft 
Sift- 21ft- ft 
*S Tft 


RAMADAIW/y 

/m/e/ fel exeem/tmi 


City center - te!. ;022‘ 31.02:41 ■ xeiex' .28.91.09 
^ 220 rooms and suites fully air-eonait-oned-- 


'a** in NAi 

*009 Hwi uow uast Ch'pe 


FrankEI 

FranMJ 

FraxrMt 

Fred Her 

FreaSM 

Fremont 

Fmdlce 

Frtona 

FroznFd 

FulJPfwt 


.48 

I 

le 

M 

2Jto 

JO 

.14 

JO 


whs tra ira reft— u 

1125 27ft CCft 27ft— ft 
ra lift ito vift+ ft 


ra x3i 

XSr 74 


« 4 Sft 
M2 20ft 20 
253 -toft 1A 
713 13ft ITO 
13 7ft’ 7 
Bft 8ft 
22ft 2Kb 


4 

Mft+ ft 
16 — ft 

7—14 
8*4— ft 
rift-TO 



taws m 


Nei 


■wies in 


nei 



HXIs Hien LM- uast Ore* 



'-DCs Hien kJiw i_ai. 01*04 

FuUrHB 

J2 

un 

9ft 

9 

9 - ft 

GnComp 


222 

1ft 

ra 

1ft— ft 

FuttnNr 

JO 

M 

WA 

lift 

32 +ft 

GnDartb 


1A2 

13 

(9ft 

13 + ft 

FundSvs 


164 

Sft 

4 

Sft+lft 

GnEnov 

.10 

316 

13ft 

12ft 

22ft— 1ft 

FunMim 

rab 

■W 

TTft 

11*4 

lift 

GnHsim 

.Ue 

OM 

7 

Aft 

Aft— ft 

FurrsCat 

.45 

2C5 

ra 

9 

9 

GnRefns 

uo 

254 149 13 136 —13 

GRTCp 


!K» 

2ft 

ra 

2ft 

Gnsiwle 

Mb 

at 

43ft 

ITO 

13ft— ft 

GeUicyO 


50 

7ft 

Aft 

6ft-ft 

GenesB 

.80a 

ii 

18ft 

18ft 

•toft 

GfllxvO wt 
GalxvO un 


2T5 

49 

1ft 

9 

m 

Bft 

»«— ft 
8*4 — ft 

Geneva 

GtbtnKo 

J5e 

ra 

71 

7 

fl-lft 

toft 

lift 

154 

■Sft+ ft 
TTO 

CatVHou 

.40 

209 

25ft 

Wft 

5STS— ft 

GiibertA 

•1J8 

243 

25ft 

Mft 

24ft— 1 

Gelmlns 


TO 

toft 

13 

13 -ft 

GIIMtob 


134 

7ft 

7ft 

7ft- ft 

GnAutgm 


547 

TO 

ra 

7ft- ft 

GlUord 

ra 

137 

13ft 

12ft 

13 +ft 

GAUTPIS 

M 

7S 

3TO 

32ft 

32ftf ft 

GbrBrsJ 

3M 

57 

43 

42ft 

4TO— ft 

GnBlnd 

.12 

95 

7ft 

7ft 

7ft 

GbbGdt 



4ft 

4ft 

4ft 

GrCare 


353 

Wft 

16ft 

ira+TO 

GtotwLf 

ra 

104# 

2B 

2*ft 

25ft— 2ft 


>aies m Net 

<00s Hipn low lost Ch'pe 


Godfrey 

GoMFMa 

GtdSlFd 

GocdyS 

QOUCdBP 

GowEFn 

CvtEmp 

GvtE pf 

GvtEU 

Grace 

GrahMf 

Granin 

Gractb 


lb 

lJ5e 

.loe 


1JD 

60S 

.12 

ra 

.40 

JO 

-22r 

JO 


15ft 

lAft 

13ft 

5ft 

48 

lift 


2829 7ft 
721 toft 
79 T*ft 
48 
114 


3*2 12 
80 39 


15ft 15ft 
15ft 16ft+ ft 
rift 13ft 
ra ra— ft 

AAVi 46ft -1ft 
lift lift 
7ft 7ft+ ft 
Wft 16*4+ ft 
12ft Kft— ft 
15ft USA 15ft 
14ft 12 rift-2 


lift lift— ft 
38ft 39 + ft 


1 Oiniinurd u Face- 8- OH IJ 


AH thmasKaiim/mvingbttatMBtiitamnaiocoltppmtstimturot Mead calf. 


MneftfSI 


Rowntree Mackintosh International 
Finance B.V. 


(toa>qia(3ttri»ibBB)tod6ti^ 


£18,000,000 

10i per cent. Sterling Foreign Currency Bonds 1988 


qp 


. Guaranteed by 

Rowntree Mackintosh Limited 

(kKoamudln a«4wrfwtt,jfc8fdfid»lyM 

J. Henry Schroder Wagg & Co. Limited 
Algemene Bank Nederland N.V. Credit Suisse White Weld Limited 

Deutsche Bank Aktiengesellschaft Soci6t6 Gdn^raie 

Socidtd Gdntirale de Banque S.A. 


A. E Ames & Co. Amax Bank 
Limtad Uodwd 

Bank Julius Baer International Banca Commorciafe haHana 


Amsterdam- Rottanten Bank N.v. 


Banca del Gottanlo 


Banca NazJonala dal Lavoro 


Bank of America Intomatbnal 


Bank Gutzwiller, Kun, Bungener 
(Ovaneu) Lid 

Banque Arabs at Internationale dlnvestisseniem (BALL) 


Bank Leu International Lid. 


Abu Dhabi Investment Company AlaNi Bank of Kuwait (K.S.C.) 

The Arab and Morgan Grenfell Finance Company 
udad 

Banca della Svizzera Italians 

Bank Maes & Hope NV 
Banque BruxeOes Lambert S.A. 

Banque derindochine at de Suez Banque Internationale 6 Luxembourg SA. 

Banque de Neuffize. Schlumbergor. Maflet Banque de Paris et des Pays -Has 

Banque RothsdiH 7anque de rUnion EurapAenne Banque Worms 

Bayerische Hypotheken- und WechseJ-Bank Bayerische Landesbank Girozantrala 


Banco Urauio Hkpano Americano 
LMud 

Bankers Trust Intematkmef 
Limited 

Banque Franfsise du Conmerce Ext&ieur 


Banque GAndrale du Luxembourg SA 

Banque Nationala da Paris 

Banque Populate Suisse SA Luxembourg 


Barclay* Bank International 

Umtnd 

Bayerische Verdnsbenk 


Baring Brothers & Co, 

Limiud 

Job. Berenberg, Gossfer & Co. 


Berliner Handels- und Frankfurter Bank 


Cabse des D Spots el Consignations 


Cazenova & Co. 


Chemical Bank International 
Untad 

Compagnie da Banque at rflnvectissements 
(UmWwtittrs] SA 

CrAdh Commercial de Franca CrAdit Industrial d*Alsaee el de Lorraine 


James Capel & Co. 

Christiania Bank og Kredhkssse 

Compatpvie Mondgasque da Banque 


Centrale Rabobank 
Citicorp International Group 


Blyth Eastman Dillon & Co. 
Intamaootiii LkdHd 
i Manhattan timitad 


Che 


Continental HHnots 
Unhid 

CrMIt Induatriel et Commercial 


Commerzbank 
kkUmgrarihdudt 
County Bank 
Umlnd 

CrAdH Lyonnais 


Creditanstalt- Bankverain 


Credilo ItaEano 


Daiwa Europe N.V. 


Dewaay & AssociAs imenwtkmal S.C.S. 


DiBon, Read Overseas Corporation 


European Banking Company Finacar 


First Boston (Europe) 
LMud 


First Chicago 

Lnrind 


DG BANK 

Dsatohe Senoaeoalattsranc 
Dresdner Bank 
AUtang^MaA 
Robert Fleming & Co. 

Umimd 


Deutsche Gkozentrale 
-Deutsche Ktunmurulbank- 

EuromobilLua SLpA. 


Antony Gibbs Holdings Ltd. 


Goldman Sachs International Carp. Groupement des Banquiers Privris Genevois 


Handefabank N.W. (Overseas) 

Limbed 

The Industrial Bank of Kuwait K.S.C. 


Hasascha Landssbank 


Hi! Samuel & Co. 

LisAod 

Istituto Bancario San Paolo dS Torino 


Kredietbank N.V. Krmfioibank SA Luaembourgooiw 


Girozantrala und Bank der oettitoichischen Sparkassen 
. .." iftBsefisdaft 

Hambnc Bank Hamburgisehe Landesbank 
Uahad — Otaatmnd*— 

£ F, Hutton £ Co. N.V. |BJ Intamatioorf 

UnitRt 

Janfine Renting & Company Kidder, Peabody International KteSnwort. Benson 
1MW limtiad Umftsd 

Kuhn Loeb Lehman Brothers [memarional Kuvvitit Foreign Tradmfl&mtractino & Investment Co, (SAK.) Kuwait International InvestmantCasjJc. 

Lazard Brothers & Co, Lloyds Bank International LMb Rhoades International 

LtadBd Limiud Umiud 

McLeod, Young, Weir International Menifi Lynch Intenutional & Co. B. Metzler eaeL Sobn & Co. 

LUw^iid 

MTBC fc Schroder Bank SA. 


Morgan Granfefl & Co. Morgan Stanley International 

Linstad LloiM! 

The National Commercial Bank of Saudi Arabia 


Manufactures Hanover 
Llffliud 

Samuel Montagu & Co. 

Limhad 

National Bank of Abu DhaU 


Nederlandsche Middenstandsfaanb N.V. 


The NDdco Securities Co, (Europe) Ltd. 
Oatenefchbcha Lfinderbank 


Nomura Eiropa N.V. 


Pierson, Hearing & pietson N.V. 


Saksnon Brothers international 
Umiud 

Singer and FrierSander 
Umiud 

Sodtiti GAntinb (Fiance] Bank 


Norddeutsche Landesbank 

Oversea -Chinese Banking Corporation 
Untad 

PKbaititen RiyadBai* RothsehBd Bank AG 

LiniUd 

J. Henry Schrader & Co. SAL Schrodara & Chartered 

Limiud 

SkamBnavbfca Ensfcikfe Banken 


Nesbitt, Thomson 
Limiud 

Sal, Oppenheim jt. &. Cie. Drion Bank 

United 

Fa te i b roecfrVan Campanhout, Kampan SA 


Sofia* SjkA. 

Svenska Handebbenken 


Sparbankemas Bank 

Swbs Bank Corporation 
(Ownw) Uaitsd 
Union de Banques Arabes et Fran prises - U.BAF. 


Soctftti Priv6e de Gestkm FtnantiAra 

SnausaTumbuD & Co. 


N. M. Rothschild 8 l Song 
Umiud 

Singapore Intenutional Mediant Banka* 
Limhad 

Smith Barmy, Harris Upham & Co. 
ImupanM 

SodAtri SAquanaiss da Banque 


Sumitomo Finance International 


Union Bank oi Switzerland (Securities) 
Umiud 1 


S, 6, Warburg & Co. Ltd. 


Trade Dcvokipraenl Bank, 
imtoa Boncb 

Vanins* und Westbank J. Vontoboj Sl Ca Wvdley 

A*temi«u»i^i«ft Umbad 

Wectdeutsche Landesbank Girozantrale Williams, Glyn & Co. Wood Gundy Yamaichi International (Europe) 

Umiud Umiud 
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SMB ill N« 

MBl High um tost Qi'ra 


(Con tinned from page 7.) 
Gras car 
GraSc un 
GravesT 
GUerfln 
GtSouCp 
Greerrtlt 
GreyAdv 
GuarBk 
GoaiFin 
GuarNaf 
GtfEngy 
Gmntst 
HMOInt 
HlCftOl 
HtfkEW 
HamJEx 
HamfPf 
Homllnv 
Hamrlns 
HrnRow 
HarpGp 
UMlffH 
HrtfSftn 
tiarwod 
-Hovertv 
Mmfln 
HawtcBn 
HawttiF 
HazIMLb 
HithDets 
HeatTec 


HebIGH 

Hslbtree 

•Hanredr 

H«Wn 

Hooted 

MITadi 

HtterCp 

+ik*Far 

■HletoRn 

Higboe 

HbtesLm 

Hitachi 

■Hlftman 

■HMwOPk 

HoIrnDH 

HmaBen 

ttordnd 

HookOu 

Hoover 

HortzBn 

■HosoFin 

“HospTr 

UMFInG 

MowQrSf 

HudSPap 

9-tughSup 

■HunRMf 

NunigBs 

ftvGafci 

HyaffQj 

Hyattlnt 

Hydrnul 

HydroOp 

■Hvster 

IMS Int 

TdohoFn 

■Imptfl 

ImpAEn 

■IndSoSe 

■IndLIAc 

IretowOp 

■munaMts 

tndnaNat 



595 

a* 

21* 

22*— ft 


29 

24 

23 

23 Vj — ft 

JO 

16 

13ft 

13ft 

13ft- ft 

1 

17 

10* 

10* 

10* 

1 JM 

B16 

SAft 

35* 

26 - lb 

1.16 

122 

12ft 

12ft 

!2ft 

1.208 

7 

28ft 

ffl 

Bft+ fc 

s 

15 

9* 

9ft 

9* 

JOb 

36 

12ft 

12ft 

12ft 

JO 

53 

13* 

13 

■13 - ft 

JKI 

144 

31* 

Bft 

B*-2ft 

JO 

35 

14ft 

13ft 

13\% — 1 


207 

Bft 

7 

Bft+lft 

JO 

54 

11* 

lift 

lift- ft 

JO 

339 

15 

14ft 

14*+ ft 


86 

9U 

8Tb 

9 -ft 


238 

19* 

18* 

18*-* 


54 

1ft 

1* 

1* 

34 

422 

25ft 

25 

25ft 

:72 

152 

14* 

13ft 

14»+ ft 

J2e 

254 

12ft 

n* 

12 —ft 

1 

36 

14ft 

14 

14 - ft 

ZOO 

35 

44 

43ft 

43ft— ft 


K 

4ft 

4ft 

4ft 

.70 

21 

12* 

12 

12*+ * 

JOb 

76 

12 

11* 

11*— ft 

.62b 

72 

-12* 

12* 

12* +* 

.70 

23 

17* 

17ft 

17ft 


304 

7* 

7 

7 -* 


350 

6* 

Sit 

6ft+* 


525 

lift 

10ft 

l!ft+ ft 


38 

6* 

6* 

6* 

.10 

2 

6ft 

6* 

6ft 


170 

Bft 

Bft 

Bft— ft 

JO 

90 

17* 

17 

17 

un 

70 

12* 

12 *12* 

JO 

53 

19 

08* 

18*— ft 


61 

2ft 

1* 

1ft-* 

1J0 

37 

2Bft 

20ft 

28ft 

32 

2S2 

9* 

9ft 

9Vr+ Vb 

.I0e 

215 

5* 

5ft 

5ft— 4b 

1J8 

44 

18 

18 

18 

2a 

SI 

41 

38* 

38*—* 

.BOe 

74 

35ft 

34ft 

34ft— * 

:isb 

9 

7 

6ft 

6ft— ft 

1 

38 

16* 

15* 

15* 

1J2 

5 

26 

25ft 

SSft — ft 

I JO 

15 

34ft 

34ft 

34ft— ft 

J6 

494 

20 

17 

19 +2 

JSa 

57 

13 

12* 

13 

J! 

x291 

11* 

111* 

11* 

lb 

93 

13* 

13 

13 


11 

3ft 

3ft 

3ft- ft 

1.92 

20 

22 

22 

22 

.76 

29 

23 

22ft 

23 + ft 

.10 

82 

7 

6* 

7 +%b 

JO 

35 

29ft 

28ft 

29 


Jfle 

JO 

1.760 


29 13U 13V, 1316— >6 

70 16* I 5* 1M4+1 

52 33* 32ft 3*6+ * 

3a 3b 
10*+ % 
S*+ Vi 
17 Vi 17* 17V4— * 
5ft 5 316- ft 

300 27ft 2234 2234— 1% 

7473 19* 18V# lHU — * 

1 JO .18 47 4Mb 47 

.SB -MS 1716 1616 1716+ * 
: -5 am ant 

I J8a 44 18ft 18* 181b 

-80 324 Wb 15% IS*— ft 


1.48 

la 


925 15-16 
1743 104b 10 
709 610 516 

9 

no 


J0 160 171b 17 
• ' 98 3Vi 334 

17B 9%i 9* 


17ft— * 

3M - Vb 
3b 


-4.90 " 38 23* 23ft 23to- U 


IndFpd 

liufNud 

IndVaS 

Inform 

Inhrintl ' 

tnfttMag. 

InstLab 

InteflCnt 

InteJCp 


JOb 72 18 17V. 18 

149 34b 2ft 7ft— Vb 

2 49 2416 241<b 26* 

4597 8V) 6* 7*+l* 

.12 48 816 8 BV6 — Vi 

167 4 336 39b— Vb 

.16 112 16tb 15 15 — IVb 

Jba 261 9621-16 TA— V b 

• • 1364 40 39 39 — l>b 


Saras in net 

<003 HIM- LOW LU1 Ch*ga 


2.1 B 
JO 
.12 
JO 

.28 

JO 

.40 

.150 

3 

.10e 


IirtrcEnr 
Interim 
intmtGs 
InflMWsti 
InSkWsA 
IntKinoT 
IrOJoH 
IntHesh 
InTRoyO 
IrISvC PI 
IntrpPIp 1.20a 
I ntera ll 

Irili llir.i 

Intext 
InvAiru 
IwafioUt 
1 *yCp 
JBB toB 
JLGlnd 
JamWpr 
Jameftlv 
Jimihr 
JeflWLf 
JennAJr 
Jensai 
Jerrtco 
Jhirmck 
jMrmfc wt 
Jhirmk un 
JoMpiin M 

JothrM 7.12a 
Justin JO 

KEX Co 
KRM Pet 
KalsStl pf 1.46 
KaHoiad 
KamanA 1JD 
KampAm 
KnClyU 
KanSNtw 
KeamyT 
KeboOG 
KeikvGv 
Kemper 
KenalOr 
Kenal wt 
Kanngtn 
KerOMre 
KyCenLf 24 
KeuffeJ JO 

KewanS JO 

Ka*>tflr J3e 
KeyeFib 
KevstFd 
Keyarlnt 
Kimball 
KlndCre 
Kfnolnt 
KlngKull 
KlootG 
KrwpeV 
Knudsn 
KogarPr JOe 
KchbCp 
K m to, 

K rewind 
Krueoer 
KuHcke 
KyoloCa 
LITCO 
LMFCq 
L aZ Boy 
Lacana 
LaddSTI 
Lake6up 
(Jcwdfik 
Lmcnt 

Lancetn iJOa 

lAndirt M 
LntBhFla M 
Laneco JOa 
laneWd 
laufer 

Lawn JBm 
Lawson JS 
■LazarsK ' .12e 
■LfiBTPor .10 


167 

11 

764 

63 

68 

114 


8<b 

4K 

21b 

Ub 


55 26 
46 5K 
52 39b 


JO 
1 -60 
.32 

JO 

i 

US 


JO 

JO 

J6 

.08 

JO 

J7e 

1 

JO 


£ 

jm 

.92 

22 

.72 


1.04 

JO 


43 

119 

375 

149 

3 

192 

58 

74 

5 


27 7Vb 7Vb 7Vi 

92 14K 14 b 14Vb— 16 

67 1714 IM 164b- 9b 
94 M 69b 69b— V6 

123 69b 6 W 694— Vb 

103 69# 694 694— Vb 

91 M 39b 3«b- 9b 

06 20 19ft 

153 114 1 7-16 lVt— Vi 
8 7ft 8 + ft 
12ft 12ft IZft 

8Vb 8Vb-ft 
49i 4ft 
2ft 3ft 
lft 1ft 
K 26 
5ft 5ft 
3ft 3ft— ft 
52 15ft 14ft 15ft 
27 5 ft 5ft 5U+tt 
580 19 1694 lift— ft 

171 13ft 12ft 13 + ft 
237 15ft 15ft 15ft 
232 14ft 14ft 14ft- ft 
114 5ft 5ft 5ft- ft 
1066 35ft 1494 15ft+ ft 
377 13ft 13ft 129b — 1ft 
62 5ft 4ft 4ft— ft 
200 1 894 17ft 17ft— 1!A 
27 13ft 13 13 —ft 

15ft 35ft 15ft— ft 
22ft 22ft 22ft— ft 
•ft 13-16 ft+1-16 

2ft 2ft 2ft— Vb 
19 19 19 + ft 

3 294 2ft— ft 

28ft 20ft 2Bft+ ft 
8ft Oft 8ft+ ft 
4294 42ft 42ft— ft 
647 lift 10ft 10ft- ft 
487 10?b 109b 10ft- ft 
19653 3-16 294 2ft— 7-16 
78 33Va 32 
344 34 33 

618 12 lift 
327 6 Sft 

26 6 5ft 
11 19 19 

3(1 10ft 10ft 10ft— ft 
44 12ft 12ft 12ft— ft 
16 9 Bft Bft— ft 

483 6ft 5ft 6ft+ 9b 
323 14ft 14ft 14ft— ft 
198 14ft 13ft 13Jb+ ft 
198 16ft 15ft 16 
x44 1394 134b 13ft 
16 18ft 15ft 15ft— 1 
162 6ft 5ft 5ft— 1 
X10 lUb lift lift- ft 
1368 7 611-16 694+ ft 

70 17 Il6i ft 16ft- ft 
68 8ft 89b Bft 
465 12ft 12ft 12ft+ ft 
144 39b 3ft 3ft 

30 16ft 16 16ft 
26 19ft 18ft 19 + ft 

196 12ft 12 ‘ 12ft 

•123 5ft 5 

7 21ft 21 

39 16 1594 15ft— ft 

Z» M 7ft 7ft+ ft 
125 14ft 13ft 13% — 1 
476 3ft 3 3-16 3ft 

13 9ft 9ft 

11 lift lift lift 
3 17U 17 1714+ 94 

304 19 19 19 

282 2Cft 24VA 04ft 
66 5ft 3ft 5ft — Vb 
364 5ft 54b 59i+ ft 
161 17ft 16ft 17+94 
139 2 5*16 2ft 2ft- ft 
74 6ft 6ft 6ft+ ft 

55 12ft 12V# 12ft- ft 
47 16 15ft 15ft— ft 
5 994 «ft 994 

IBS 17ft 16ft 16ft- ft 


32 —WA 
3314—14 
lift- ft 
5ft— ft 
594— ft 
19 


5 -ft 

21 —ft 


9ft— ft 


sates in Mei 

<00s Him i_ow uat Oi'oe 


LnPfet 

LetsOyn 

UcnSilv 

LcrKaP 

Lexicon 

UbtyHo 

LibBKKv 

■UWtCP 

■UtHtU 

LflnsGa 

iLflnvs 

jjfesur 

LtdStor 

UnBcst 

Unc 1st 

Ltnlst pf 

■LtncTT 

Undbrg 

(JonCSaf 

Lksncof 

LkxMlr 

UqtfFm 

Lttranx 

UtttArt 

LonoFIb 

tLSOHEx 

LowesCo 

LvndenT 

LvonMIl 

MBAsso 

MCI Com 

MCI Wt 

tHFY Ind 

MGFOH 

MSI Dot 

MTS Sv 

Mcomid 

Macs toe 

MadsGE 

MagmaE 

MaamP 

Mamet 

MaXita 

Ma.tkrt 

MotAsst 

MaMa Pf 

Manltv* 

MfBkLA 

MfraNar 

Mf0Oata 

Marcus 

AMrirCP 

Marten 

MerKPd 

Marsh 1 1 

MrldNat 

JftrtdRty 

MassLfe 

MaotLP 

Mayfftt 

Mayfhvr 

Maynoti 

MoCorm 

McOowE 

MdFarlE 

McMom 

McQuay 

MedGen 

Medford 

MdCmpS 

Meenano 

MettanN 

Mentor 

Mercficp 

MertSk 

Merc pf 

MarTx pf 

MerGNY 

Merchln 

Mard+tt 

MercurG 

Merit 

Mervyn 

MetPro 

MetmOvI 

meycn 

MichNIf 


£ 

20 

20 


UQ 

1 

28 

.96 

.16 

.08 

1J8 

1J5 

220 

JO 


208 17 
14 3ft 
18 10ft 
6 11 
1819 ft 
109 3ft 
8 38 
31 27 
257 21ft 
288 309b 
292 11 
14 7ft 
1295 21ft 
751 25ft 
94 2344- 


16ft 

3ft 

10 

11 

ft 

3ft 

38 


16ft— ft 
3ft 

10 — W 

11 

ft 

3ft+4b 
38 


26ft 26ft— ft 


21ft 

29ft 

99b 

7ft 

18 

25 

23 


2Hb-ft 
29ft-1ft 
9ft— IVb 
7ft- ft 
20 -194 
25VH- ft 
2394+ % 
+ 94 


16 17ft 12 12ft 

36 30ft 30ft 30ft 

64 10ft 10ft 10ft 

451 1ft 1ft 1 M6+1-W 

24 a 03ft 13 13 — ft 

1J0 19 34 ZJft 24 + ft 

JSa 2 12ft 18ft 12ft 

420 1ft 1M6 1%+ft 
.60 36 17ft 15ft 1799+1 

820 4 185 185 185 

890 (13 1 2ft 1294 

M 622 2194 90 20 -194 

S7 7 7 7 

.90 x24 17ft 16ft 17 + ft 
160 2ft Sft 3ft- ft 

1354 4 3ft 3ft — ft 

393 2 2 2 

.16 35 6ft 6ft 6ft- ft 

5 538 11 10ft 10ft— ft 

20 32 12ft 12ft 12ft 

20 450 19ft 88ft 1894+ ft 

J8 672 13ft 12ft 13ft+ ft 

JO x31 1414 14ft 14ft— Vi 

UQ 257 16ft 16ft 16ft+ ft 
156 3ft 3ft 3ft 

690 10ft 9ft 9ft- ft 
J3r 125 «b 9ft 9%+ ft 

■16r xS3 26ft 2Sft 35ft— ft 

JO 1431 30ft 28ft 28ft- ft 

3374 lift 10ft 10ft- ft 

J8» 163 99b 794 7ft— 1V4 

JOa 248 20Vb 19ft 1914— ft 


JOb x44 12ft 
2.52 an 36ft 
.16 245 10ft 
20b 114 7ft 
U0 30 24ft 
.10a 454 16ft 
734 4ft 
232 23 40 

J6 2158 16ft 
42 3ft 
6 4 

40 64 IM 
145 5ft 
JOb 54 8ft 
200 


lift lift— ft 
36 36ft+ ft 

lOUt 10ft+ Vb 
7ft 7ft— ft 
24ft 24ft 
15ft 15ft— 1ft 
3ft -4ft+ ft 
39ft 40 + ft 
15 1694+194 

3ft 3ft 
4 4 

IS 15 —1ft 
6ft 6ft- 9b 
8ft 8ft — ft 
6ft 6ft+ ft 


26a 1549 13ft 13ft 13ft- ft 


an 20 
J5e 131 
.10 949 
JO 028 
102 
1.20 15 

.100 278 
24 x15 
lao 


. 8ft 
3ft 3ft 
12ft lift 
15ft 15 
894 7ft 
389b 38 
6ft 4ft 
694 6ft 
296 4994 48 


101 4ft 4ft 


8ft 

3ft 

Tift- ft 

IS 

7ft- ft 
38VS+ ft 
4ft 

6ft— 1b 
4996+1 ft 
4ft+ ft 


720 

Iff 

25* 

25* 

26* 

.92 

11 

12ft 

12 

12 

3 

3 

39 

39 

39 

3 

5 

65ft 

64ft 

64ft— 1ft 

1b 

2 

40 

•40 

40 

JO 

41 


14 

14 — ft 

.92 

0 

24 

24 

24 

JO 

x73 

Bft 

19ft 

2Bft+ « 


118 

9 

8* 

8* 


1206 27 

26 

26 —1 

J7a 

21 

5 

5 

5 

.13e 

106 

5ft 

5* 

Sft+ ft 

JOb 

399 

73 

77* 

23 

lb 

115 

29ft 

28ft 

Bft- ft 


Over-Counter Market 


Sans m Net 

ms High uni Last Qt'ge 


Mkzdat 

Ml cr a fo 

MUCont 

MdkScp 

MdfdOo 

MldKes 

MidSta 

MdBk pf 

Midntte 

Mfdw» 

WdwFU 

MDlHer 

Millipf 

MlneCaf 


Z 

2 

330 

JO 

M 


1277 12ft lift »2ft+ ft 
497 3*31.1631-16— *16 
91 12* 129b 12ft- Vb 
15 16 ' M 16 
548 3ft 2ft 3ft+lV4 
1810 ft M6 ft 
61 24 239b 23ft- Vi 

7 22 22 22 

59 E 5 5 

97 Wt 9 9 -94 

6 14ft IK 14 - Vb 
181 Mb 45ft MVb 


;1£ 407 21ft 2F* 21ft- ft 


JO 129 45 


+1 


Mrttaa .10e 57 1 15-W 1 15-16 1 15-16+4-16 


MlnfCpt 

MlmFflb 


S3 
.lOe IV 


5ft 

3* 


5 

3ft 


9k— 94 
3ft 


MJnnTffl 

-M 

38 

Mft 

13 

I4ft+Ift 

NUmMc 


271 

5ft 

4ft 

4ft— ft 

MlssVIG 

1 JO 

2 


17 

17’4+ ft 

Mrs teak 


165 

3* 

3ft 

75+ ft 

Mitsui 

JS\ 

14 


CSft 

2Sft— ft 

Modem- 


658 

* 

ft 

ft 

ModM wt 


87 

8 

7* 

7ft+ ft 

ModuCPt 


1411 

9ft 

Bft 

9*+ * 

Mrtex 

.10 

33 

28 

24 

25 +1 


MonCap 

MonfCol 

MonuEn 

ManuCP 

Moor«5 

MooreCP 

MooraPd 

MotFUj 

Mora rfi 

Mcc-wiln 

MtglnvW 

Mosinee 

Mostek 


J8 656 18ft 46ft 16ft-lft 
.03e 283 7 6ft 7 + Vb 
1272 2*25-16 
J6 3071 20 


28 76 12 


2ft+l-T6 
»ft 16ft— 3ft 
41ft « + ft 


129 658 27ft 27ft+ ft 
JO 57 16 14ft 15 +94 


J1 61 Bft 
Mo 291 QSft 
28 644 12* 
159 2ft 
•13 9 


ff/b fib— 94 
lift 14ft— ft 


MotC I ub 

MtT>Bkj 

Max* 

Muttlm 

Myarslnd 

NCNB Cp 

NFC Cp 

NN Cp 

HUS Cq 

HA Chur 

NaraoCp 

NBkCOal 

NiBkGa 

NtByPd 

NiCntFn 

NKtyCp 

NComNJ 

NtCptSy 

NCDnvSt 

NDsIbCO 

NEnvctl _ 

NatUbty 

NLfoFla 

NMfcnxi 

NOtdLtn 

NResLfe 

NtShoes 

RSICEItz 


.40 

20s 

.10 

1 

jQ7a 

JS 

20 

JS 

.10 

1J0 

24 


12 

2ft 

07b 


73* 14ft 14 


33 lift 
534 7ft 


TO*— ft 
294 — ft 
Bft- ft 
■14 - Vb 
14ft 

79b+ ft 


07 

7ft 


0 VA 19Vb 19ft 
N 3ft 314 3ft+ ft 
16ft " — 

7 

807 TTIft 4«b Mft 

218 15 13ft 14 — ft 

09 239b 23ft 23ft 

12 12 U 

JO 44 » W 

•1 48 V* 16 

3T4 3ft 3* 

28 Wt 15 

1290 23 27ft £7 

1122 93 22ft 229b 22W 

225 UO 41 409b 41 + Vb 

2 25 2794 27 27ft 

26 16 14ft 06ft— 1ft 

JO 125 14ft 1694 1694— 94 

.16 879 794 7* 794 

427 *4 3ft 394 

.24 2333 9ft 8 9 + * 

20 67 9 8* 

217 4 39b 

22 47X8346 7* 

200 66 20ft 20ft 20ft 
a '08 5Vi 5* 

26 21 40ft 10* 10*- * 


16ft 
79b+ Vb 


7ft+ 9b 
16 —1 
3ft + Vb 
15Vb 

2794+ 94 


9 + * 
4 +ft 
71b— ft 


Sates m Net 

100s Hlpn ton Last Oi*ga 


NPtanRt 
Newoico 
NwpfPh 
NIcotet 
Nlatsn A 
NWsfle 
Nbun 
NobleAff 
Noland 
NorxfRes 
Nordstr 
NoCarGs 
NoEOJ unL22e 
NttlPntP 
NeasfSn 
NuStBcp 
NwfNGs 
Nwones 
NwtFbr 
NwFnlnv 
NwtNtti 
NwafPS 


.96 

JO 

20 

JO 

M 

Jlr 

35 

s 

M 

1 


. 2b 
JO 
J3 
1.70 
JO 

JS 

120 


12 

4* 

5«* 


15ft 
'••nr— ft 
6 + 1 * 
ttft-ft 


IffA-lft 
107b II 
47 49ft+2ft 
12vt+ Vb 
22VH- Vb 
6ft 


NwPrtC >1JD 


Nortrsf 

Nowsco 

Maxell 

NudDyn 

Nud5vc 

GSR CP 

OakbrfcC 

OceanOr 

OcnDr Pf 

OcuanOn 

Oceanrg 

OoaanEx 

OffsLog 

OsttvyM 

Oatoyw 

OhloCas 1 

OhCtxTr 

t f bTTO 

OWKarrt 


122 

25e 

J4 

.16 

S 

.30 

20 

3 

.10e 

JO 

UQ 

UO 

JS 

1.80 

1b 


XY\ 12ft 

39 1FA 

am 6 

4S0 13ft 
471 22ft 
21! 22 21* 21*-* 
3 33* CTb 32* 

2126 2?* 2Wb 32 — * 

40 994 9* 9ft 
76 IT lOVb 4094— ft 

2» 19* 16 
92 34* 

67 50ft 

56 aa* w 
20 22% 22 
xWl 6ft 6ft 
424 10ft Wb. 10*- * 
6 34Vb 34* 34* 

148 10 9ft 10 + ft 
103 TVS 7ft 7ft— ft 
124 23ft STH 22*4*+ 
133 18* 48* 13ft- ft 
WVb 19ft 19ft— ft 
209 3H4 311b 31ft + ft 
29ft 29ft— 1ft 
17* 17* 

6ft 4ft 
4 494+ ft 

2ft 2*+ ft 
SVb 5ft — 94 
32 32 —1 

tSVb 6* +V> 

17 17ft— Vb 

6 -6 — Vi 


OldNatB Mb 
OklRepI JO 
OldStone 124. x25 21 
Olsten .14 

OlympB JO 

OmMiNt 1J0 
OmnISpe 
OrrmlMad 
omesOp Mo 

OpticCL 
OpHcRad 
Orhenco 
OraFrPd J6e 
OrosPC .08a 
OrtorCap 
OrtenRh 
OtterTP 
OversAIr 

Oxoco 

P BA Inc J0e 
PCA Int 
PRFCd 
PYO Int 
PabstS 


■HO Sift 
532 17ft 
245 4* 

41 494 

<19 2* 

295 5ft 
SB 33 
33 64 

a -it* 

578 6ft 
90 5 
423 IB* 

326 8BV4 
22 34 
mo 22ft 
*8 33ft 
a 9ft 9* 

43 23ft 22ft 22ft 
S 2294 22* 22* 

214 19ft 19 1994— 94 


* 

Mft 

ST*— ft 
34 +1 
21ft Mft-1 
Sft 3Zft+ ft 
9ft 


¥K4 

37* 

33 


JO 


1J0 


26 


JOa 

820 


Paccar 1 JOa 


20ft 20ft— ft 
6* 6* 6*+ ft 
288 46ft 37ft 17ft—* 
9 V W 19 
207 4 3ft 4 + ft 

M 4ft 4 ft 6ft 
174 8494 13ft 14ft+* 
177 9V4 9 9 —94 

181 6* 6 6*+ ft 

S 14V4 14ft 14ft 
9 40* Mft 10ft 
U 27ft 27 2794+ ft 

1724 7ft • 6* 7 — ft 

W - 7ft 714 79b+ ft 

52 21* 21* 21* 

54 5ft 5 5 — ft 

306 2ft 2ft 2ft—* 
31 10ft 10 10 — ft 

139 01 10ft 10ft— ft 
a 4ft 4ft 4ft 
49 12* 12ft 12*+ ft 
S4M 22ft 21 ft 22* 94 
42* 43 —1 


NSfuMk 


Kfl 

1* 

** 

1* 

Paces id 

JO 

46 

12ft 

17 

•12 —ft 

NatUHl 

1.44 

X69 

22* 

23ft 

SK*+ ft 

acaFin l-.n> 

S 

78 

00 

20 

NtValva 

iJ 5 

2 

450ft> 

38% 40ft+1* 

PacCHId 

:10e 

225 

11 

10ft 

10ft- ft 

NtWnU 


554 

2*7 3-16 

7ft+ * 

PaaFEsj 


381 


4 

«ft+2 

Natwtde 

JO 

4S3 

1? 

11* 

lift- ft 

PacGflR 

1 JOb 

81 

78ft 

20 

soft-* 

N wide HE 

.15e 

X53 

8 

8 

8 

PadfRes 

25b 

41 

7* 

ns 

7*+ * 

NaumBr 


IS 

6ft 

6ft 

6ft 

Facade 

32 

46 

16ft 

Wft 

15*- * 

NavftBc 

JOa 

n 

W 

17 

17 -a 

Paktip 

JO 

105 

22 

11 

TPft— * 

NevadSL 

JO 

m 

fl* 

mb 

irvb- * 

PanABsb 

.40 

35 

6ft 

6* 

6ft- ft. 

NawAFd 

IJOe 

19 

l»A- 

13 

13ft 

PancBcPr 


104 

<th 

3* 

3ft- ft 

ErtlAer 

1J0 

17 

19* 

u* 

19*+ U 

ParkCRt 

Jo 

as 

16* 

•15* 

W ft-* 

NHovWt 

£56 

2 

61 

81 

a 

PrkOh pf 

J5 

80 

US* 

15* 

15*— 0 

NJNtCp 

2 

10 

23* 

B3* 

2» 

Pasts K 


1423 

4 

P* 

4 +1* 

NJNGas 

1J2 

41 

18ft 

<15* 

IS*— ft 

PaulHar 

JO 

6 

17 

17 

17 


r 
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Basque Nationale d’Algerie 

Algiers, Algeria 
DM lOOOOOOOO 

7 V 4 % Bearer Bonds of 1978/1983 

. - Stock Index No. 462099 - 

Offering price: 100% 


DRESDNER BANK 

Mil 


BANQUE NATIONALE DE PARIS 


KUWArr INVESTMENT COMPANY (SULK.) 


ABU DHABI INVESTMENT COMPANY 


WOOD GUNDY 

u«ra> 


BERLINER HANDELS- UND FRANKFURTER BANK 
YAMAICHI INTERNATIONAL (EUROPE) 


ABO SECURITIES CORPORATION 
A. E. AMES 8 CO. 

UNIRO 

THE ARAB INVESTMENT CO. 8JLA. 

BANCA DEL GOTTARDO 

BANK OF CUEDTr AND COIMEHCE 
INTEIItMTIONAL (OVERSEAS) UNTIED 
BARKERS TRUST INTERNATIONAL 

UMHB3 

BANQUE FRANCAISE 
DU COMMERCE EXTfiUEUR 
BANQUE BTTERHATIONALE A LUXEMBOUtG 
SJL 

BANQUE DE LA SOCtfiT* FMANCtOS 
EUROPtENNE 

BARWQ BROTHERS A CO, 

umuzd 

JOH. BERB4BERQ, QOSSLER A CO. 

CAUSE CStTRALE DES BANQUES POPULAIRES 


CmCORP INTERNATIONAL GROUP 


CREDITANSTALT-BAHKVEREIH 

CjtfWT LYONNAIS 
DAIWA EUROPE MLV. 

DEUTSCHE UGDStBANK 

MtamcuuoMR 

EUROPEAN ARAB BANK 

ROBERT FLEMING A CO# 

mono 

HBSSCHE IANDESBAWC 
- OmOZBmiALE - 

MDDEK PEABODY INTERNATIONAL 

IIMITD 

KUHN LOEB LEHMAN BROTHERS 
INTERNATIONAL 

KUWATT INTERNATIONAL INVESTMENT CO. 
UK. 

MAIU7ACTURERS HANOVER 

UNHID 


ALAHU BANK OF KUWAIT (KJJL) 

AMSTBEMM4U7TTERDAM BANK N.V. 

THE ARAB AND MORGAN QREWELL 
FMANCE COMPANY LMTB) 
BANCA NA390NALE DEL IAVORO 

BAMC GUTZWILLER, RUIZ. BUNGENER 
(OVERSEAS) UNITED 
BANQUE ARABE ET INTERNATIONALE 
D'MVESTISSEHENr (BJLLL) 
BANQUE DE UPOOCHMC ET DE SUEZ 

BANQUE DE NEUFUZE. SCHLUMBERQB1, 
MALLET 

BANQUE DE L1WON EUROPCEME 

BAYBBSCHE HVPOTHEKEN. UND 
WECHSELAANK 
BERUMER BANK 


ALGEMEKE BANK NEDERLAND H.V. 

ARAB FINANCE CORPORATION SJLL 

8ADB+W0RTTEMBB1QISCHE BANK 

MnacBODOMn 

BANCO Dl ROMA 

BANK OF HELSINKI UUtTED 

BANQUE BRUXELLES LAMBERT SLA. 

BANQUE miernahonale 
POUR L’AHUQUE OCODBITALE (BIAO) 
BANQUE XX. PARtS ET DES PAYS4AS 

BANQUE WORMS 

BAYERMCHE LANDESBAfBC 
OBtOZENTRALE 

BANKHAUS aeBROMR BETHHANN 
CA1SSE DEB D&OTS ET CONSIGNATIONS CAIS8E NATIONALE DE CREDIT AGRICOLE 


AMEMCAM EXPRESS MRIOLE EAST 
DEVEL0PHBCTC0.8JLL. 
ARAB PMANCUL CONSULTANTS 
COMPANY BAX 
BANCA COMMSICIALE riALMNA 

BANK OF AMERICA MIERNATWNAL 

IMS 

BANK IffiSS A HOPE NV 

BANQUE L0WBOTEYFU8 

BANQUE 1TEBNATIONAL E ARAB E 

BANQUE POPUJURe SUBSE SJL 
LUXEMBOURG 

BARCUYS BANK MTCRMATtONAL 


CCMOIERZBANK 

MmMZHusoMn 


CREDTT COMMERCIAL DE FRANCE 

CRfiHTDUNORD 
DEUTSCHE BANK 


P8LLON, READ OVERSEAS CORPORATION 

EUROPEAN BAMONQ COMPANT 
UMIB 

C3ROZENTRALE UND BANK 
DER OSTERREKHMCHENJBPARKASSEN 


SAMUB. MONTAGU SCO. 

LHUTBl 

NEDERUUOSCHE IODDENSTANDSBANKK.V. 
NORDDEUTSCHE LANDESBANK 
GIROZEIfTRALE 

PAINE WEBBER JACKSON A CWfflS SECURITIES 

UMIKD 

SALOMON BROTHERS BfTERNATKNML 

UHRBJ 

SCHRODER, MONCHMEYER, HBIGST A CO. 

SOCJETE gcherale 
SUMITOMO FINANCE MTBWATIOKAL 

UMOH BANKOFFMAND 


HBL SAMUEL SCO. 

UHRD 

KLEMWORT. BEHSON 

mm 

KUWAIT FWANC1AL CENTTC 
MX 

LANDESaANK RHEMUUIOflMZ 
-GmOZENTRALE- 
MEROLFMCKSCO. 

MORGAN flRENFBL SCa 

IMKD 


COUMGME LUXBKBOURGEOISE 
DE LA INIESONBI BANK AO 

- nranma bank KiaauaiONN. - 
CREDIT MDUSTRaa. IKALSACE 
ET DE LORRABE 

Cf&INTO ITAL1ANO 
DG BANK 

DEUTSCHE GStOBSaaCHAFTSaAIK 
DOHHON SGCUnriES UMITB) 

HRST BOSTON (EUROPE} 

mono * 

GROUPEMEHT DESBAHQWERS PTHVfiS 
GBSVOtS 

ODUSTMEBANK VON JAPAN (DEUTSCHLAND) 

Mnnaxsiixwn 
KRHJKTBAWC K.V. 

KUWAIT FOREIGN TRADMB CONniACnfa 

s MVEsnsMr ca (SJug 

LAZARDBROTHBISSCO, 

uxna 

MERRU. LYNCH WIBWAHONAL S CO. 
MORGAN STANLEY MTERMATIONAL 


BAYEUSCHE VERBHS8ANK 
BMP - BMK INTERNATIONAL 

CStTRALE RABOBANK 
(COOPERATIVE CEHTRALE RAtfFSSEN 
BOERHN FPNBAIBC QJL) 
COMPAGME MONCGASQUE DE BANQUE 

CfMDrr BIDUSTIBB. ET COMMERCIAL 
BAHCM KANGYO BANK NEDBBAND KV. 


- DEUTSCHE KOMMUHA1 BANK - 
HTECTENBANK- WARBURG 


PRSTCWCA80 

UMdBJ 

HAIBROS BANK 

UMim 

Bimira BANCARfO SAN PAOLO Dl TORINO 
KREDerrSANKSJL LUXEMBOURGHMSK 
KUWAIT INTERNA1KMAL nUNCE Ca 
IL0VD8 BANK MTBUWI10IW. 


V-. 


VERBAND SCHWEBERISCHER 
KAN70HALBANKBI 


THE MfKKO SECURITIES CO, (EUROPE LTD. 
DEN NORSKE CREDTTBJUK 

PIERSON, HELDMHG & PERSON N.V. 
SAHWA BAMC (UNDERWRITERS) 

lilu no 

SKANDMAYtSKA ENSKBJ3A BANKBI 

SOCttTfi GdlERALE ALSACENffi DE BANQUE 
8VENSKAHANDEL8BANKEN 

UNION DE BANQUES ARABES ET 
EUROPONMES SOaEre ANONYME - UAAJL 


. NWPON EUROPEAN BANK SJL 
tiSTERRSCHBCHE U0BQBAIBC 

MimmusoMfi 

PKBANKEN 

AL SAUDI BANQUE 

SMITH BARNEY, HARRIS UPHAM A CO. 

Moowaiua 

SOCifiTfi Q&ttRALEDE BANQUE SJL 

SWISS BANK CORPORATION (OVERSEAS) 

utfma 

IQOON DE BANQUES ARABES ET 
FRAN?A!SES-UJJLF. 

J. YONTOTCL SCO. 

BBIB 


B. UET2LB1 8B5L SOWN ACa 
NATIONAL BANK OF ABU DHABI 
NOMURA BIROPE N.V. 

ORK^B"* 

IMRO 

RfYADBAMOMTHJ 
J.KMRrSCHRODBAWAGG tea 

UMJ7TD 

socert CanBALE DE BANQUE 

SOCttTE BflQUANAISB DE BANQUE 
7MBCAHB t BURKHARDT 

UMON BeMFERHAmC DE BAHQUBB 

W WHp BHK 

MnqaoaimM 


sua m Hal 

XMb Hign lm LjHi Ore# 


PautevP 

PayLOn 

PayNPk 

PayNfiw 

Pafe& 

PoactrS- 

Peavey 

PearMf 

PenlnRf 

PenW-f 

Penn V a 

RencSnt 

PanaLf 

PeraLT 

Penrtl 

Pentatr 

PeeSkSe 

PerknFd 

Perry Or 

PeterHH 

Pefrilnd 

PoHOow 

PelreB 


79 5* 5* 5* 

JO 141 ID* TOW. 10A+ lb 

JO M7 W S3 13 

JO x3B6 SPA 23ft 24 + ft 
30 501 19ft f.-» Vf - 94 
23 34 Zfh 2.* »PA- * 
M 82 14ft 14V4 14ft — ft 

ja rs lo* 10* low 

: 15 159b 15ft 15ft— ft 

J2 13 f 8* 9 + * 

2a X20 64 62ft 64 +flfe 
■1J8 57 -16 r JjJ» fid b— * 

2981 5* 5* 5*— * 

1652 ttfs 6* 6*-* 

jQ5 16Z 5* 5 5 — 9b 

JS 379 4499) 13* 139b- H 

1 5 30 299b Si 

6)33-16 3 3 3-16+3-16 
.16 x2! 8* 8* Sit- ft 

J4 1620 15ft 16ft RM+1 

139 29b Eft TS+1-16 

476 2ft Q 9ft+ * 

JO a 3^4 329b 2314+ * 

JO 39 299b 21 21 — ft 

JOr 5M 21 ft 21 2Wb-Mi 

122 1V0 39* 36* 29*+ * 

156 TWb -71ft 13*+ * 

JDe 0 M* TOft -11*+ * 

119 24Vb 23ft 23ft 

37 03 7214 12*- ft 

M 2S3" £S» 6* 6* 

.10 9 4* 4ft «b-* 

615 4* 3ft 4*+ * 

1J5 ms 05ft 2494 2494—1 

JS 469 18ft 16* 16*— 1* 

20 1M -12ft 71* 11*— lb 
.10r 02 7 6* 6*— ft 

152 208 34 33ft 33*- ft 
1440 9ft 8 8*+ * 

JO 80 51b 9* 9*+ ft 

S 3408 13* 43ft 13*- 9b 
209 11-» 01-16 W-16 
.05e. Bt 6 6* 5*-* 

27 5ft 06 4ft— 1 

ran 6* 5* 6*+4ft 

IS 894 Ab rs+o* 

• IS* 15ft 459b— 94 
J7e «G 7* 7 714— Vb 

JO 8 22 22 22 

6* 6ft 6* +ft 

raft— * 


PM 

PhliaNel 
PMIGI0 
PbnxCdv 
PftysioCf 
PIcNSav 
PiedAvt 

PiareaK 
Pbwhrat 
Plnkrtn 
PlanHTB 
PteffitEI 
PlonWtn 
PlttNBk 
Pkzalnn 
Planum 
POBOPd 
PolarRs 
PopSMsi 
FopeER 
Porta Pn> 

Ports P un 
Porlnsr 
Pea IS aa I 
Poatcp 
PcwrRes 

PrattHe jo 118 IT* Ol 
P i EC MBt JOa 565 5ft 5ft 3^ 
ProoCat J5ft 50 IJA 13 13*+ ft 

PfdRtak 32. a mb -B >11 —ft 

PramRa 908413-16 «W a 946+5-16 

PresGM lJ4e 332 -SVb 13ft *3W+ * 

PrsSfem J7a 6» 10ft » 10 + ft 

PrwrtPd J4 148 12* 42* -10* 

PrafnT JO 53 47ft 17 1714—94 

Praway 1 08 Wft 17ft 97ft 

Primeln 3SD 24* Mft 24*-* 

PrgsvCp J( 1332 13* 11* 1294+ ft 

PropJTr J8X79 5* 5* 5*—* 

ProtLfe .92 44 28 37ft Oft- lb 

ProvLfA JB 196 35 Mb 35 

PitwLfe J5a 687 29* 29ft 2914+ ft 
PrevNat 150 - 60 23* 23ft 2 3ft ft 
ProvM pf + 1 JO 5 23ft 23ft 23ft 
PntoFSL 
Puhcocp 
PbSvC 
PulagFr 
PortBan 
Put Dine 
PirtOCap. 

PutnTr 
QuakrCh 
Qua I Inns 
Quantor 
Quatrun 
RAI Ras 
RU CP 
RPM Inc 
RrawiPr 
Rahafl 
IWnMti 
RabuBn 
Rabilar 
Ranuolr 
RenkOr 
Rapid ota 
Rpycten 
Rovmnd 

rorawn 

RIEMDta 
RHvMlu 
RecaEqp 
RedknUi 

RafOcTD 

RescyEI 
Retbtnv 
RaUdnv p 
RefhLfa 
RelUidV 


Redilnd ■ 
ResOG wt 
RasvQM ■ 
PautRtn 
RevFtoy 
RWgwys 
RfeuaSk 
RlnpArn 
RIvatMf 


J2e 

161 

SO 

6* 

M+% 


312 

2ft 

2ft 

2*r- ft 

1J4 

92 

10* 

10* 

40* 

JOa 

72 

Bft 

6 ft 

Bft- ft 

JO 

102 

17 

46ft 

3+5— ft 

1j8a 

0 

10 

Wft 

18 + ft 


M 

6* 

6ft 

6ft 

Mb 

SB 

SOft 

Bft 

Bft 

J4 

TO 

18ft 

18* 

40ft— ft 


-91 

3ft 

3ft 

3ft— ft 


186 

4ft 

3* 

3*- * 


156 

9ft 

4* 

4ft— ft 


12 

6* 

BA 

6ft— ft 

JS 

454 

9ft 

8* 

Or + ft 

JO 

<11 

10ft 

9* 

9ft— ft 


462 

5 ft 

5ft 

5ft— ft 

Jla 

25 

19ft 

-19ft 

19ft 


MS 

IS* 

ISft 

45ft-* 

.92 

45 

22ft 

32ft 

27*+ ft 

MB 

210 

Bft 

8ft 

wrv — ft 

J4b 

JS 

19* 

40ft 

10ft— 4b 

Jte >6ffT74 15-16 4ft 4 9-bS— * 


fl!7 

3ft 

3 

3ft+ * 

.161 

494 

92 

48 

4T-— Oft 

JOa 

10B 

29ft 

99ft 

SDft— 94 


44 

9ft 

9A 

5ft-* 


<6 

3ft 

3ft 

3*- 9b 

K14a 

TO 

10ft 

42* 

12*+* 


1272 

8* 

Tift 

79b-4 

J4 

485 

13* 

12ft 

42ft+ * 

.HN 

386 

10ft 

6* 

8ft+l* 

JO 

30 

O 

8* 

£*-* 

JS 

4? 

06ft 

39ft 

15ft 

f 7 JO 

xTB 

38ft 

33ft 

2456+1 

la 

28 

17ft 

17* 

07*—* 

JO 

T8B 

43ft 

IB* 

90ft—* 

JOb 

92 

Oft 

0* 

6ft-* 

JOB 

029 

6ft 

9* 

8 —ft 


40 

19 

49* 

10*+7 

f 

a 

0ft 

5ft 

5*—* 


203 

36 

27 

3HW-4 

1J2 

naa 

Mft 

Mft 

Mft 

JZ 

209 

19ft 

w» 

18ft-* 

JOb 

• 9 

0ft 

0 

« 

2J0 

33 

33ft 

32 

32 —ft 


•m 

3ft 

at 

3*- ft 

JO 

1196 

9ft 

94b 

9ft- V 1 

JO 

443 

00* 

Bft 

29VS-* 

1J0 

X49 

05* 

22ft 

2Xh 

JO 

a 

TO* 

10* 

1014-7 


399 

0* 

6 

<ft- ft 

J< 

. W 

6* 

6* 

Oft— ft 

r 23’ 

U 

13ft 83ft 

13ft 

SI MB 

W 

13ft 

17ft- ft 


483 

16ft 06* 

46ft 


49 

4 

3ft 

4 


Rode cor 
RdMtG 
RdQMG i 
RoDBH ‘ 

RohnCP 
RomAm 

23 19ft 13ft 82V4 — ft 
.05* 498 7* 7ft 7*+ft 

RovocCp 233 ‘83ft 12ft 13*— ft 

Royster JO HS7 6* 6* 646-14 

Rostov J2 US Wft Mft 14ft-* 

Ryanlm 3 IK IS 14* 1446— ft 

Rykof^E JO 40 Wft Wft 14ft- ft 

Ryland JO 119 10ft 10 10 — ft 

Sd-Sys Ml 79ft Mft 18ft— 1 

SRI CP 1J0 15 26 25 26 +1 

SafWd 245 27’ 39ft 2Sft_ ft 

Safeco 1 JO 8600 36* 34ft ZSS- 2 

StHetGd 1.10a 0B67 BWft W* 11 . 

SfJude 151 9ft 8ft 8ft- ft 

SfPmil JD- iK70 30 20ft 2B*-Jft 
SafcnCpt - • 57 -5ft 5M -^14 
SMmNat J2e £1 5ft 5 5 —ft 

StAntfCn JSA 46 91b 9* 9* 


SaMow 

SBvrtFd 

SavWay 

QcWrkE 

Sdierw 

ScMI 

S chirr. A 
Scow 
Scott Inn 
ScoHLta 
Sea'^i »r 
SecALfe 
SccBcp 
SecCon^ 
SciUGa 
SscPac 
SelsDeft 
Scmfcsn 
Sensor 
SvdWer 
S vena ir 
SeverUp 
SftVfttS- 
Shawm! 
StwideM 
■Shanevs 
Shorewd 
SteseiH 
siomaAl 
SiOmfir 
SiKeonx 
S vKtra 
SI varcr 

Slmooln 

SmtttrFd 

SopOnTI 

Sodelv 

SolMSIS 

SoHdSiT 

Sotomon 

SercxwP 

SonomVI 

SoncmVi 

SrcoCap 

SrcsC Pf 

SoCarln 

ScCarNI 

SoetOPa 

SthnAir 

ScBnALa 

SoBcpSC 

SCaMHr 

SConRSs 

5mnl nd 

SffildFIn 

SwFdTB 

SwGtCp 

SwPetCh 

SwWro 

5wnUfe 

Sovergn 

Spaoetb 

SpectPh 

Spodm 

StaRtte 

SMB» 

Stampde 

Standyn 

SILflns 

SKIM loro 

StdReote 

StSeoU 

Standun 

StanMP 

Stsnwck 

Staodyn 

SteStBos 

StataGo 

StkNShk 

StechfT 

StowS tv 

Stowlnf 

SfrawCI 

Subaru 

SubrScp 

Sul lair 

Sumllo 

SumltEn 

SumllPr 

SunBkFI 

Sunttto 

SunstFd 

SuperEI 

Supron 

Survicot 

SurvTac 

5 wanton 

Swodhv 

SyrCtilno 

TBarlnc 

TDK El 

TaUPrd 

TaccBell 

TalJyOo 

Tampax 

Tandem 

Tannet 

TaylrRrrt 

Tacump 

TelavGs 

Telecom 

Tetecret 

TaWWrn 

Tdemad 

Telenet 

TetUtil 

ToWLsg 

TattrnSv 

Tennant 

TamcOfl 

TartNG 

TntVIBn 

TefTODat 

TarydlRt 

Tesdata 

TexABah 

TanAOll 

TxIntAIr 

T«dUe» 

Tex tone 

TbaWm 

ThamEf 

ThelfdCp 

ThdNtCp 

Thresfxt 

THTany 

Umbria 

Tiprary 

TBanGp 

ToktoF 

TomtaOll 

TopusTr 

ToroCo 

ToaooCp 


Saras m Nat 

tflJB MIHTI L» 1.6* ■ Ch'o* 

.ISe 65 TO- W 10 - 

1 JO 44 17* ifl* Jf* 

.10 55 14|* 11 7 _ i. 


■54 P- 

.20 285 *+ 


.M X1ZS14* 14 
J» 131 " 


1 

S' a 


»V# 


— 9* 

JO 533 If* 'A 
76 l r a « 
221 1* 

X? 13 

'■1! 


P'r— ’a 

14 - ** 

91# 

■16"/— '• 


"I 

JOb 


r/; tft— 3#I5 
w’l a + ;? 
I 1”*+ -s 
T 


34 .*4» I- b , 

S r. 1 ') ■Ti’i 15 :— '* 

n 7i nr/a *l'"b 'i » 

»i3 C59 »ft 5511 23+— 

■M 4* 4'-: 4W 

-J 10 ID r .O 

03 12M> 1£«+ lift— "* 

.10 755 U5* WTi 1 IS— * 
13 DOT 3Db STb- ft 
10IB S ^ 

20 rca IT?* 16* Wb— ft 

1® 57 2T/b SF4 -B’<— ** 

T57 0 ST* Eb- 
ro 'Mft MW « 


n> xa S’* 7* 7%>— Ift 

■^Ja 2 TO-b TOft 13ft 

jg 0 20*.b 73 a COW— -# 

£2 j r r o co cis 

>01 5* 9Vi 9*— ft 

CCCS r»i 1 -1 1-C6+9-16 
2Je xtt 17* <33* 17ft- ft 
1 si mr*r pr* 44t*+ 1 * 
39 B* 3ft 3”rf '» 
.Pi 0X2 CD TFft 30 + ■'•b 
1180 SB 39"4 B9»J» 39’J 
72 4 4 4 

63 6*4 4Tb 5 4 ft 

JX V3 10*119 W — ’•» 


1 T3 

42 

BE* 

BK 


101 

5ft 

4* 


951 

5ft 

4?« 

1.80 

895 

15 

14ft 

3 JO 

31 

25ft 

24* 

.80 

219 

16* 

16* 

1 

55 

16ft 

16ft 

1.B8 

3 

26ft 

26'* 


389 

6ft 

6* 

.76 

84 

17ft 

17ft 

40 

11 

9* 

9* 

1.18 

45 

14* 

.14* 

250 

48 

2»H 

24ft 

1 JOa 

2V 

23* 

23 

32 

327 

12ft 

12ft 

JSa 

342 

3* 

3ft 

1 

B4B 

11* 

10* 

32 

12 

9ft 

♦ft 

.72 

23 

10ft 

10ft 

.72 

369 

17* 

16ft 

.OSr 

214 

4ft 

3* 


66 

7ft 

7ft 


392 

12ft 

17* 


123 

a 

Aft 

JO 

95 

15ft 

IS* 


44 

3ft 

3* 


1130 3 05-16 3ft 

130 

1107 

31ft 

29ft 

JO 

27 

18* 

!8ft 


70 

3 

2ft 

1J0 

X64 

22ft 

2>ft 


9 

6ft 

6* 


439 

4ft 

4 

1J0 

20 

16ft 

16ft 


30 

4Vb 

4V» 


83 

2* 

2* 

140 

447 

19* 

19ft 

-Tib 

41 

S* 

5* 

J2 

x641 7 

6 

JO 

ID 

6ft 

Aft 

JO 

363 

13* 

12ft 

.84 

143 

18 

17 

1 JOb 

206 

27 

27 


7149 

Aft 

4ft 

1 JOa 

25 

17 

16* 

JO 

176 

12* 

16* 

JO 

34 

13* 

13* 


71 

Aft 

6 


10 

4ft 

4ft 

JO 

244 

lift 

lift 


426 

4ft 

3* 

36 

104 

4ft 

4* 

34 

78 

7ft 

7ft 

JO 

069 

29ft 

25* 


65 

4ft 

4* 


54 

5 

4* 


8 

13ft 

13ft 

30 

6 

5* 

5* 

JO 

36 

17ft 

17 

s 

75 

14* 

13* ■ 

44r 


63ft 

60ft < 

JO 

119 

Bft 

7* 

34 

9375 34 

32ft : 


783 

6* 

5* 

230a 

593 

35ft 

32* 


611 

15ft 

Mft 

JOb 

96 

6* 

Aft 

34 

9 

8 

8 

2J0a 

32 

52 

50ft . 

JB 

354 

17 

16* 


STB 

13ft 

10ft 

JOa 

496 

12ft 

11* ■ 

J3r 

213 

3*3 9-163 


567 

6 

5ft 


178 

8* 

8ft 

36 

18 

9* 

9 

JOb 

x44 

5ft 

5ft 


43 

4ft 

4 

J6 

25 

2? 

Bft : 


480 

3* 

3ft 

.92 

47 

10ft 

10ft ' 

JO 

50 

12ft 

12ft 1 

a 

135 

4ft 

4 

IJBa 

2 

14 

13* 1 


4Tb— ft 
4ft— ft 
14'*— ft 

2S + ft 


6ft— ft 
17V# — ft 
9* 


3ft- 'a 
10ft— ft 
9ft 


4 + ft 
7ft+ ft 


7*+lft 


Jft+ 

3ft+ 


2ft— ft 


6ft+ ft 
49b+ ft 


4ft 

2* 


5* 

7 

6*b- 


17 —1 
27 

6ft+TVb 


6 Vb 

4ft 


4 — Vb 
4* 

7ft- ft 


5W+ ft 
17 —ft 


7*- * 
33ft+ ft 
6 — ft 


6* 


11*—* 

9+6 

5ft 

8* 

9 

5*- ft 

4ft 


.rn >r. nc 

00* Mipn uowuii C-JI 

TnTcM 48 H9 14, 14 V 1 . 

342 7 a 6* 7 

fiO irft >3'# 13H<t 1 

.28 4W 7 1 # r- V *■*■ : 

Oh 103 6'4 6"# W 

1 f. 16 1 # I6'b ll’b-- 

1NM 5 *+*! 

.40 953 21"S *r- sr;-6 

la SO 43 41»# ir.if 

14? 5 S3 ' 71 1* 

537 5ft S 5 . 

16e s23T 32 31 31 Y1 

i.M 205 K i 33 i ST-b+S 

308 6 b SW 6’4+ 

Me 40 9H 9ft 9ft— 

JS 12 13 13 n 

_50 46 19 ft 18V !9ft+' 

JO 93 SJt 74"'J Wft+ 

.64 31 ?2ft »?« IWi 


Toyota 

Trr«l!0 

TrniOcO 

Trust! 

T.atee 

T.-anwo 

TrT-Am 

TrX^icm 

Tr^rPd 

TrSnXen 

TrlfnCG 

TnnJcis 

TrBkGa 

TucfcDrt 

TwIrCtv 

TyrcnHy 

Tvsorrd 

UA Colu 

UB Fin 

Untei^TI 

UntTilnc 

Unlmcd 


.24 177 lift lift HU 

, 15e 381 4ft 3ft 4ft 

273 4 4 4 

ESS* » « 3ft » ,3ft 

UMBlrPit 1J2 3 1® ll 1 w 

s 1B9 1* 

1.10 31 1 


UnPIntrs 

(JnSP'Cp 


UnTreco U2 ”, 
Unstwps 
UATWrs 


URBkCol 

UnCbTTv 

UCarSiti 

UrCtyGs 

UFIras 

UnSvcLf 

US Bcp 

US Ern- 

US Suor 

US Sum 

USTrcfc 

USTrNY 

UVtfBsH 

Unitoo 

Unvlrar 

Unhfiec 

UnfWott 

UnlvPat 

UnVRE 

UpPerS> 

UpsDwn 

UtahBcp 

UTKstnd 

VTN CP 

VaalRee 

VatlAse 

VaBkAr 

VahUb 

VaXrtnt 

VaftacCp 

Vatekln 


VandrEn 

VaporCp 

Vamlnl 

VatiBhnJ 

Vetcro 

VeicSInd 

VkxCo 

VlefraSf 

WldeoCo 

VJkpInd 

VaOtom 

VotnlSp 

VaNBsh 

VTwSci 

Vi (ram 

VOkimSti 

VlntCan 

WDMCo 

Waooal 

WodaPb 

Watdbm 

WalRty 

WamEB 

WsoNGs 

WatrAsc 

Waxman 

WMifdlnl 

WebbCo 

WaObRs 

Weeden 

WghtWa 


10ft 11 4 

17 17 - 

17 17 



47 

r* 

.48 

106 

19* 

uOb 

60 

20* 

1J* 

331 

3?-¥ 


254 

11* 

00 

5? 

MU 

iso 

12 

10 

.80 

4 

2P-* 

.72 

124 

13- 

1b 

365 

BU 

930 

14* 

3 

35 

37 


406 

13'w 

1.20 

220 

14"— 

1.90 

98 

22 

1.24 

47 

20 

.80 

4 

18 

.40 

150 

16‘ « 

JOb 

167 

Z* 

121 

6ft 


363 

14># 

.B5e 

x23 

iiu 

1.B0 

35 

19ft 

-24 

101 

9ft 

1J0 

17 

27 1 

JSOt 

23 

■11* 


54 

3* 

1.0 9* 

862 

17* 


28 

9*4 

.« 

374 

W-b 


111 

13* 


99 

9 1 — 


659 

9H 


77 

• 

JBb 

55 

10 

JSa 

127 

6ft 


111 

6U 

.40 

205 

Mft 

JB 

425 

16* 

JO 

xlO 

7ft 

.70 

22B 

9 


160 

2ft 

3c 

217 * 

,05e 

vm 

17* 

a 

36 

5 


129 

15* 

.72 

19 

17 


37 

t'u 

i.n 

2S 

20 


198 

10 

.10 r 

114 

7*# 


494 

19* 


137 

20 

1.60 

42 

30 ft 

Mr 

24 

15ft 

JCb 

11 

30* 

5 

22 

lift 


18 

5ft 

.80 

96 

14* 

1.32 

X72 

15ft 

10 

136 

25U 

J8 

12 

2 


239 

IIP# 

JO 

16 

13 

5 

254 

16* 


74'# Uft 

9ft 10 1 

W j 3F 1 


36 J6'b— 

12 lra- 

14ft 14 4 
31ft Tift- 
20 20 
177# 17ft- 


lift lift 
2ft 3"i- 
17ft IP.,-. 
9* 9ft. 
19 19* b- 

12*4 »3!*-< 


9* 10 - 
6 « - 
S'.b 5ft. 


r.i r> 

Bft » : 

rt r-> 


19ft 19V 
Vb 9ft- 


191 19ft 

30 30 


24 ■ 
2 
10 
13 
16 * 
5 


13 


JO 96 5>« 5 
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WSunGId J2e 505 3ft 3*3 7-16 
WigtnM B JOB 116 8 7ft 8 

Wemch 406 19ft 19ft 19* 

Wflndys -25e 122S 36ft 34ft 394 

WstDref 2J0e 555 26ft 26ft 2m 


WMCo 

WstCIPt 

WnCasS 


28 33 10ft 9* I 

118 9ft 9ft ift 
1 ZQ 26 


WnOeert. TSe 814 lO*-* 9* 
WnGear JO x95 7!* 6 r a 


WnHoM 2.70b 793 24 
WMarEt .15! 

VVMWtu 
WstmdCI 1 JO X301 41 
Witpert 
Weftrau 
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Wiener 
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r 
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75 3ft 3* 3M 


» I 


5*-* 

9 _ % 

1 J0 J9 21* 20* 20*— ft 


4ft+ ft 
14 

94 14* Mft Mft- ft 

,92b 169 23* 23ft 23*+ -Vb 

s 454 5* 5ft “ 

584 9ft 9 
» 21ft 20 
212 3 3 

43 9* 9ft 
538 18 
67 9ft 8* 

11 19 19 

28 7ft 7 
115 03ft 13 
54 5 47b 

410 14ft 13ft 14ft 
75 19b Wb 19b 

m 7 102* 102 102U+ ft 

ZQ 4 313-16 4 +1-16 
-28 492 7 6ft— ft 

J4 348 qaft 17* 17*— ft 

1239 4ft 3ft 3ft — ft 


JOb 


JB 

J9e 


J6 


3 

9Vb— ft 
17* 18 + ft 
' 9 —ft 

19 

7 —ft 
13ft—* 
5 + Vb 


60 TV 2 2 1-H 

.70b 218 13* 13ft 134 

199 3ft 3ft 3# 

,36b -18 11 10ft 101 

1.08 10 23ft 22ft 23 

lb X314 25* 24* 2d 

.90a 4 24 04 24 

WlmoTr 2J0a 21 38 38 38 

WIlcnHJ SB x298 IFm 17* 17? 

WliHBSI JO 32 21ft 20ft 20i 

WlntPKT J2 227 8* 8* tP 

JWmCIO JOb 76 12ft 12ft 12” 

WiSCRE 55 3ib 3ft V 

WtoOM 2.90e X3 55 54 54 

WIxCp .68 287 17ft .16* 16» 

JO 22 7ft 714 r 

.40 54 14 13ft 13 

1.70 187 28ft 26ft MX 

JO 118 9ft y_ 

JO 77 lift lift IP* 
365 4 15-16 4 946 4 9- 
JS 708 36ft 25ft 25> 


Wotohn 

WOodDn 

WoodLot 

WoreBcp 

WrXUal 

WWEnny 

Worth) n 

WrtphtW 

WymnG 

WyuNat 

XoortnT 

Xomox 

YlowFrt 

Younker 

ZenNat 

Ztegter 

ZIenUta 

Zondvn 


» 65 7ft 7ft T. 

1JD 34 35* 34* 35> 

1.12 3 2Tb 23ft 23' 

139 5ft 4ft 4* 
JO 50 13 12* 13 

.60 414 26* 25* 26 

J5r 32 26 25ft 26 

214 19ft IB'.b 19'. 
J2a 45 7 6* 6> 

1.08 39 Wft 27ft 27' 

.24 99 Bft 8 8'. 


We are pleased to announce that 
the following have joined our 
expanded Institutional Equity Division 

OFFICER-IN-CHARGE 

Peter H. Shipman 

Executive Vice President and Director 

INTERNATIONAL 

Werner S. Schott 

Vice President 

Jean-Pierre Sevos 

Vice President 

We also announce with pleasure that 

. E. Alexander Lazor 

has been elected First, Vice President and 
Sales Manager of our International Division 

Douglas P.C. Nation 

Sales Manager. London 

has been elected First Vice President 

Samuel Backer 

Vice President 

lias been appointed Sales Manager, Paris. 


Blyth Eastman Dillon & Co. 

Incorporated 

1221 Avenoe of the Americas, New York, N. Y 10020 

Wardgate House, 59A Ixmdon Wall, London E.C. 2M-5TP, England 

Blyth Eastman Dillon & Co. International SJL, 

1, me Francois ler, Paris 75008, France 

Pending approval ®f the New York Stock Excbangv, 
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New. York Stock Exchange Weekly Bond Sales 

Last] Lost) Last j Last) Last l Last I Last i Last 

Bonds Pri« Bends Price Bonds Price I Bonds Price Bonds Price Bonds Price Bonds Price Bonds Price 


I’ape 9 


Las! i Las' 

Bonds Price I Bonds Price 


F:i i \ ri I ilk*/,- 



Last 

Price Bonds 


TaPec 5s» 
T*Co inS? 
TrCsT B'lJt 
Tjrll-s 4-Bsrj 
Trtlrl *11.; 77 
TkOj 7*Vt 
TxOG 8T.-)f 
Tnrfl 

'•) Txt-n STrW 
1 Time r-iSi 
ToCd K9 
l To Ed 
■* To'Ed 3-31 
To -Ed *35s or* 
-> Toes 9.65S2 
I’m Trane 4sW 
TWOA 

TWA 45.92 
TWA 5s94 
TWA nogs 
TWA qrnflft 


Vi 

]««- * 
1M 

2VA+V. 

mb 

2 »+ Vk 
44%_ V. 
WN 
Mi 


Dfls. 50,000,000 — 

G uaranteed Bearer Notes 1972 
due 1976 / 1979 
of 

ELECTRICITY SUPPLY 
COMMISSION 

Johannesburg 

REPUBLIC OF SOUTH AFRICA 

Third annual redemption instalment 
(Redemption Group No. 1 and No. 4 
fell due on April 7 , 1976 and 
April 1, 1977 resp.) • 


As provided in the Terms and Conditions 
Redemption Group No. 3. amounting to 
Dfls. 12,500,000. — v has been drawn for 
redemption on April 1, 1978 and 
consequently the Note which bears number 3, 
an d all Notes bearing a number which is 4 or 
a multiple of 4 plus 3, are payable as from 


83% 
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•nr* 
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04 

75 
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For 142 years, 

we have helped turn the wheels 
of industry and trade. 



...in the finest royal tradition 


'«ta 

tm 


\ “Royal treatment” That may sound 
\ a little strong today. But at Hypo-Bank 
we take it quite seriously. We are 
Germany's oldest publicly-owned ■ 
bank, established in Munich 
by royal proclamation in 1835. It started a tradition: 
Royal service to our customers and their financial 
needs is basic to our banking philosophy. 

And as one of Germany’s largest banks with 
480 branches, including decisive centers such as 
Frankfurt and Hamburg, and consolidated total 
assets of DM 53 billion, Hypo-Bank is appreciated 
as a leader in modem, responsive banking. 

Situated in the heart of Southern Germany, 
we are ideally placed to introduce you to the 
German market The Bank offers the full range of 
commercial and investment banking services. 

From ex-im financing to interbank money dealing. 
From syndicated loans and major project financing 
operations with direct access to the multicurrency 
Euromarket via our Luxembourg subsidiary to 
portfolio management 

Through our network of subsidiaries, a branch 
in New York affiliates, representative offices and our 
partnership in ABECOR, Europe's largest inter- 
national banking group, we offer services world-wide. 

5 For the royal treatment your business deserves, 
just get in touch with Hypo-Bank: * 
Theatinerstrassell 1 QjQ? 

as IMMIK 




April \ 1978 


A Rank Nwleriaad N.V. 

(Central Faying Agent) 
Amstetdani-Rotterdani Bade N.V . 

Bank Mees & Hope NV 
Pierson, HeHring & Pierson N.V. 
in Amsterdam; 

Kredietbank S.A. Luxembourgeofce 

in Luxembourg ; 

Credit Commercial de France 

in Paris; 

Algernons Bank Neddbnsd (Geneve) S*A. 

in Geneva; 

Algemene Bank Nederland in d«:S±vreizAG 
in Zurich. 

February 13, 1978 


NYSE Averages 

Week Boded 

Feb- 17. 1918 




Net 


BJch 

Lw 

Last Chance. 

Indsst. 

5064 

53.12 

62.12 — L88 

Trans p. 

38J7 

37-98 

3033 — 144 

Utfls. 

3037 

SUA 

39-03 — 033 

Finance 

51.14 

60.11 

6011 — L21 

Composite 

49 AS 

*20 

4000 — Lit 

Standard 

* Pooe-i 

403 Induet. 

99.38 

9648 

9081 — 221 

20 Tranep. 

13.14 

12.48 

U.87 — OA8 

40 nuts. 

A2.fl 

61.02 

5124 — 0-90 

40 nuance 

1062 

18.15 

1020 — 020 

500 Stocks 

0020 

87.66 

8726 — 2.12 


Dow Janes 


' 38 induct. 

77727 

748-18 

7800 —2030 

20 Transp. 

Kill 

SAL 64 

30324 — 821 

15 Otfls- 

105.93 

10266 

10353 —2.13 

i 85 Comb. 

283.84 

26266 

26086 — BAB 


BANQUE DE L’UNION EUR0PEENNE 

U.S. $30,000,000 

Floating Rate Notes 

1976 - 1981 

In accordance with the terms and conditions of the 
Notes, the rate of interest has been fixed at 8 5/16% 
per annum for the interest period running from 
February 20th, 1978, to August 20th, 1978, 



HATER! SCHE HYPOTHEKEN- UNO WECHSEL-BANK 
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DM Bonds 

(iNno Nmi 

Arbea «^-87 

Astat. SntwlciL Eft 1-£S 
AosUtaUan IWi-80 

Brasilian . . 

Braslllen 

COCE 7-fiJ . .. . 

CRT ?h-W 

CFP 8%-fiS 

GPP fi%-*4 

OH P 6-87 

Buraum 6%-H . . . 

BIB P4-04 . . 

PI B 8-8# 

Euro fun a MS 

Buroflina flto-SB 
Europara: 7-83 . . . 

Euro para: 6 to- 8? . 

E W O 7M3 

Fiunlaad 7-87 

Fa remarks 5V90 
Gen. Zenumlbk Win 8-B7 
Hydro Ontario 4W-81 . 

I AD 7-87 

1 A D flto-88 

Id 7‘M7 

ICI IR4-87 

Kin gO or Denmark 6+8.. 
Klngl Of Doom. Sto-W 
Kobe 6 '-a- 87 . 

Sopnhigen 7'* -86 
Montreal 7-87 . . . 

Neuseeland 7%-fla 
Neuspe'and 7-87 . .. . 
Neuseelaod 5to-*G 


IM 
107% 
109 JO 
100 
100.03 
104L80 
107.86 
108% 
103.98 
101J0 
100 % 
100 JS 
103-35 
-i 12-70 
104.16 
108 
102,88 
u»',: 
102 % 
99% 
103% 
105% 
100.10 
10S.X 
107 V* 

106.40 
100 % 
100 M 
10&OS 

105.40 
108.15 
105.05 
108% 
100 30 


Internationa] Bonds 


(A weekly list of non-dollar-denomtnated issues.! 


Horg. Sommunalbk 6-8" 

Norpipe M9 

Norsea On 7 -bO 
Horek Hydro Sto-W 
Oeatmaicb 8to-8B 
Qorber promr 7%-87 . 
Quebec Hydro Oto-81 
Quebec Byoro Bto-g? 

Steam snip 8%-e4 
Santo 6 warns hip 7-84 

Gcbwedea mb . . 

Voem BVffl .. 

W el thank 8% -87 .. 
Weltfaank 8-82 . 
WeUbanJt eV85 
WelUmnk Bto-90 . ... 


1 VS 
103% 
108 
106.16 

107 to 
108.70 
103.10 
102 % 
104% 

108 
101.90 

its 

104.85 

111 % 

104% 

100.30 


Units of Aceonnt 
DM Bams 


Oomm oro 8-80 

C.QA 8-88 

OrtW Hat 8-88- 


188 

135 
138 
138 

136 
191 
138 


Denmark M8- 

BSB ilrLt 8%-8a.. _„. 

Broom 8%-88 

Manitoba 7-89... 

Nancy mo 136 

Borges 7% -86- 138 

Seed Bto-88. 137 

8JDR 8-86... 18G 

Apal B%-85 106 


108 


Currency Rates 


By reading across mis table of Friday's closing inter-bank for- 
eign exchange rates, one can find the value of the major currencies 
In the national currencies of each of the following financial centers. 
These rates do not take into account bank service 



8 

« 

UM 

n 

L It 

Cldr , 

BP rant. Swiss*. Ihui.Rr 

AitaMterdSm 

2.2236 

4320U 

107.77- 

46J0* 

36.03y 

_ 

68880* 

117-51* 39.18* 

Brussels (c> 

32JZ46 

633.65 

15.645 

6.684 

3.77- 

14^38 

— 

17-07 5.7036 

Frankfort 

2CS19 

4.0935 

— 

43.78* 

2. 41 Ox 

92.03* 

6.405* 

109-30- 36.41* 

London (>i 134939 

_ 

4-00 SO 

6 -3095 

I6S3.75 

4J1S5 

62 635 

3.6636 1L01B0 

Milan 

856.80 

1663 50 

*15-23 

177.64 



385^2 

asJ>? 

453.06 161^8 

Paris 

-LSI 730 

8.3773 

234.080* 

— 

3+090x 317+40* 

255-340* B5J90* 

Znrirb 

1.8840 

3.65695 

81-3787* 39.0690* 

0 3301 

83.8373* 

H8446* 

- 38.3700* 


The following are dollar values as given In London: Danish krone: 5.6630; 
Escudo: 40.175; Israeli B; 1595; Peseta: 80940; Be hilling: 14.746; Sw. krona: 4-6410; 
Ten: 339.90; Norw. arona; 09913: Flo. mark: 19035: Belgian no an dal franc: 
32.225; Bong Kong $: 4.8190; Singapore S : 2 8183; 1 Canadian 9; 0.89540 UJB.6. 

ici Oommercuu franc i*i Outs or lOo. id Unit* of l.80o ijl Units ot Uijjoo 
( si Amounts needed to bay one pound 


Conroute 0-88 

Oop (Sty 8%-88 — 

Cap Cits 9to-8ft. 

Oop Oliy 10-T9 

c.c a Bta-es 

Cop rm 9%-ss 

Brno 9V<-M 

Fanes T» 9-84 

OJH 8to-83„ 

Helsinki 10-83 

Iceland 8%-8S « 

Iceland Bto-86. - 

Iceland 1M4. 

Unatrap a to-m. 

Imatraa 8%-83.._ 

lad M Sk F 9%-8 S...m 
inland 9 lb-82. 


Ertlano MrU. 

KZJ 7VB3 

Manitoba 9to-8S 

Oslo 8%-S2 — 

Oslo 9%-ffi- 

Oslo 10-81 

Peehlney 8% -88 

B-DJ& 8Mr-8T. 

m 0%-afi. ic8v« 

Bt OU Ind 8-88 103 

Seed Slate flto-85 ' 109% 


103% 104% 
100% 107% 
108% 109% 

103 Ud 
107% 108% 
100 110 
107% 108% 
107% 108% 
i(W% Ud 
108 - 
108% 104% 
108% 109% 
110 
104% 

100 
IOS'4 
106% 

106 % 

102 % 

109% 

104 
108% 

106% 

102 % 

107% 


108% 

no 

109% 

108% 

107% 

103% 

110 % 

108 

107% 

107% 

108% 

108% 

107% 

104 

110 % 


Canadian Dollars 


Gttnpac 9%*83 

Hud 9%4IS 

GMAC Bto-83 „ 

Hudson Bay 10%+H 

Manitoba BVt-86. 

Royal Canada 0%-88 

Hoynat 0%-80. 

Teaa«nlf 10-88. 

Toronto Dominion ML 
Union Oorbida Bto+fl .. 


100 % 
108% 
170% 
102 
100 % 
101% 
100 
101 % . 
96% 
100 % 


100 % 

109 

100 % 

103% 

101 % 

101 % 

100% 

101 % 

100 % 

im» 


European Currency Cults* 


a Africa S-88 98 

B92L 7%-86 99% 

Barmans 7%-&l_ ... 102 

tnterfrtgo VIMS......... 101 

• For trading ta DU 


100 

100 % 


French Francs 


BASF 7%-8?.„ 

CKA 6% -87. 


77% 


_ 90% 

GBOA l0%-82~ 97% 

Chartxmnagaa 1014-82 88% 

cam Lafarge 7%-87 74% 

Crtd Face Ul%-8i__.. 98% 

BOB 7VrS8- -.8 

Parthae 10%-82 97% 

Pncgnot 1098. 94 

qa«Jeo Pro? 71M7. 74% 

Rbana-Pouieac 10%-8fi— BS% 


78% 

87% 

88 % 

89% 

75% 

98% 

77 

98% 

85 

75% 

87% 


Bl GofeAln 10-80 — M 96% 97% 

Ug guhlmann 8-78. 88 old 

World Bank 7%-87 77 78 


Gnlldeis 


ABN Sto-TO. 

AMRO 8%-78_ 
AfMd 6%-fifl - . 


BP 6-79. 

Cana Foods B%-8a— 

SbtoQxb* 6%-ls 

ZIB 8% 79 


flown, a%-79_ 

Hnli Inn 


sue 6-79 _ 

Hen Ga8 Ua- 9%-79_> 
New ZUMfl 6 Vt-88 .. 

Pbfltpi 6-7i 

ewrty 6%-7i- 

9t Brands B%-79 


IM 

104% 

96 

99% 

89% 

89 

103 

88 % 

99% 

99% 

108% 

100 

B9% 

99% 

88 % 


1U% 

106% 

99% 

100 % 

100% 

99% 

WS% 

100 

10» 

100 

104% 

100 % 

100 

100 % 

100 % 


l a wmlHMn Prase* 


Allan Bant 6%-87 ....... 

RIB 7-58 ... 


92 

97% 


94 

98% 


Buraab 7-98 87 

Cone Ear 1-07. 90 92 

Denmark 0%-*7 88 - 90 

Ot Mel Hot 8% -81 ..- 88% 85% 

Finland 7-07 89% 91% 

MB 8%-*7 90% 82% 

Bead 88 88 

SOaier - »> 


RradJatlUB Indices 
(Base 10a i. 1-1877 1 

1.8.78 1BLS.79 

UO 17 

00 


DM 

FP 

F Lu 


1KL84 llttSl 
104.64 104.88 
104.81 1MD5 
1MA3 103.12 
10M9 102^3 


Consolidated Trading 
Of AMEX listing? 


Syncex Oorp 
Rwrtttoflrx 
Alidartlnd 
FlydlaOU 
Hon OU M 
Axnaaty Eq ■ 
Toeheym 
Huffy Op 
instnun Sya 
ComodrZnU 


Week Ended Feb. 17, 1878 

Sales BkB Low Last I'bgr 
510J0U 22% 21% 22%+ % 
30% 18% 20% +8% 
2% 2 3%+8% 

29% 28% 2S%— % 
29% 27% 87% — 1% 
9% 7% 8% — % 
1% % 1%+ * 
19% 18% 19 +2 
1% 1 1 — 
18% 15% 17%+ % 


429.200 

417.200 
386,391 

325.000 

254.400 
205J0C 
198.800 

180.000 

148.400 

Issoai, traded In: 1.074. 

Advances: 317; declines: 490; 
changed: 267. 

New highs: CO. new Iowa: 38. 
Tear to date: 77,070,038 abares- 


UD- 


Chicago Options Table 


Option A Ortco Voi. lbsi Vol utl v«.' im Cn»' 
— Fob Mfey Aug — N.Y. 


A E P 
A E P 
. Am Ho* 
AmHa* 
Am Hos ■ 
AMP. 
Bally 
Bally 
Baxter 
Baxter 
Baxter 
Blk Dk 
Bk Dk 
Boring 




Boh _ 
CBS 
CBS 
coke 
Cefca 
Cofuat 
Cmw Ed 
Cmw Ed 
C Data 
C Dele 
C Data 
Gn Dyn 
Gn Dyn 
GnC 


30 b 
25 b 
20 

a i 

39 

30 e 
T5 .163 
20 2 
30 14 

35 a 
40 a 
15 477 
20 a 
35 227 
3o a 

S3 a a 44 % 24 

45 a a 7 15-14 i 
58 a a 4 3*16 a 

35 1*1 19-16 17 1% 20 

40 * a 46 % 45 M6 36% 

» 4 +16 S3 % 41 13-14 20 

25 b b 3 2% a a 


b 100 an ■ 

-h a a 26 
4% 4 4% b 

B I 13-16 3 

a 3 M6 3 

a 10 3-16 1 

I 31 T 11-16 35 
1+6 101 % 127 

4% b 
1 19 . 

3-16 
% 
a 
5 


4 14 
a 19 
a 10 

M6 S 
a a 
4 212 


a 23% 
% 23% 
b 24 
1% 24 
% 24 
% 24% 
2% 16 
% T6 
b b 34 
19 . 1% 34 
6 % 34 

51 1 1-16 15 
11 3-16 75 

45 5% 29% 


1+6 747 1 9+5 2S5 2-16 29% 
a 44 - - 


1% 23% 

47% 


a 43% 
2% 34% 


GnDyn 

Gen Fd 

Hawfet 

Hewitt 

Heurtat 

Hewlef 

H Inna 

HUMS 

HttrwU 


30 

a 

• 

a 

a 

12 

>16 

30 

S3 

3H 

140 

4to 

66 

4% 

25 

30 

1-16 

470 

11+6 

204 1 15-16 

30 

a 

a 

33 

U 

157 

to 

40 

b 

b 

51 

2 

76 

3to 

65 

a 


169 

7+6 

9 

lto 

SO 

a 

a 

a 

s 

a 

to 

30 

a 

a 

13 

to 

65 

to 

50 

b 

b 

104 

5% 

16 

6% 

70 

a 

a 

131 

to 

17 

Tto 

m 

a 

a 

10 

1+6 

11 

to 

90 



5 

1+6 

b 

b 

10 

36 

5to 

33 

5to 

5 

5to 

15 

4247 

to 

613 

to 

234 1 3-16 

45 

a 

a 

Ml 

lto 

71 2 >18 


27% 


23% 

39% 


Wt 


64% 


15% 


New Issue 


Tfese securities haring been sold, this announcement appears as a matter of record owJ y. 


January 31, 1978 


U.S. $20,000,000 

DAHCffl CHUO (CAYMAN) LTD. 


8i% Guaranteed Notes Due 1985 

guaranteed by 




Daiichi Chao Kisen Kaisha 

and 

The Sumitomo Bank, Limited 


Stmutomo Fmance Inteniafioiial 

Banqoe Arabeet Internationale d’lnYestissMnent (BALL) 

Basque de Paris et des Pays-Bas 
Chase Manhathm t jmR ed 

First Boston (Europe) limited 

Swiss Bank Corporation (Overseas) limited 

Westdentsche Landesbahk Girozentrale 
Wood Gandy limited 


BUI© 


U.S. $85,000,000 


Medium Term Loan 


Matthey Finance Limited 

guaranteed by 

Johnson, Matthey & Co., Limited 


arranged and managed by 

S. G. Warburg & Co. Ltd. 


Morgan Guaranty Trust Company of New York 

I 

HaniwTR Trust Company Bank of America N.T. & SJi. 

Bank of New South Wales Banque Nationale de Paris Limited 

BarcIays Merchant Bank Limited Chemical Bank 

fStiTvinV njl Contmental Illinois National Bank and Trust Company of Chicago 

Dxesdner Bank AG international Westminster Bank Limited 

London Branch 

London & C ontinental Bankers Ltd. The Royal Bank of Canada 

Johnson Matthey Bankers Limited 

participated in the loan 


Agent Bank 

Morgan Guaranty Trust Company of New York 


This announcement appears as a matter of record only. 


January, 1978 
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43% 

50 
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% 
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11+6 

43% 

50 
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Sto 
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<1% 

80 
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1446 a 

a 

a 

a 

43% 

20 

00 

V16 

3 

1 1+6 

16 

lto 

201b 

25 

a 
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to 

5 

% 

20% 

30 

133 

1+6 

75 

lto 

9 

lto 

30% 

35 

a 

a 

30 

to 

17 

to 

ttato 

15 

224 

1+6 

32 

% 

90 

1% 

Mto 

20 

a 

a 

25 

to 

30 

5-16 

14to 

60 

a - 

a 

22 

1 >16 

39 

lto 

58tt 

65 

a 

a 

43 

% 

4 

9-16 

pri 

n 

a 

a 

SO 
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IS 

269 

m 

no 

3to 

64 

3to 

17% 

20 

5 

1+6 

239 

to 

241 

lto 

17% 

a 

a 

a 

44 

VM 

IS 

5+6 

17% 

30 

957 

1% 

900 

2to 

64 

Z% 

71% 

25 

2/6 

1-16 

304 

to 

526 

11+6 

7t% 

30 

a 

a 

30 

1+6 



21% 

25 

3 

5% 

33 

4 

h 

fa 

■j 1 

X 

251 

to 

MO 

21+6 

16 

2to 

■ 

35 

a 

a 

45 

7+6 

14 

15-16 

' ‘ 

80 

b 

b 

I 

5to 

S 

6 


60 

a 

a 

a 

a 

9 

1 


60 

328 

4% 

138 

7to 

10 

Bto 


7D 

77 

1+6 

277.19-14 

08 

2to 

rr**- 

10 

7 

2% 

7 

3 




15 

a 

a 

57 

5-16 

91 

to 

20 

a 

a 

5 

V16 



'i 

IS 

20 

.1% 

10 

1% 

a 



20 

a 

a 

B 

a 

83 

1+6 


45 

16 

lto 

8 

2 



46% 

SO 

a 

a 

32 

5+6 

10 

% 

46% 

55 

• 5 

1+6 

b 

b 

h 

b 

46% 

15 

a 

i 

IB 

1 

2V, 

16% 

20 

a 

a 

4 

U 

14 

to 

16% 

20 1453 

1+6 

409 

1 

S4 1 11+6 

19% 

33 

5 

1+6 

172 

% 

42 1 >16 

34 

40 

a 

a 

139 

to 

164 

7+6 

34 


25 

3D 

15 

20 

25 


a 4 3% a a 78 

a 12 % 6 1% 2B 

2% 2 3% 7 3% 17% 

a I’ 5+6 II % 17% 

a 5 1-16 a a 17% 


Option & price VoL Last Vat. Last Vat. Last Close 
— Apr — —Jill Oct — 


Aten 

Alcoa 


45 


40 


1% n 

a a 


a 7 

9 1 


2% 29i4 
1% 37% 


Option A mice VoL Loaf VM. Last VoLLaJt CL»« 
-Apr- — Jo I -uci- 


Am Exp 
Am Exp 
Am Tri 
Am Tb) 
AM Ta* 
AM R 
Aft R 
AtlR 
Avon 
Avon p 
Avon 
Avan p 
Avon 
Avon p 
Beth S 
Beth 5 
Bath S 
Bath S 
Brrma 
Brans 
Brans 
Burl N 
Burl N 
B urryti 
Btn fffti 
citfcp 
Otlep 
cw tap 
DritB 
Drift 

BTk 

D§nwa 

Disney 

Disney 


30 


a a A 

35 12 ' % 6 13+6 

s £ iSS a S inn* s 

S 76 1+6 171 3-16 ^ 5S 

*5 15 1% 52 2 7-14 11 3% 44% 

58 94 5-16 48 13+6 3 


% 


1% 44% 
b * « 


aw 

40 

190 

5% 

» 

5% 

8 

a 

43 

in 

% 

43 

9-16 

60 

to 

45 

374 

15-16 

252 

2 

3 

2to 

45 

533 

lto 

215 

2 

11 2 13-10 

5C 

395 

3-16 

116 

2-16 

164 

1+0 

a 

23 

5% 

3 

SW 

a 

8 

18 

a 

a 

/ 

5% 

b 

b 

20 

167 

1% 

182 

2 

BS 

2to 

25 

139 

to 

99 

to 

69 

11-16 

30 

5 

1+6 

b 

fa 

b 

b 

1C 

10 

4to 

1 5 

m 

a 

a 

15 

271 

11+5 

92 

3-16 

61 

1% 

20 

B 

a 

a 

a 

70 

5-14 

40 

129 

11+6 

9 

in 

29 

Tto 

45 

39 

>16 

13 

7+6 

17 

to 

60 

276 2H6 

SB 

4to 

9 

5to 

70 

123 

3-16 

111 

15-16 

66 

2% 

20 

59 

9-16 

91 

1 

396 

lto 

25 

237 

1+6 

14 

3-16 

18 

to 

30 

1 

1-16 

b 

b 

b 

b 

35 

IS 

3 

15 

3to 

23 

4to 

40 

64 9-16 25 

1% S 

2to 

40 

444 

lto 

251 

3 

63 

4 

45 

in 

to 

133 

lto 

34 1 15-16 

50 

233 

1+6 

30 

to 

307 

to 

39to 32 

to 

20 

to 

b 

z 


44% 

44% 

44% 


44% 

33% 


20% 

14% 

14% 

14% 


37% 


19% 

1% 

37% 


37% 


Disney 
am Oi 


Daw 
DOW O) 
du Pnt 
du Pnt 
du Pnt 
Eas Kd 


30 
35 
40 16 

25 355 

S9 49 


6 3% 

43 VM6 
1-16 


% 169 
1-16 70 


1% 

% 


Eas Kd 
Eas Kd P 50 
Eas Kd 


40 


Eas Kd p 40 


Exxon 
Exxon 
Exxon 
Exxon 
FN M 
Fluor 
Fluor 
Floor 
Font 
Ford 
Gen El 
Gan El 
Gen El 
GM p 
G M 
GM p 
G M 
G M p 
Gt wet 
GtWBt 
Gt Wst 


40 

45 

50 

55 

15 

30 

35 

40 


45 


45 

50 

55 


60 


70 

70 


361 

4 to 

121 

6to 

714 

to 

178 

2% 

514 

% 

217 

to 

1263 

1M6 

328 

2 

173 

3 7+6 

371 

3 

541 

>16 

448 

- to 

476 

6% 

92 

7 

16 

1-16 

90 

to 

43 

16H 

7 

16to 

11 

4% 

a 

• 

313 

1 

IS 

1 9-16 

20 

to 

35 

>16 

3 

1-16 

b 

b 

4 

to 

a 

a 

St 

2to 

5 

3 

74 

7+6 

26 

1 

11 

1+6 

. 2 

>16 
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2to 

103 
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IS 

5-16 

18 

11+6 
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15-14 
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2% 

IS 

>16 

30 

>16 

a 

a 

a 

to 
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to 

89 

9-16 
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% 

395 

lto 

969 

3to 
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4to 

38 

1-16 

54 

to 

202 

12% 

26 

i3to 


39% 
33% 
a 33% 
a a 33% 
a- a 33% 

f 100 1 5-16 23% 

3-16 38 5+6 2flf 

64 8% 103% 

30 4% 103% 

08 1% 103% 

2 306 2 15-16 
3% 

1% 

16 


43% 

43% 


7% 43 Vi 

43% 


a 43% 
5% 44% 


6 % 44% 

b b 

25 1 

4 3% 32 

1 32 7 13-16 31 

b b 


44% 

15% 


32 


3% 41% 

1% 41% 


13 3 45 

7 1 1-16 45 
b b 
05 1% 


29 5% 


45 

57% 

57% 

57% 

57% 


20 

25 


15 10 


30 

4 


4% 

% 

1-16 


a 18 17-16 


13% 57% 

4% 19 
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IS 
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Haibm 

so 
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a 

a 

SN 
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83 

to 
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59 

to 

33% 
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as ■ 

253 

3% 
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5% 
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30 
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1% 
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3 
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35 
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to 
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49 

58 

to 

b 

b 

b 

b 
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1 N A 

35 

a 


1 61 

1% 15 

2% 

35% 
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7+6 
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1 N A 
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2 
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a 

a 
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b 
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2« 

625 

icto 

ss 

llto 

S3 

24 

255% 

1 B M p 

240 
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11+6 
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21* 

38 
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255% 


Option 


& Dr.ee HU- Vo:.u»t Wy-J 


Jvi 


CKoe. 


I B M 
I B M 
I B M 


in hot 

in Har 
In Har 
in m:h 
I n Pap 
in Pop 
InPop 
I T T 
I TT 
John J 
John J 
JohnJ 
K mart 
K mart 
Kent) C 
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Kerr M 
Kerr M 
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35 

a 

40 

58 

45 

13 

25 
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to 
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to 

74 
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a— Not traded, b— No option ottered. P- Put. 
Sales In 100s Last Is premium (purchase price) 


2 \i 

6-16 

1-76 

5 


22% 

27% 

22% 

31% 

31% 

3t% 

71% 

71U 

71% 

71% 

71% 

9% 

66% 

66% 

66V 

33V 

S* 

am 

21V 

>n: 

m. 

44*1 

4 n 

it* 

4419 


American Exchange Options 


Option & price Vat. Last Vo). Last VoL Last Close 
— Feb — — May — — Aug — N.Y. 


A M F 

A M F 

ASA 

A S A p 

ASA 

A S A p 

Avnet 

BaUy 

BflUy 

Bally 

Catsrp 

Caterp 

Con Ed 

ConEd 

Dr Pep 

Dr Pep 

El Pas 

El Pas 

Fleet* 

Fteetw 

Grace 

Grace 

La Pac 

La Pac 

MGIC 

MGIC 

N DIst 

N DtsJ 

N Semi 
NSwni 
N Semi 
NorTS 


15 
20 
20 2210 
20 a 
25 a 
25 85 

15 a 
15 ■ 

20 . a 

25 a 
59 
49 
29 196 


79111-16 16 1% 16 23.16 

a a 55 3+6 44 % 

5+6 788 1% 263 2 5% 

a ax % 291 11-16 

a 79 16 504 H-16 

4% 18 416 24 4% 

A, 49 % 10 % 

%' 17 1 11+6 ft 3 5-76 
A 112 5-16 S3 % 

a 9 1-16 b b 

214 1+6 74 1% 27 Th 

9 46 5-16 50 15-16 

3% 25 316 J 3% 


25 

a 

a 

46 

% 

44 

>16 

U 

i 

4% 21 

1 416 

6 4to 

20 

a 

a 

IT 

% 

a 

a 

15 

214 

1-16 

47 

11+6 

70 

1 1+6 

20 

a 

a 

60 

to 

33 

>16 

TO 

574 

1+6 

316 

. to 

62 

1 >16 

IS 

a 

' a 

& 

1-16 

136 

>16 

25 

9 

1-16 

11 

t>16 

16 

1 

30 

a 

a 

a 

a 

26 

>16 


15 


a U6 


IS 593 1-16 13 


a a 
% 179 


20 

20 

25 

15 

20 

25 

20 


% 

a to to 

1% 21 lib 

-a 6 to 

24 2 7-76 27 2 15-16 


a 

% 

23 13-16 

a a 

a 


a 113 
a 11 


PhllPt 

phnpi 

PhllPt 
Raa OG 
Res OG p 
ResOG 
ResOG p 
Rea OG p 
Soarla ■ 
Scarte 
SlmPat 
.WmPat 
Sferta 
Tennco 
Trnocn 

Ttoar . 
Ttaw 
Ttoar 
Zenith 


25 

27to 

30 

10 

70 


a 
a 
a. 

23 416 a 

H» 1-1 A HI 

• a a 9 

3 3% 27 

72 15-16 b 
a a 63 

22 2% 3 

a a io 


to 

3to 

1% 

5-16 

a 

3to 

i% 


_ 4f 
1+6 W 

16 a 

.a 9 
1 16 

to a a 

3V, 2 4% 

b b b 

9-16 M 1 1-16 
a a 

a a 

% 


3% 

to 


15 

a 


164 

to 

a 

15 

IN 

2to 

27 

2% 

23 

29 

22 

7% 

3/ 

/ 

b 

10 

390 

l >16 

238 

2% 

36 

15 

a 

a 

366 

>16 

Mi 

10 

753 

1 

138 

1% 

267 

15 

a 


3S5 

to 

143 

15 

a 


0 

to 

44 

30 

a 

a 

93 

% 

9 

35 

a 

a 

a 

a 

718 

TO 

2! 

6 

16 

6to 

11 

15 

8H7 

T 1-16 

247 

lto 

116 

15 

089 

1 1+6 

261 

in 

116 

10 

9 

Sto 

2 

3to 

5 


1614 
16to 
20to 
20to 
20 Vi 
23Vi 
14% 
16 
‘•6 
IS 
49% 
49% 
27% 
27% 
14% 
14% 
15% 
15% 
10 % 
70% 
24% 
24% 
14% 
14% 
14to 
Mto 
21% 
21% 
Wli 
17to 
17to 
17% 
3416 
34% 
34% 
20% 
20% 
2S% 
13 
i| 

13 

!3 

+3 


Option & price Vol. Last VoL Last Vol. Last aosa 
— Mar — - — Jim — — Sep — 


Zenith 15 7 1-16 55 

Zenith 20 a a a 

Coastal 10 126 

coastal IS 409 

Coastal » 959 

Coastal 25 a 


3-16 101 
a a a 20 
6 % 100 6 Vi a 

1% 452 21+16 Ml 
% 1704 % b 

a 3D 3+4 b 


9-16 13 
Vh 13 
a 14 
3% .16 
b 16 
b 16 


Option A Price VoL Last VoL Last Vol Last etas* 
— Apr Jul (Jet — 


Aetna 
Aetna p 
Aetna 
Aetna i 
Aetna 
Aetna c 
Am Cva 
Am Cya 
AmExp 
Am Exp 
Am Exp 
Am Horn 
Am Ham 
Asarca 
Asa rco 
Beet F 
Beat F . 
Burrwt? 
Borrflh 
Chase 
Owe 
Chase 
Dam 
Deem 
Dig Eo 
Kg Eg 
Disney o 
D tenor O 
Disney o 
Disney 
Disney 


33% 

33% 


20 159 3% 44 2% 7 4% 33% 

30 154 % 84 % 69 15-16 33% 

35 329 9-16 303 1 3-14 46 1 9+4 33% 
35 23 2 10 2 9-16 10213-14 33% 

40 4 1+6 3 U 

15 7 a a 

21 71+6 34 

a • a 2 

a a a a 

a a 2 1S-16 

a a 45 to 
3% 10 3% 

% 36 % 


b b 

_ b b 

1% 10 1 9-16 24% 
to 2 16 24% 

5 3to 32% 

a. a 32% 

b b 32% 
a a 

34 1 


27% 

27% 


£ 


to 

lto- 

12% 

II 

duPnt 
da Pn* 

no 

120 

1027 

135 

1>16 

to 

* % 

IT 

Fsl Ch 

10 

a 


>16 

12% 

• Fst Ch 

• 15 

a 

a 

1>14 

29to 

Fit Ch 

20 

a 


>16 

29% 

G Tri 

30 

8 

to 

6% 

16to 

Glflet 

25 

67 

to 

2% 

16% 


15 

1 

lto 

2% 

T6to 

Goodyr 

20 



3to 

13 

G'Ckhd 

10 

10 

3 


40 
25 . 

80 
20 
35 
43 

25 .15 

30 24 . _ __ 

15 90 1 7-14 39 2 1+6 47 2 7-16 16to 

SO 225 3+6 205 7-to 17 % 161* 

20 » 3V, a aa a 23% 

25 3 3+6 a a a a 2SH 

M 462 21* 265 4to ■ 27 5% 60% 

70 II M 193 15-16 154 1 73-16 601* 

25 9 3 10 3to 1 3to 27to 

30 84 3+6 52 9+6 9 13-16 279b 

35 2 1+6 b b b 

2S I to »• a i 

30 H 1+6 a a i 
45 34 % 171 11+6 lit 1 15-16 

50 3 1+6 47 £16 10 13-16 39% 

39to 1 4 a a b b ~ 

34to 44 13+6 6 1 13-16 b b 

39% 36 1* 10 to b b 

X 226 11-16 193 Tto 295 2 5-16 32% 

48 7 to 116 7+6 16 13-16 33% 

700 462 4% 72 M 2D Bfe W3to 

169 2to 15 4 103Vb 

76 9-16 T18 1% 103% 

3 4% a a 14% 

35 11+6 3 15-16 14% 

3 1+6 b b 1-4% 

5 to 4 % 2Mb 

7 lto 51 lto 241b 

5113-16 6 23-16 16to 

2D to 34 16- I6to 

2 3 7 3to 13to 


27to 
2FA 
a 23Vi 


33% 

33% 

33% 


Option 5 price Vol. Las) vol Last vw. Last c:es . , 
- Apr - - Jul - - Oct— : ! * fc< 

''ft ' 


Grayhd 
Gv4f c 
GuK O 
Her oil 
Harem 
H F C 
Lilly 
Lilly 
Lilly 


15 

25 

30 

15 

20 

20 

33 

35 

40 


1-16 

3-16 


a 

9 

*h 


227 15-16 


20 

a 

6 


3-16 24V 
9-16 131 


13» 

ir- 


M*r-H 

IB 

9 

*to 

a 

Merrtl 

15 

93 

to 

72 

Marnl 

20 

83 

M6 

H 

MesaPt 

35 

IX 

2 9-16 

X 

MesaPt c 

35 

349 

1 1+6 

129 

MesaPt 

40 

392 

9+6 

96 

MosaPt p 

40 

106 

4% 

17 

MesaPt 

45 

39 

% 

IM 

Motrta 

35 

7 

2% 

6 

Motrla 

40 

36 

>16 

24 

Pfuer 

2S 

571 1>16 

14 

Pflmr 

30 

1 

>16 

103 

Phelps 

20 

24 

% 

X 

PtWlDS 

25 

10 

1+6 

a 

Pb Mor 

50 

42 

6% 

a 

Ph Mor 

60 

X 

% 

X 

Pitney 

15 

TO 

4% 

2 

Pitney 

20 

10 

to 

40 

Proc G 

99 

88 

1 

46 

Prot G 

90 

a 

a 

a 

Rile A 

15 

2 

3to 

a 

R*ta A 

30 

X 

to 

35 

St Co: 

35 

3 

2to 

a 

St Ca' 

40 

75 

>16 

16 

TRW 

30 

X 

11+6 

121 

TRW 

35 

a 

a 

10 

Tandy 

25 

13 

6% 

a 

Tandy 

X 

a 

2 7+6 

11 

Tandy 

35 

IDS 

1 * 

23 

Tnaco 

25 

72 

?• 

46 

T&coco 

X 

X 

1+6 

X 

Garb 

40 

174 

V, 

52 

U Carb 

45 

a 

a 

10 

U S St 

25 

464 

1 7-16 

<0 

use* 

X 

270 

>16 

181 

U S St 

35 

15 

V16 

8 

W*n Lm 

25 

a 

a 

X 

Wm Lm 

X 

a 

a 

X 

Wnfno a 

15 

33 

to 

X 

westra 

20 

N 

to 

205 

Westng p 

X 

57 

2% 

55 


2 1-16 47 % T3V 

« 10 13-16 17 1 1-14 34V 

a a 7 

37 to 72 

5 
7 
b 
1 

30 2to 
S 4to ic 

65 1 3-16 14V 

3 % 14>. 

22 4*b 36 


5% 


32 1% 

a 
to 

3-16 
3to 


to 
5-16 
b 38 1 
5% 384 


31 


lto 5 
4to 5 
to b 
3to WO 
1 7 


2to 36 
4to 36 


2to 13 
7-16 41 


36 

3% 36‘ 

lto 3SV 


lto 

a 

a 


4 Mi 

% 


10 

a 

5 

a 

a 

33 

10 

7 


Tto a* 
% 261 


lto W 
a 1W 


7to 561 
2 56V 


19* 
lie m 


3to m 

% m 


a a 

9-16 20 


18*. 
18* 

a a 37V 

6 7 3-16 37* 

2 2 3-16 33V 


3to 

Mb 


316 


b 

5 

2 

21 

9 


30* 

31* 


4«i si* 
2% »* 


lto 23V 
3-16 25V 


% 19 

2% 79 


lb 38 
2to 25V 


Total volume 33,705 


9-16 289 15-16 SV 

to 54 % 2SK 

2% a a 95 

to IS 11+6 

17 
35 

5 31b 77V. 


5-16 

to 

2% 


7-16 1716 
to T7Vt 


Open interest 1,054 +1* 


_ - No, 1 WJl b-M option Offered, jy— Put. 
Sales in TOOs. Last Is premium (purchase price]. 


1 This announcement appears as a matter of record only 


FENOSA 


Fuerzas Electricas del Noroeste, S A 

U.S.$30, 000,000 

Term Loan 

Managed by- 



Chase Manhattan 
Limited 


European American 
Bank & Trust Company 


Co-Managed by 


Bank of Montreal 


Banque Canadienne Nationale 
(Europe) 


The Nippon Credit Bank, Ltd. Orion Bank limited 

Provided by 

Bank of Montreal Banque Canadienne Nationale European American Bank & Trust Company Girard Bank 

Internationale Cenossenschaftsbank AC Italian International Bank Limited Midland and International Banks Limited 
NederiandseCredietbankNV Orion Bank Limited SaLOppenheimJr.&Cie. The Chase Manhattan Bank N.A 
The Mitsui Trust and Banking Company Limited The Nippon Credit Bank, Ltd. 


UBAF Arab American Bank 


Agent Bank 


European Banking Company 
Limited 


February, VJ78 







Including Alr-to-Air, Surface-to-Surface Missiles 




if. v 


, » .. ,T . fc. «... , . _ . 

' ’ " *”■ . ■ -v.. 

• •' . -.-V. ... 



, ft. -*i 


ij ^ ^ ^PK-XRAFFIC JAM — About 12,000 Datsnns are jamming .a Seattle pier, awaiting 
S; : '( 1 [ ; ;sMpm*nt to the eastern United States.' Tie company’s distrib u tion, system Is 
‘•'a *'»!; those that have, been disrupted fcy severe weather around the nation. 

ri.,-’- ” . ■■ ... .. 

*» Jt ;<r .- • • * . ■ ■ ■ . — ... . 


Scen> 


’ i ; • , (Contoned train pace J.) inventory excesses in the econo- 
; 'ititched. . Anmial sal®, it noted, . . ,;. ' 

■ : £V£ been-- at a rate of 8.4 mflHrm The Tnftj r [f ml-n^raa Ing- 

; O^frdOim ' considerably from gfrig Imrinwa inwi ita nim^ ^ Wgh 
1 *^ 92 nrfOftm rate of a year ago,., cost of energy, 1 the possMlity of 
: -!dfc fltm veil above ‘“the bad old higher interest rates, the con- 
i jjja dt 1974 and 1976,” when the tinuahee of big deficits tn the 
.wee dropped to- an -annual rate federal budget and In the foreign 


; j. •■Indore to seven million units 
u ’nd even below six million at 


j '-The . current economic picture 
u 5&ns consists of a . mixt ure of 
'-'-toau ' 'sod minuses, once the ef- 
..." setoof weather are subtracted. 

pluses include- the record 
■ J - ! = wei of enploymemt in the na r 
on. rising personal incomes, can- 
dent iwwmww -^ipnflhip, strain 
oaring activity, expanding gov- 
mxzwnt expenditures, at all levels, 
□d the absence of speculative or 


tinuahee of big deficits to the 
federal budget and In the foreign 
trade account. 

The threat of a hew recession 
is also betog increasingly weighed 
.by tha inve st ment community aw'd 
others. While, the- government's 

Spain’s Jobless Rate • . 

MADRID, Feb. 18 
employment in Spain at the end. 
of- test year exceeded 1 minion 
persons, oar 627 per-cent of the 
labor fores, the National institute 
cf Statistics reported.. - - . -. 


- AMERICAN REAL ESTATE TRUST SJL 

: — V • (In Liquidation) 

• *:■ Luxembourg 

% EDOBERUFUNG ZCR GENERAL VERS AMMMJNG 

ixe Aktion&re des smwlcan Real Estate Trust BA. (in Llquk la- 
i k tian) warden hlerxnit si Generalversammlimg einbemfen, 

- die am 10- Mftrs 1978 lm GebSude der KREDIETBANK BA. 
! jj LUXEMBOtJRGEOlSE, in Luxemburg; 43, bid Royal, uzn 1L00 
; ! Ubr mtt ledgender Tagesardmmg stattflnden wird:. . 

- * L Tg w l g wg i« w«Kt»Mr des Berichtes des Kammiswars sur Prflfung 


2. Qenehmigung der Bench te des Liquidators und des Eom- 

t- nitwam - 

^ 3. Entlasfcmg an den Liquidator uad-den Kom rnte s ar ; 

;-'4, Entiastung an die Otg&ne der GesdlaChaft; 

!;&. Abscbluss der Liquidation und Bestimmung wo die Bficher 
•'•f imri Dokumente der Gesdlschaft w&brend- der Dauer von 
V fOnf Jabren aufbewahrt htel b e n . 

*DIe Uquldationsabredmoog aowie der Bericht des Ehmmissais 
. -Uegm ab 34- Februar 1978 im. Gebftudo der Eredietbank &A. 
. - Luxeinb ourgaoise, 43, bid. Royal, Luxemburg, sur Kwintalemluiie 
"'.. durch die Aktianftre auf. 

. Soweft die Aktiohare dies nioht bereits lm Blhblidc auf die 
;..Generalver5ammlnng vom a. Februar 1878 venmlasst haben, 
, -werden sle hlerxnit aufgefordert, £bre Inhaberaktien. Namens- 
- ’ zertUQcate Oder BestatiguiHea In s a nstiger Form sp&testens am 
' 3. U&rs 1978 bel der Kremetbank BA. Lnxembourgoise,’43 bid. 
> Royal, Luxemburg, gegen Empfangsbestatigung su binteriegen. 
-'- 'Die gi ula s su P g sur General versammlung geschleht nur auf Vor- 
weis der den AJcUon&ren bel der Hinterlegung ausgestellten 
; BBpfimgsbest&tlgnng. . 

* Die Aktion&re kotmen bel der Geruralvenommiluiig selbst aof- 
. treten Oder slob durch einen BevoDmAchtigten vertreten lessen. 
■ ToPmad hten stnd in notaxien beglaublgter Form. xgAtestens am 
~ 8. kOrz 1978 bel der Kredietbant SA. Luxembourgeoise, 
43, Wd. Royal. Luxemburg, einzurelchen. VoUmacbtfOnnulare 
tind eben fal ls am ge pam a ten Ort zu erhalte n. 

^ Der UqnUator 


31 Be in two 
places at 
once. 

(An international call means business.) 

ftong Distance is the next 
L best thing to being there. 



Saudis Said to Be Planning City for Producing Weapons 


PEOPLE’S DEMOCRATIC REPUBLIC OF ALGERIA 


MINISTRY OF AGRICULTURE 
AND THE AGRARIAN REVOLUTION 

. -ALGERIAN INTERPROFESSIONAL 
CEREALS OFFICE - O.AJLC. 

5 RUE FERHAT BOUSSAD - ALGER - ALGERDE 

ALL-INCLUSIVE CONSTRUCTION 
OF CONCRETE SILOS 
• FOR THE STORAGE OF CEREALS 



series of leading economic _ tn- 
dicatars cconthmed s t r on g in the 
most, recent, computation, .some 
■ Wall street analysis are ""begin- 
ning to show concern about the 
'ratio of cohicideht-tolagging eco* 
-zuunic indicators, which: reached, 
a peak last Ainil historically,' 
has ixesaged economic downturns 
• IB months in advance, on- average. 

. Still, the most pervasive eco- 
nomic. worry among private econ- 
omists, businessmen and Investors 
Is the threat of *>i ^hu Inflation, 
stemming from, contfaxued large 
budgetary deficits- and the na- 
tion's expansive monetary policy. 
Same analysts are pi»Htig Maine - 
far the dollar's erosion lately mere 
an that danger than either i fo* 
high ccst of imported cdl or the 
nation's heavy trade deficit 

On that Jamject, the Argus Re- 
search Cctp. commented last 
week: “While the United states 
may have had the meet satis- 
factory real-growth performance 
M 1977, ft was monetary poUcy 
that undermined the doDarW for- 
eign-exchange value. This occur- 
red directly through its impact 
on the supply-demand balance for 
money, and' indirectly by generat- 
ing expectations of rising domes- 
tic Inflation . deteriorating 
economic MndiH/mn 

"Not surprisingly, in those coun- 
tries (Switzerland, Japan, Ger- 
many and Britain) where ' mone- 
tary policies during the past one 
or two years have been most 
“responsible" (money growth low 
relative to the experience of the 
preceding years), the currency 
units have appreciated most dre- 
maticaHy against the. United 
BtateS dollar and on a trade- 
weighter basis.” 

The Aigur analysis said that, 
compared with the average an- 
nual growth rates of 1975-76, 
monetary expansion has slowed by 
almost r percentage point in 
Switzer land, 5 1/3 points in Jap- 
an, 4 paints' in Germany and 1 3/4 
points In Britain. By contrast, 
United states money growth has 
accelerated by 2 percentage points. 

The stock market — and same 
other interested parties— are won- 
dering whether Washington's cur- 
rent policies will be aide to han- 
dle the complex economic issues 
now confronting the nation and 
the world. The recent depressing 
performance of the stock market 
seems to be suggesting a large 
measure of doubt. 


US. Industrial Capacity 

WASHINGTON. Feb. 19 (Reu- 
ters) UB. industry operated at 
8L8 per cent of capacity last 
month, off from 83 per cent In 
December, the Federal Reserve 
Board reported. 


By Y oussef ; M. Ibrahim . 

- NEW YORK, FS), 19 {NYT)<— - 
v Saudi Arabia is planning to cre- 
ate a city of 100,000 penoog that ■ 
wffi be- designed as a modern 

m^Sary center for the prodoctinn 
c 1 weapons; acnhnting to sources 
in.U.a government mh industry. 

TSte-eaudL Arabian Ministry of 
Defense .and Aviation has com- 
ndmtanea a. ; UB. - axchnfcectaral . 
concern Bdward'Dureil Stone. As- 
sedates, ' based in New Ttek, to 
jarepere'ar mastsr plan for a pro- 
posed efty, ,4 Epokesman for the 
ccoeen. eariflnned Friday. 

The jgxcbesnan raid that the 
new nhnhnunity would be at AJ 
m»tj, 60 •; znfies . southeast - of 
Riyadh. • . But tbs spokesman 
h 3 no knowdsige of military 

activities . panned, ficr the future 
. (My. .•••■ ■ 

• Howera-^at least two industiy 
pubUcatioza as well as sources in 
UJS. industry end in. Ihe govern- 
ment said tna t the protect, .wh i ch , 
been secret under instructions 
from* the- government, trill ■ 

bs. cen t ered: on the production of 
■jAn wrritkm and advanced weapons.. 
According to a source, . missiles 
also would pg- manufactured there. 

Design Phase 

•yf€ are ttaJy commtsionej ts 
wmfc on th e design »nn 

prepare pedindnory qualification i 
Wds'fcr .-tt'o trtnmonity center in . 

Euromarket 


the town,” an cllicex cf 1£ts t> 
cSXtecturai firm told Friday of 
the project, which Industry 
soorces estimate will ccijt $10 bil- 
lion. He said that invitations to 
bid will go to several interna* 
ticoal ccasortiumg next fall, ln- 
dhidjng oome UB. construstion 
cenpsnies. 

Atim what type of industry 
would support the planned popu- 
lation, he said: "We don’t know 
what are the indasbi&l plans. 
They. *B3 still in the design 


Attoihsr industry source, how- 
ever, said companies that win 
work on the project wffl operate 
on a "strictly need-to-kpow basis," 
meaning, he said, they will exe- 
cute projects and cany cut con- 
ri rac tio n without the benefit of 
complete jofermatkm. 

Two specialized industry and 
business pubMcattons said they, 
had learned that the planned city 
at A1 IBbatj, which now has a 
population of about 10,000, wffl be 
the rite of snEttaxy* pmdusUon. 

Two epesSallzcFl hednsbey and 
ii mf. T w ptridJcaticas said they 
had learned thait the planned city 
ct A1 KhsrJ, which, now h°s a 
p^pu-aticn & f abort 10,000, will bs 
the site of military prodnctica. 

BagLnosrkig News-Reand, a 
ocartroofckm industry weekly pab- 
hsheti by McGraw HiE, said in 


its Jan. 26 icsis that the large 
Saudi cfl'ss would have munitions 
Iranis and was intended jHlmari- 
1; to toils? workos at th^s 
plants ana related facilities. The 
Saudi city, the.’ publication said, 
will have a rapid transit Use 

ftJil nfttrtTTi»inlftfl.tinna syii&ns. 

Another publication, Mideart 
Markets, a New York-based news- 
letter said in. its cunoit Issue 
that ft had learned that the com- 
plex also would hence fealUtiej 
to manufacture air-to-air ;vnd 


Swiss Trade Deficit 

BERN, Feb. 19 (Reuters).— 
Switzerland had a trade deficit 
Of 210 wiITHrtn francs last moplh, 
after a surplus of 491 znUliOD 
francs in December and a deficit 
of 85 Tniniim francs in January 
last year, the Federal Customs 
Office said. 


surface to surface missiles, which 
will be made under the sponsor- 
chip cf a pan-Arab military in- 
dustries organization formed three 
years ago by Svudl Arabia, Egypt, 
Qatar and the United Arab 
Bnlr ataa. Foreign fcnwfyiiHttTiw 
will be used, tile newsletter sali 

A Pentagon source said he had 
not heard of the planned missile 
construction project But, ha 
said, “we have heard from a 
number of construction firms 
that the complex was associated 
with the rndhtary and that it has 
been dtrecQJy contracted by the 
Saudi Ministry cf Defense.” 

The UA Army Corps cf En- 
gineers, widch is running a multi- 
bflUan-doUar construction pro- 
gram for Saudi Arabia, includ- 
ing revere! military construction' 
projects, said the corps had not 
been informed of the project. 

Asked if It was pEansihle that ' 


the Saudis would embark on sudh 
a project without advising the 
corps, the Pentagon source said: 
’‘You're damn right they can. 
They are dedng a few things they 
don’t want th? world to know 
about" 

A senior government official 
who wcxks on Saudi affairs said: 
"There has been a great deal of 
sensitivity about that Job.” He 
said that ocxnpanjeg that may be 
Invited to bid on tb: project were 
advised to keep it out of the 
news. 

Italian Prices Rise 

ROME. Feb. 19 (Reuters).— 
Italy’s consumer price index for 
working families rose 1 per cent 
last month to 125.9 (base 1976), 
after a 0.5-per-cent rise in De- 
canter, the Statistics institute 
said. 


(Continued from page 7.) V. . 
&i$S per cent. Same market par- 
.ttcipants deaxflxxl the terms as 
rather tight. However, if uxktar- 
writers pass cn their L26-per-cent 
■elling' group commiadoo to the 
investor, which is coxamon prac- 
tice dnja, .the yi eM to. the 
investor would .work out to 896 
per cent 

The pricing of tbeos two issues 
breoghk the atieodsr of sohetwikri 
sfrrigbt ~ Ecreddliftr offering: 
dewn to one— a 825-mfflitm, sev- 


Bond Sales. 

' (Continued Fnmr Page 9.) 
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Zum SVfit. 


en-year note offering bearing 9 
per cent of the Jutiand-Funen 
ei crtr tarty omscctlmn, which sup- 
. plies vbout h“_f cf D aim ark's 
^esbiclty. 

The reduction in the calcndw 
vu probably just ts well in vtew 
of i*- bit continuin g flight f ro m the 
dollar. Into the Swiss franc arri 
dsutsshe mnt es well as g^d. 

Tn the West German ma r k et, 
a 350-mlUum-nrerk, • eight-year 
issue of New Zealand was priced 
at 100A bearing 535 per oent to 
yield 5 J7 per cant. Not only was 
i the issue increased by 50 milBon 
1 xnvrks, the pricing was a full 
| point higher ik on .first indicated. 

But perhaps the most indica- 
tive idea of market senthnent 
from the South African 
Chamber of mi«w this week. It 
reported, that sales of one-ounce 
Krugerrand gold pieces reached 
a record high In January at 669,- 
030 coins worth a p pr oxim a tely 
$125 ™uwnn at current prices. 

This was mare than three times 
the year-eoriier total and higher 
than the previous record set in 
November a 1974 when legislation 
was tinder way to oBow Ameri- 
cans to .buy gold far the first 
Hm ft riwft the last depression. 

- Market Volume 

. I Million DoUuax. 

rn>. 17 Veto. 10 
codel * 7302 4562 

Eurodear 1,321.5 1,286-3 - 






What these two gentlemen don’t know 
about Brussels and our hotel 
is probably not worth knowing. 


Some people fhmfefhat Jean andLouis, our two 
conciogea, are thsmost import a nt people in the 
Iiotel, manager iocliided. They are walkirig 
encyclopedias about fheBelgm coital Bat 
which of the two knows Ids way around better 
is amoot point. 

Some sayJeani3 digHly better informed on 
matters commerciaL But then some claim Louis 
isaweehitmomfemiKarwiflithe entertain- 
ment scene. 


BetweenthemiheyliaTe over ft) years hotel 
ser^.Tt^hayDwatchedhnfidredsofcon- 
fqreDCwandbanqiiets'beTng'heldiiidiehotel 
and are flCfi nrnpTis'he d atgrilvrng Tm&yp ecfeH 

problems that sometimes crop up even during 
the most metfculouslyplacned event 
Jean andLouis, two members of our hotelteam, 
thereto ensure tMyour stay inthe European 
capital wiE bs memorable, enjoyable and 
successful. 


Foreign Bonds Danish Payments Gap 


Feopfematehotels. 



COPENHAGEN, Feb. 19 (Reu- 
ters). — Denmark hod a record 
defistt of iMURon crawbs ($2T 
biffion) In its balasce-of-pay- 
menta omrent aoorwmt laat year, 
according to prehminary 



Brussels- Hotel 

PLACE ROGIER 3 -B 1000 BRUSSELS -TEL: 2193400 TELEX: 26887 






Take advantage of the best news deal 
in the world and sav^money! 

Special introductory offer: 

Subscribe tod^ to the International Herald Tribune and save 25$ pf^e reiggfa; subscription rate... 

Up to 47% of the newsstand price /depending oh your country ofiesideBce. 

After the specific introductory period chosen, regular renewafrates wiH be applied. 

These are the special rates after deduction, of /the;' introductory dfejponnt. 


•JEAN-MARIE 

IRIVIERE 



DINER-SPECTACLE 

26 rue Cardinal Lemoine 5 

Reservations: 
AGENCES. HOTELS 

PT ?R 


NOTICE FOR TENDERS 

EXTENSION OF TIME NOTICE 

The mentioned In the notice of national and 

international tenders concerning the all-inclusive con- 
struction of concrete sfios far the storage of cereals (total 
capacity: 2,400,000 Qulntauz metric) has been postponed 
to MARCH 3L 1978, final deadline. 


Bank Stock Quotations 

■ {Closing prtcea 
at . (he weeks trading./ 

Sartanka L- — 37% a 

Cleveland Tnm Op - .. 31V* 

OsEroU Bonk OorpantlDQ . ■ 45% 48% 

FMeieoi [no . - 22% 22% 

Pirxs.Ma Bncp , 20% . 21 

First Hal Cbm. 38% 34% 

Olrera CMBpany 48% 43% 

[an Yu Bank ft Trust Phil. . 34% 25% 

Us cats Pint Bonk* 23% 24 

UeDdo l*ai Soak Pltu. «% 50% 

Nit CTKj Corporation, 41 41% 

New Sigland Keteb/Botfon 1B% •" »/ 

Pnilidelphia Not Cbrp- .. 29% 38}. 

Ptttt 'Nat Panic — . 33% 34% 

pror Nat Conreatlan 23% 34% 

fieenr ate Corponuon 28% 28 

Sbavmnt Aa Banon. 38% 29% 

Sea Str Ba&k Sostoc. U% 39% 

03 Tract Hew vert ri% 83% 

Us Ta BcnWiMW. . » su% 

Vbxtnla Hat. 3akiU 19% 20% 
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N0RMAM0E us CHAMP&&.YSEES 
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INTERNATIONAL 


Hcralb ^Tribune 

PUMJSffiD WITH THE NEW YORK TiMES AND THE WASHINGTON POST 

Please send the newspaper by mail for: □ 12 months □ 6 months □ 3 months 
Saving 25 % of the regular subscription rate. 20-2-71 

NAME ; 

ADDRESS 

CITY COUNTRY 

Important: PAYMENT MUST BE ENCLOSED WITH ORDER TO: International Herald Tribune, 181 avenue 
Chari es-de-GauHe, 92200 Neuilly-sur-Seine, France. For accounting purposes, pre-forma invoices: are 

available on request 

THIS OFFER FOR FIRST TIME SUBSCRIBERS ONLY 


This offer valid through April I, 1978. 
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ACROSS 
1 Plasterer’s need 
5 Cause to be one 
10 This, to a sefiora 

14 Wards at 
understan din g 

15 Bristlelike puts 

16 Like— ol bricks 

17 Volcano that 
erupted in 1169 

is wrnfui 
20 Kind or seat 
23 Apollo’s mother 

23 Halt a nautical 
reply 

24 Ares' Roman 
counterpart 

26 Dispatched 
28 Searching 
for rood 
32 Got married 
again 

35 Bauxite and 
stibnite 

36 Not messy 

38 Friend of the 
cause 

40 Christian 
calendar period 

41 Jokester's 
question 

43 In good shape 

44 Appointments 

46 Change the 
dfcor 

47 Behold, to 
Pilate 

48 layer cf skin 
50 Like a saw 
52 On stage by 

herself 


54 First name tf a 
memorable 
slave 

55 Candlenut tree 

58 Strews for 

drying 

60 Published 

64 Numbskull 

67 MacDonald's 
“The Egg—" 

68 Cousin of in re 

69 Wreck complete- 
ly , as a car 

70 Actress Diana 

71 Run into 

72 Alyiminp 

73 Opposite of 
hirers 

DOWN 

1 Golfers' 

concerns 

2 Nick Charles* 
dog 

3 Take care of 

4 VXP/S at prep 

Mhnrig 

5 Groomsmen* 
job 

6 Mary Lincoln, 

— Todd 

7 Boot peninsula: 
Abbr. 

8 Covers a dice bet 

9 Word with year 
or day 

10 Head part 

11 Coveted, walk 

12 Martin Or 
Orlando 


xs iiAiimn 

C A 

LISBON 

LONDON 

LOS ANGELES 

14 

m 

12 

87 

88 
a 

Rain 

Clear 

Clear 

ALGABVE 

n 

ss 

CMdy 

MADRID.. 

13 

S3 

Rate 

AMSTERDAM .. 

-t 

30 

Cloudy 

MIAMI.- 

a 

88 

Claady 

ANKARA . .. 

0 

68 

Claud; 

MILAN 

i 

31 

Rain 

ATHENS . 

8 

43 

Clear 

MONTREAL . .. 

-26-U 

Ctoodr 

asnorr 

18 

64 

Cloudy 

MOSCOW 

-7 

19 

Claady 

BELGRADE . . 

« 

a 

Cloudy 

MUNICH . _ 


21 

Scow 

BERLIN 

— i 

a 

Cloudy 

NEW YORK 

— * 

17, 

Clear 

BRUSSELS. .. 

• 

82 

Claady 

NICK- 

* 

48 

Rate 

BUCHAREST. ... 

l 

S4 

Cloddy 

OSLO 

. -A 

17 

duf 

BUDAPEST . .. 

—3 

a 

dondj 

PARIS 

-I 

38 

On4j 

CASABLANCA.... 

19 

66 

Cleady 

PRAGUE 

~e 

21 

Claady 

COPENHAGEN 

—4 

a 

Clear 

ROME 

IS 

68 

Claady 

COSTA DEL SOL 

St 

w 

Ctoody 

SOFIA. 

-i 

a 

Claady 

DUBLIN 

3 

37 

Clondy 

STOCKHOLM... 

-7 

19 

Clear 

EDINBURGH.. .. 

2 

36 

Ooady 

TEHRAN 

18 

81 

Cloudy 

FLORENCE . .. . 

8 

48 

Rate 

TKL AVIV 

18 

64 

Rate 

FRANKFURT . 

—1 

m 

Claady 

TUNIS 


— 


GENEVA. 

S 

36 

•p-i- 

VIENNA 

-8 

SI 

Claady 

HKLBINKL 

— ? 

19 

Clear 

WARSAW. 

-7 

29 


ISTANBUL .. .. 

— 

— 

UaaraOahlc 

WASHINGTON 

—I 

SI 

Clear 

LAS PALMAS .. 

CM 

71 

Clear 

ZURICH.- 

S 

21 

Snow 


NEW YORK (API 
—Tin following quo- 
tations. supplied by 
ttie National Assod 
atlon of SvairltM 
Dealers, Inc. are 
the prices at which 
these securities 
could haw 
sow INct 
value) or bought 
lvalue plus sans 
charge] Friday. 

dw ASK 
5. 62 
I5.-Q 
IS 
9.41 
7J1 

Alpha F I0« 

ABIrthT 9J3 1042 

American Fond*: 
Balm 742 8J3 

Amcp 641 6J7 

Mufl >.93 9,76 

Bond 144S 1548 

Capit 6.46 746 

Grwth 5J6 546 

Incom 7 55 025 

ICA 1246 13.04 

NPers 15.14 1445 
WShMI 5.96 6 SI 
Amer General: 
CopBd. 874 9.5J 
CapGth 3.73 4.07 
IncFd 019 4.77 


AGEFd 
AcomF 
Advnlnv 
Afulure 
Allstate 
. laF 
ABIrthT 


5.73 

NL 

Nl 

NL 

NL 

NL 


14.49 1544 
614 6.71 
6-17 6.74 
3.7B 4.M 
542 647 
066 5.09 
5.48 NL 
12.16 NL 
2. 89 3.16 
441 5.04 


Ventr 
EqtGlh 
FdAm 
Provld 
AGthFd 
AlnslnFd 
A Invest 
Alnvlnc 
ANtGth 
AOptEq 

Anchor Group: 

Grwth 547 6.44 
Incom 4.95 7.49 
Spectr 4.05 447 
Fdlnv 6.13 6.61 
Wash 9.31 10.04 
Axe Houghton: 

Fnd a 745 7.99 
Incom AW 5.22 
Stoc* 5 25 5.74 
BLCGt 10.37 1141 
Babs lnv 841 NL 
BeacHlIl 848 NL 
Beaclnv 040 NL 
Berger Group: 

100 Fd 7.12 NL 

101 Fd B40 NL 
BarkCao 741 7.77 
BondSIk 447 4.99 
BastFdn „ 9-14 949 
Calvin Bullock: 

Bulk*. 11251240 


Candn 

DWId 

Month 

NfWS 

NYVn 

CGFund 

CGInCm 

CapPres 

CentShT 

Challnv 
Chart Fd 


6M 741 
246 240 
14.15 1546 
8.94 9.77 
10.97 11.99 
846 948 
8.U 840 
1.00 NL 
9.66 1042 
9.60 10.49 
13.11 1443 


Chase Gr Bos: 


540 

3.65 

6.73 

5.19 

10.49 


Fund 
Front 
Share 
Sped 
ChcapD 
ChemFd 6.37 6 96 
CNAMfli Fdi: 

Liftriy 3.83 4.19 
Mjntiaf 249 2.49 

Schust 7.96 5.70 

Colonial: 

Cnvrt 
Fund 
Grwth 
incom 
Optn 

Coiu Gth 
Cwllh AB 
Cwllh C 
Comp Bd 
Comp Fd 
Concord 
Cons lnv 
Cons tel G 
Coni Mut 


844 9.33 
840 949 
*19 447 
8.66 9.46 
10.11 1146 
1444 NL 
.94 1.02 
149 140 
9.16 8.75 
7JU 747 
12.46 NL 
8 62 9.00 
541 NL 
SJ3 NL 


ctry Cap tt.66 1142 
Dtylncm 1.00 NL 
Delaware Group: 
Decat 11.09 12.12 


Delaw 
De:ch 
TaFre 
Della 
Olf Cap 
Donqa 
DodCSr 
Dre Bur 


Dreyfus Grp: 


1033 1149 
9.12 945 
948W.Q5 
4.81 526 
3.95 442 
20.06 NL 
1444 NL 
8.93 NL 


Dreyf 
Lvge 
Liq As 
NNinc 
Spl InC 
TEm 
Thrd C 
Eagkj Gr 
Eaton* Howard: 
Baton 746 

Fours 1JQ. 


1044 1142 
14.94 1643 
9.99 NL 


Mutual Funds 

Closing Prices, Feb. 17, 1978 
Bid 


Grwth 
Incom 
Sped 
Stock 
EDIE So 
EdsonG 
Egret F 
Emm Tr 
Falrfld 


040 946 
5.18 644 
647 6.76 
8.09 8.73 
1744 NL 
8 39 NL 
9.76 1041 
1X45 
846 9.41 

Federated Funds: 

Am Ldr 740 741 
Emplr 1741 
Four E 1643 
Hllcm 1441 1542 
Ootn 12.97 14.17 

TFre 13.17 NL 

Fidelity Group: 

Bond 8 51 NL 
Capit 749 7.97 

Contfd 941 NL 

Dally | 1.00 NL 

Dstny 8.15 

Eq Inc 15.18 NL 

Mun Bd 1048 NL 

Fidel I4.W 1541 

LfMun 9.91 NL 

Purlin 943 10.74 

Salem 440 492 

Thrift 10.15 NL 

Trend 19.13 20.91 

Financial Prog: 

Dyna 542 NL 

Indust 445 NL 

Incom 7.14 NL 

Fsf Investors: 

Dtaco 540 £48 

Grwth 646 6.95 

Incom 844 942 

Stock 7.87 8 60 

FsfMlt A 743 NL 

FtMltDI 1040 NL 

44 Wall 17.94 NL 

Fnd Gth 3-W L92 

Founders Group: 
Grwth 4.09 447 

Incom 11471244 
Mutal 746 044 

Sped 944 1042 

Franklin Grauo*. 
Brown 3 21 3.46 

DNTC 646 7.18 

Grwth 5.14 54i 

Utils A 79 5.16 

174 149 
946 1049 
3.16 341 
349 345 
794 846 


US Gov 
Capit 
Equtf 
Fundi* 

Fund Inc Grp: 


845 NL 
7.80 8.00 
949 9.94 
744 NL 
2249 
648 NL 
1642 NL 


Comm 
Impac 
Ind Tr 

PttCT 

GES& S 
Gen Sec 
Grth Ind 
Hamilton: 

F HDA 
Grwth 
Incom 
Hari Gth 
Hart Lev 
HotBot 
HtahYld 
HoWg Tr 
Hot Man 
ISI Group: 

Grwth 4-63 546 
Incom 349 3.92 
Trst sh M.47 11.44 


3.74 
6.47 
640 
12 70 
843 
148 
11.90 12.73 
1.00 NL 
1345 14.97 


7.07 

NL 

NL 

NL 


243 
304 
10.24 11.19 
84 0 NL 
849 947 


TrPaSh 
Industry 
Int Invst 
lnv GuM 
lnv Bos 
lnv Counsel: 

Capra 847 
Capit S 642 
Investors Group;. 
IDS Bd 5.71 5.92 
IDS ndi 4 54 A94 


Mull 
Prog 
TaE 
stock 
Select 
Var Py 
lnv Resit 
total 
Wv 

JP Grth 
Janus F 
John Hancock: 

Baton 848 940 

Bend 18.78 2043 

Grwth AS3 5.25 

JOhttSln 1840 NL 

Kemper Funds: 

Incm 1042 10.98 

Grow 6.93 7 57 

MonM 140 NL 


849 942 
2.95 131 
543 S48 
16.16 1737 
9.11 940 
549 A 40 
5.08 535 
T7 9I 18.66 
S.48 NL. 
9.14 9.99 
1842 NL 


S.64 
7.09 
15.79 
13 37 
8.73 


NL 

NL 

NL 

NL 

9.54 

7.96 

NL 


MunS 

Optn 

Surrnn 

Tech 

TotR 


VU4 1148 
1246 13.84 
11 44 1348 
648 740 
9.42 U40 


Keystaie Funds: 

Cus B1 17J6 18.13 


Oh B2 
Cus B4 
Cus K1 
Cus K2 
CUS 51 


1925 2144 
8.35 9.13 
748 7.95 
A76 540 
1X76 1742 


749 

A15 


Bid 

Cus S3 742 
Cus S4 349 
Polar 349 
Lelngtan Grp: 

Cp Ldr 11 51 1X70 
Le Gr 945 1044 
Le in 1044 11.19 
Le R 1342 1447 
Life Ins 749 8.19 
Lincoln Natl: 

Sef Am 647 NL 
Sel Spl 1148 NL 
Loomis Sayfos; 

Capit 946 NL 
Mot 1145 NL 
Lord Abbott 
Afflltd ABO 744 
Bnd db U 67 1146 
Incom 3.17 3/G 
Lutheran Bin: 

Fund 943 1042 
Incom 945 949 
Mwt 1043 1149 
US Gov 946 10.45 
Massachimft Co: 
Freed 7.42 0.11 
Indep 744 749 
Man 9 94 1046 
Mass Flnand: 

MIT 0.71 949 
Ml G 746 0.15 
MID 1347 1444 


MFD 
MCD 
MFB 
MMB 
Ma there 


1148 1249 
1440 1543 
1546 1644 
946 10.14 
1400 NL 


Merrill Lynch: 

Basic 949 978 
Capit 1242 1242 
EqulB 944 M44 
Muni 942 1042 
RdAst 1.00 NL 
Mid AM 4.99 145 
MONY F |.04 8.79 
MSB Fd inavall 
Mut Ben 828 945 
M1F Fd 749 7.99 
MIF Gth 346 346 
Mutualef Omaha 
Amer 1147 11.91 
Grwth 342 3.93 
Incom 8.96 974 
TFre 1549 1A73 
Mut Stirs 3045 ML 
NEA Mut 746 NL 
Natl Ind 9 08 NL 
Nat Secur Ser: 
Baton 042 941 
Bond 443 
DtvH 3.94 445 
Grwth .07 547 
Pf Stk 6.93 747 
Incom 5.41 543 
Stock 744 741 
NELIfe Fund: 

Equtt 1508 1649 
Grwth 842 94* 
Incom 1349 1A66 
RetEq 12421347 
Neuberger Berm: 


En 

Guai 


art 


New Wtt 

NewfGt 

Newt Inc 

NlchlFd 

Nomura 

Nereast 

Nuveen 

Omega 

One Wm 


13.10 NL 
2445 NL 
945 NL 
9.97 NL 
7147 NL 
979 NL 
1740 NL 
9.94 10 69 
1445 NL 
9.67 10.13 
9.18 948 
1245 NL 


Oppenhalmer Fd: 


Oppen 
Inc Bos 
Optn 
TFre 
AIM 
Time 
OTC Sec 
Parent M 


54 5.77 
845 9.13 
2241 24.93 
1032 NL 
179 941 
742 845 
1443 1545 
844 947 


Sq. A75 NL 
Pent MU *49 NL 
Phto 671 743 

Phoe Cop 747 7.95 
Phoan Fd an 941 
pilgrim Grp: 

PM Fs 11.42 12.12 
PHfl Fd 8.99 946 
Mag C 110 349 
Mag In 9.4Z 9.92 
Pioneer Fond: 

Fund 12J0 ttJV 
II 1640 1846 
Plan lnv 11481117 
piigrth 9 TO M.60 
pntrnd 8.62 942 
Price Funds: 

Grwth 945 
Incom 9.78 
N Erh 945 
N Hurt 749 
TFre 1840 
Pro Fund 646 
Pro Inc KL23 
Putnam Funds: 


NL 

NL 

NL 

NL 

NL 

NL 

NL 


COnv 

Equtt 

Goxg 

Grwth 

tncam 

invest 


10.90 11.91 
IOlIO 11 13 
1241 1344 
941 1040 
776 848 
646 644 


dm sit 

Optn 1199 1440 

TEt 3442 25 J3 

Vhfa 944 10 54 

Voyag 1043 1144 

Ralnfaw 2.19 

Reserve 140 

Revere 4.98 . _ 

Safec Eqt 141 9.19 

S«fec Gth 948 1046 

SIPCap 748 7.96 

SIPGwt 747 745 


NL 

NL 

NL 


NL 

NL 

NL 

NL 

NL 

NL 


Seudder Stevens: 
Com Sf 876 
Incom 1341 
InM Fd 1349 
Man R 9.99 
66MB 1049 
Sped 2446 
Security Funds: 

Bond 976 1844 
Equty 177 4.12 
Invest 7.12 7.78 
Ultra 9.92 1044 
Sentinel Funds: 
Grwth 742 8 17 
Tryst 9J0 1843 
SentmeJ Group: 

Ape 3J6 347 
Baton 748 7.98 
Com S 1042 1143 
Sentry F 1240 1370 
Sharehddere Gp 


656 
529 
8.18 8.94 


OmOc 
Entrp 

Harbr 

Legal 649 646 

Face 1245 1183 

Shearsan Funds: 
Appre 1543 1740 
Incom 1740 1943 
Invest 196 979 
SlerreG 845 
Sherm O 19S 
S 


NL 

NL 


Jlgmo Funds: 

Capit 843 942 


NL 
— NL 
147 NL 
575 NL 

NL 
NL 

NL 

1543 NL 
846 9.14 
1154 
— NL 
ASS 7.15 
943 
1060 
NL 
Nl 
NL 
NL 
NL 


9.17 M42 

Trust 8.45 943 
Vent 1443 1JJ3 
SB Eqty 9.15 9.63 
SB l&Gr 1245 1248 
SoGen in 11761147 
Sow in 10 61 1140 
Spectra F 449 NL 
State BondGr: 

Com F 348 4.02 
DJv-Fd 442 A 94 
Prog F 345 199 
StFrm Gf 5.49 NC 
SFrm Be 949 NL 
State SI 38.92 3948 
Steadman Funds: 

Am Ind 119 
Asm F 146 
Invest 

Ocean ... 

Stein Roe Fdsj 
Baton 1548 
Cap O 844 
Stock 1048 
SfrelGIh 

Survey F 

Tamp Gl 1343 1446 
Temp lnv 140 
TmS Can 

Trn» inve 

Trev Eq 9.70 1060 
Tudr Ha 1441 
TVmC Gf AU 
TwnC Inc 647 
TWnC Inc 647 
USAA Gf A9S ..^ 
USAA Inc 1148 NL 
US Gov 948 9_S 
Unlf Muf 746 NL 
Union Svc Grp: 
Broad 9.96 W.74 
Na* lnv 546 599 
U Cap 1049 1174 
Union 1147 1247 
United Funds: 

Aeon 
Bond 


Can Gr 
Con Inc 
Incom 
Muni 

5dm 

Vang 

Ufltt 5vcs 


540 6l34 
7.12 7.78 


843 849 
143 945 
947 M44 
M.16 1848 
542 STD 
576 575 
5-11 NL 


Valve Line Fd; 

Val Li 746 745 

Incom 447 449 

LevGl 12491240 
. SpBH 442 444 

Vance Sanders: 
Incom an 1447 

Invest 642 A91 

Comm 549 A44 
Sped 943 947 

Vanguard Group 
Epir 3244 

Ffld 12.12 

(vest 748 

Mom 1141 

Trust 845 

Wellsl 1145 

Welltn 14 

West B 9.36 

WMT 941 

Varln unavall 
WallSf G 5.77 6J1 
Wein Eq 1245 NL 
Weslt Grt L6 741 
Wise Inc A98 NL 
WOod SI rut hers: 
deVeg 28 jO 

Neuw 7.95 

Pine 9.75 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

nl 

NL 



IS Supernatural 
being: IT. 

19 — down 
(quieted) 

21 Barrel stave 
25 Scornful 
expression 

27 “—better 
thmi one” 

28 Shepherd's 
concern 

29 Nymph of the 

hfllif 

30 French income 

31 Access points 

33 Pass a Mil 

34 far ntente” 

37 — over (aided 

in distress) 

39 Samboollke grass 
42 With intense beat 
45 Dealt a heavy 
blow 

49 Puts on the 
out vtve 

51 — adjudicate 
53 Kind of 

65 Early fruit 

fancier 

56 Be ft a brown 

study* 

57 Stake 

59 — trap dure) 

61 Kind of rule 

62 Advantage 

63 Site of an 
axthaeoloclcBl 
search 

65 Decimal point 

66 Rhine feeder 


NQMrtAM...I poN*T 


but ito awake! 



Books. 


DENNIS THE MENACE 


! THAT SCRAMBLED WORD GAME 
le ' by Henri Amok! and Bob Lee 


Unsc ramb le these tour Jumbtes, 
one letter to each square, to farm 
four onSnary words. 


KNEAT 

TJTS 


ZIPER 


SABDUR 


_Q_ 

U 


CEXIE! 

S 

:n 




Now arrange the dieted letters to 
term the surprise answer, as sug- 
gested by the above cartoon. 

“ mm the rm- 

(Answers tomanow) 

Jumbfes: PIPER CHANT JUNGLE MISFIT 


Saturday’s 


Ansater These Bnes actually seem to dbappear on 

some people as they get older— HAIRLINES 



nl 

NL 

NL 
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the female factor 

I Report on Women in Western Europe 
Z snmi Steiner Putnam. 328 pp. 

Reviewed by Alan Levy 

- rTMro micrado breaks, midday Is often the busfe 
OHARI STSNffi « a time for prostitutes. Ninety* 

3 girl who left ^ rtnt of IU iians live in apv 

almost 15 years ago ar ^ ™ s . meats. If the bride’s parrots a 

i*SSSrw«n WM «■ tnev «ve the eo» 


coup 

a co-op flat os a vceddir.g 
and as the givers’ tedgr lor the 
old age. 

-The French, “ says St*ii> 
“have always landed to trr 
their children the way Lends 3 Q 
treated the garden at Veran] 
— nature must be disciplined 
Hfe-and-literary enjoyed.” Grown up, a Pr 
irSTthS notable wife f pends an average of Ihr 


their daughter was bom m ine 
capital of Austria, they named 
her Vienna. Their son, bom in 
Rome, was named Marco 
Steiner. Let us now rejoice^ 
the Steiners never had a child in 

^We^iibould also rejoice that 


days preparing a dinner to whi 

a b x , ssrsfi^ 

Paninine Mystique” and aioa 
Scott's “Does Socialism Liberate 
Woman?” prophetic volumes 
which, read once for enlighten- 
ment, are referred to often. 

Subtitled “A Report on Woman 
in Western Europe,” Steiner s 
“female factor” is a region -by - 
region travelogue in depth 
through a world of women at 
work, in love, as mothers, and 
with friends. In each of S teine rs 
chosen areas, there are surprises 
and a few important findings. 

England, where the American 
famil y Steiner lives now, is the 
only West European nation in 
which f female suicides have de- 
clined in the past 15 years. And, 

In spite of a rising divorce rate, 
statistics indicate happier mar- 
riages: “NOt only is a larger per- 
centage of the English population 
married now than in the past, 
bnt wives and husbands live sig- 
nificantly longer than unmarried 
people and are less susceptible 
to insanity, acts of violence, and 
cancer.”. British girls have as 
aarfw time than boys in enter- 
ing the working world for class, 
school, and accent are not so 
crucial, but even the highest- 
ranked professional woman tends 
to think of herself as temporary 
help. 

Living with in-laws works quite 
well with most young marrieds 
in Italy— when it’s with Che bride's 
parents. The same survey show- 
ed not only that Italian parents 
are particularly protective of 
their daughters, but 3£ per cent 
also felt their sons, even over 
25 and married, should have cur- 
few hours- The spinster is a 
revered, rather than ridiculed, 
family figure after 35. The wife, 
in a surprising wnwihw of 
families, deckles the politics. Be- 
cause of Italy’s three -hour lunch 


SohxtiM to Friday’* Pude 



a-trais is alive and well and j 
ing In the provinces as wt>B 
among the young people of 
today— and their elders: Sima 
de Beauvoir has described sba 
lng Jean-Paul Sartre with worn 
friends on several ocautai 
thereby improving relations ; 
around. 

“Permissive Scandinavia tod 
has the most clearly defim 
coherent set of moral printip 
in the Western world,” Stele 
asserts — and promptly proves fc 
case in a lively section that al> 
in passing, demolishes the my 
of Swedish modern furniahl 
being functional from the hot 
wife's point of view. 

And. In her best section— t 
one on women In the Genoa 
speaking world— Steiner tim 
the “warrior woman” in 
Bruennhilde to Rosa Luzembi 
to Ulrike Meinbof. Sere t 
begins to show how war. neo 
sity. and particularly “male < 
propria t ion" of female roles 
homemaking, child -raising, a 
even childbirth f taken out of I 
midwife’s hands and put li 
male-dominated hospitals' hi 
led women in all industrial^ 
cultures from traditional roles 
the lady and the mother, fa 
their present mllitance. 

But this stunningly co 
prehensive volume of report) 
is anything but doctrinaire. So 
may find this a fault. Still, 
exposing all dimensions it 
several perspectives for referei 
Steiner has crafted a ruse 
jagged. Important work that * 
endure Instead of merely hav 
honed an easily ephemera! bah 
ax. Or. as Steiner puts It: “ 
timately. what can be learr - 
from the Italians is not t 
everybody should build on e> 
room for the mother-in-law. 
simply that anyone who does t 
that option has no reason ■ 
feel guilty, oppressed or defi 
for muMng the choice. 

“This will be. hopefully, 
ultimate freedom we. as won*, 
will enjoy in becoming kne - 
edgeable about the choices r 
opening to us. . . It is the fr 
dom to go backwards as well 
forward.” 

Alan Lew to the author of “3 
Bluebird o / Happiness: The ill 
oira of Jan Peerce.” 


Chess. 


Some openings, like the Slav 
Defense, look so stolid and defen- 
sive in character that it Is easy 
to forget about the few but im- 
portant gambits they put at 
Black's disposal. Yet some of 
these gam bi t s are strong enough 
to wreck what would otherwise be 
po sitio nally potent variations for 
White. 

In the game between the master 
Vitaly Zaltsman, a former Rus- 
sian who now lives in New York, 
and International Master fmtw«» t 
M edzxis of Queens from the ninth 
.round of the GJ3i International 
tournament in New York, it would 
appear that Zaltsman realized too 
late that he was about to run up 
ttg afti st a Smyslov gamut. His 
make shif t solution was to offer a 
preventive gambit of his own. 
This Is not a bad idea in general, 
bat here it tailed in the face of 
Medals'* sharp play. 

The point of the variation be- 
ginning with 5... N-R3, popular- 
ized by the farmer world ehnm. 
plan Vasily Smyslov, la for the 
black QN to find a good outpost 
at QN5, the square weakened by 
White’s 5 P-QR4. 

A secondary point Is that after 
6 MC4, Black can use the pin 
6.. . B-N5 to ease his position, as 
in the game between Boris Spass- 
ky and Vlastimil Hart in Ibffinn 
in 1975, which ereatimpnH frith 7 
BxP. RX3;. 8 OO, N-N5; 9 B-K3. 
B-K2; 10 F"R3> (BXN; 11 QxB, N- 

vlL °*° ; ISi HrQ2, 

Nx% 14 QxN, leaving the 
equal. 

In playing 6 N-K5?!. Zaltsman 
anticipated the possible pin of his 
mr, but he must have forgotten 
about the Smyslov Invention 6... 
N-KN5!, introducing the gambit 7 

N*P<4>, P-K4!; 8 NxP, NXN; 9 
PxN, Q-Qch; 10 ExQ. N-N5; 11 
P-K4, &K3; 12 PJM, C yoidt 
13 B-Q2, RQB4, With great at 
tacking chances, for Black. 

Finally realising what he was 
headto 8 for, Zaltsman tried to 
grt off the hook with 7 &B4, but 
1. . N-N5 (threatening 8.. 
Qxp): 8 P-K3, NxN; 9 BsN, p^B3; 
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White 

Zaltsman 

1 N-SB3 

2 P-B4 

3 P-Q4 

4 N-B3 

5 IAQR4 

6 N-K5 

7 B-B4 

8 P-K3 

9 BxN 

10 B-N3 

11 BS4 

12 R-Bl 

13 B-K2 

14 P-Q5 

15 OO 

16 Q-Sl 


SUV DEFENSE 


VMtttaa After 29 

10 B-N3, B-<B4 (forcing a weake. 
lng of the QP); li P-K4, B-B 
be found himself in an anpnanl 
ing gambit. 

After Mednisb 13. . . R-Ql, Zall 
man could not have saved b. 
QP in view of the threatened » 
N-Q6; 15 BxN, RxP. According! 
he offered it by 14 IAQ5, PxP‘ r 
OO with the plan of counts 
after 15... P-Q 5 ; jg MS 
threatening both 17 B*B7 and ' 
N-B7ch. 

Mednis returned a couple 1 
Wwns with 16. .. N-Q6; 17 Bd 
BPxB; 18 QXP, Q-KB4; 19 Qxl^ 
R-Q 2 for the sake of darifyh 
the posi tio n, completing his d 
velopment and m airing his ktt 
secure. Soon his 22. .. p-KSM b ■ 
duced the weakening 23 p-R4 sd 
Ws 23... B-R3 produced the fti 
the* weakening 24 p-B4. 

Once he finished his devote! . 
ment with 24 . . . KR-Q1, h 
powerful passed Qp plus the Ud 
op pair were too much for Zali 
“tan to contend with. : v 

Had Zaltsman exchanged queer 
|W29 QxQ. PxQ. be would hw- 
been helpless against the conduit ’ 
B-B4 followed by. . . P-K4. NWO 
tiwless, running away with 39 
R8 was even worse, far it bBW 
“ Me^eto settle the Issue wK 
29-. Rjffip!; 30 B-B3, RSBI '[ 
Stoce 31 RxB, QxR; 32 R& 6 . 
K8ch: 33 Rr-Bl. B-Q6ch; 34 K-R 
produces 35 QxPmat& ZaltsPA 
gave up. 


Black 

Medsb 

N-KB3 

P-B3 

P-Q4 

Pxp 

N-KN5 

N-N5 

NxN 

P-B3 

B-B4 

B-K3 

RrQl 

P*P 

Pxp 

N-Qfi 


White 

Zaftwnan 

17 BxN 

18 QxP 

19 QxNP 
30 Q-B6 

21 QB-Q1 

22 R-Q2 

23 P-R4 
34 P-B4 

25 R-B3 

26 Q-B7 

27 Q-N8 

28 R-K3 

29 Q-R8 

30 B-B2 

31 Resigns 


Black 
Mcdnh 
BP xB 
Q-KB4 
R-Q2 
K-B2 
POT 
P-KR4 
B-R3 
KR-Q1 
RrQ5 

R(l)-Q3 

QR4 

Q-N3 

RXBP 

RxB 
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fc “t<3. & -.;: •••■-•V-:.-- '-- : ■■: 

a l Rfa- 19 VlHT)U-bie 

!kWP#W ! pertOnaanee fa 
“® RtaV 'longtime— ad - spoke Irish 
;.' r , batftNefi -MOrphy, and tht daz- 
ifaFseoiSr agreed-^fafledto pre- 
■> iiejtf . dnCert yestottay. • .;.- .. 

■C*r. "'^^ThwJi-GOl iA> cm to seri- 
b- g/ ate- Aid. 

“*s7>3fc**®5: xetfiSTtag to tiie ltMen . 

1 WaHift. wttto Prance had been 
a cBfi*e£? to ;»ettte ■ tor ft; seore of 
-rfl :;$&*. ®ttoonld-t»ve town talking 
ur, u „*J tjfaiut Jferocfcris play, ' it to as 
.is**- tort- ■ , . r - ■: 

'■: t*r* 1 V g r C a t ~Iriah gameshmild' 

•: 's^tln.deaeEyed victory far Preuooa 

’ tor ^Rhehcb r u g by, 

artr* Ftaker Jean-Pierre 

' 1 ^;a‘ '*&*», far «ne, . may haveplayed. 

:.*> ‘ ■'^ay; atafah of fas Me. But most' 
- ■^^ Sae'tak fa fpates to be about* 

ca.-*, ?tMKdi-lkws.-, 

trfjf 4 J_.:l; •;•' ftwaWtoo <tf Year : . 

^-^li' r,5 nlBb^B jteag Tony-Ward kicked 

■ “OrN - ^-ttree^ toe pemalty ’goala he 
tossnij DvJ4*tempteflt : -Imt lrench fullback „ 

Aguirre mimed five 
cfcilta and toe txmverstan 

a ®ss /*)$. toe-game* only fey, actaed by 
r.-fai GflBlon fa the 20th xnfar 

*:*b The 22*arear-oM^ scmmhaif 

bt«j ^ ms ^flayed in toree Five Nations 
ir. y> ZTjatehesahd scored a try fa each. 
~£ ^ tfiro Saturday- to go, Oallfcm 
Wd Ward are already the reveJa- 
r;i 3 f fans ofibis year’s championship, 
it-; 7$ Tafa-Frerifih tovaeqnarters ware 
hoi ^sd^BttociastLby the mostly faex- 
-^.-.^fceriehcwi . Irish, despite a good 
lt£. appearance fey- Basque star 
.; c ^ J oui8- BJB»o an ttte. -right, wing 
, a-tiear-fey by’ veteran center 

; ff; ^^i^od.Bfflftrttane.. For two-years 
K beFranch backs have been, ptram- 
a mg - M show their staff, next 
'■ ’ This time the excuses were 

^'“^^iold fingers, treacherous ground 
‘V ^^ind^D<»Uyrrcoach’B . orders. .. 

; Ihe teamhad been told to play 
^ ,r= - r -t: lammering forwards' rugby until 
7“ -- >jhe lititor Irish pack oonapsad. 

■ *’~i?ntOy Ijbm woqld France open- 191 
- 1 - '- Sibe game. ..The Irish never col- 

^ r ~^ . . ;,. rTfand^ Frond’ 

'. 1 5 TWIth Fergus Slattery shouting 

' *•••** '-^proud. jjroudr to hie f^low for- 
■■••— ^ahft.wb«iever the French 
‘^'^^iteainroiler seemed about to crash 
T f — htough,: the' frtwh dumbfounded 
* Ba- fuH -hooee at the Parc des 
1 1 Princes toy holding feat fa two 
\ Z-* ^temlrmte gnalitoe stands that 
---•^ach secstned to go on for hours. 

-•“ 1 -~ ^^Bertramm. bad swept to. 'Ire* 

1 rsamTe one, midway fa the second 
~ *s aaif The Irish withstood . fare . 

: crams to asm mjimtee,- Ftve ndn- 

wp-tn Mav-jBtm led; the -French 
: - 1 1. itoseUto agafa end this 

<-=^hne there- ware six. scrums- As 
-_*.- :^rop Bobert Peparemborde told lt 
-j -iter, bis peck was obsessed with 
i faving across that line, to the 
felnstan of all else. 

— -They made- it across several 
Sfess. Welsh referee' Oenydd 
-mamas never saw a. -fey,. yet an- 
iflttr scram, had to be fann e d 
...--> aid Ireland emer ged from the 
ast one with the ban and almost 
he bagganfa too. - - 
0 / )# . r ;‘fBecai»e...tiie Jrfg French tor- 
mrdg. were finished the Irish now 
Ml -■* them around the field. ^ *H 
sg Sl gamo had gone an. five min- ' 
w mi' longer, we would have lost," 
5ln’ J>r-np nTDiil umln said. Morphy Aid - . 
mb Wot was the first tfa* Ireland "bait 
A IfAN* ****** match could last 
tiiah 80 rrdnutesL 

* “Mto Sauupest B an ner - 
BS pife' was ’“bony, for the boys"— - 
fi mfc the boys were mostly smiles. 

B feattery leaped an -his friend 
• tfves at the final whistle and 
flflml ft beaming visit : to the 
■.. dressing -.. room. Barry 
Stede, normally a number eight, 
^JBres proud of his game at lock. 
v*-i tf&e Gipson, at. 35 still the 
« ti Sharpest rwaner-m feoe field, lodc- 
. r * 1 as though he knew it 

• • >s»'. Gibson had equaled the world 
1 Record of 63 sqipearances for his 
ocntzy wnd proved beyond doubt 
• - rvbat he. deserves to make It 64 
Against Wftles cm March 4. 

. ~jZ- 'The Welsh are not going to 
" \ :^na- fun fa Dublin, " French 
. ’awh jean Desclamt safely pre- 
r ~ flcted. He has -a month fa which 
:■!» review blinkered bludgeoning 
^ tactics before, France plays Wales 
in Cardiff on March 18. ■ 

„. . -. . Captain . Jean-Plerre Bastiat 
% s v 'not fas hip fa. a coUislan with 
, T . iSoos Kesne at Che very start yes- 
■ .erdsy and was handicapped tor 
4f IV-- *e ddridtoh of his duel with 
7^ JWBy' Duggan. GQoomy and livid 
7. -i-after fas shower, be knew he 
-*>»oukl -h*ve to lead more hoag- 
.iiativtiy fa Cardiff, ffis unheaton 
' icam, u Mfaphy pat it. Is Indeed 
4 ."Mg. Jbftag. and beatable. " 


HedbergHot; 

; G amdiens Too 

s ; ■ CIKC^tHATI. Fefa 19 

; r : .n3PI)^-And«»; Bedberg SCOT- 
; f .. «d f ow gi^iii- on five shots 
; and Joe Xk^ey recor d ed fate 
V 'ttot dniM'aE the year last 
night w Winnipeg defeated 
: the Othcfahati Stingers, 4-0, 
the Jets' nth oonsecntim 
victory. 'Bedberg leads, the 
f- WHi wah ; 48 goals. 

- OugigoT Streak 
\ MOMTRBAX^ Feb-,19 (OTD. 

—The tet of two goals by 
'> ftejeaa Bools trig g ered a- 
-v seven-goal barrage -fa - the 
third period fast night as the 
*1: NHL'a Montreal Canaaiens 
7 “~i exterafad -their - record un- 
:y. beaten string to. JW games with 
a 84: riotcry 'over the Color 
t.;’i fad 6 Rockies. '• - - ■.-•*7 



Called Largest in Baseball 

$3.5 Million, 10 Years 
Set for Cede no" s Pact 




Fftece’s. - 
Roland ~ 
Bertranne 
fin the ran, * 
flanked, by 
Iceland's 
Alfred 

MCacLennan, ■.. 
left, and I r 
Mike Gfbson. 
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.... J... ... Associated .Frew; 

Gareth Edwards of .Wales scores a try In match against Scotland Saturday. Wales won. 

TFoZes Runs Over Scotland at Cardiff 9 22-14 


CARDIFF, Feb. 18 > CReuters) . — 
A burst of scoring early fa the 
second bRtf sent -Wales ruhnfag 
to; ft 22-14 victory over Scotland 
to a -Ffre liaticmk. rugby match 
here yesterday. • ■ • 
f Bcotliafi(t : ’after v dafA»-biTIre- 
lanri p yid France tbis sreson. 


matched the Welsh Mow for blow 
to the first half, whm both sides 
ran the ball at every opportunity. 
Tries by Gareth Edwards, his 
20th far Wales, and Ray Graven 
gave the . home side an 8^7 lead 
at the totepaX . . : .’ 4 .. 

Phil Barnett kicked a dropped 
goal early- in the second half. 


and the burst fallowed. , Steve 
Fenwick went over far : the third 
Welsh try and Derek' Quinnell 
galloped 25 yards after a. Bennett 
penalty -to make it 21-7. 1 

Scotland fought bade; gamely 
with a penalty by captftfa Doug 
Morgan and a try by Alan Tomes;' 
-but, Wales got its second, victory. 


JNicklaus Moves Up to Share Lead in L.A. 


3jOS ANGEEIRB, Feb. 38 (UFl). 
—Big Jack Nlcklaus, playing to 
only bis second tournament of 
the year, shot a 1 -under-par 70 
yesterday to move Into a share of 
the lead with halfway leader 
Dr. Gil Morgan after tine* 
rounds of the $200800 Los An ge le s 
. open golf tournament. 

Morgan, who started tbs day 
three shots ahead of Nicklaus, 
' slipped to a 73 and needed a 
blrtBe putt of five feet an the 
final hole to tie far the lead as 
Nlcklaus carded a. -36-34 over 
the arduous . TfBD-yard Riviera 
Country Club course. 

Nlcklaus has never won to 6 
Los Angeles Open. 

Deadlocked A 208 

After 54 holes, Nlcklaus, who 
had previous rounds of 72-63. arid 
Morgan,. with previous rounds of 
66-69, were deadlocked at 288, 
5 under par entering today's 
.final round. 

Only one othe? player, Wally 
Armstrong, with a 69 yesterday 
was under par for the tourna- 
ment at 211, 2 muter. 

Although the weather has 
been bright and sunny far ah 
three rounds, the Riviera course 
has played- longer than usual be- 
cause of >ia-TwpnA«« left by recent 
rains. The gi-iifting winds were 
rT-w & factor, treacherous fa the 
mm-ning - on the first two days. 

*T fed IH probably have to 

NHL Standings 

• CAMPBELL OONFEBKKCE 
trick Division 

W L TPUGFQA 

BY, W.^w. » 13 10 BO Ml 144 

PSAteMila 33 13 1» W 220 US 

iZt. » M 18 » 333 IBS 

N.T. Bnagers 1» « 10 48 IBS IBB 

Smyfae BhUsa 

OHM an 23 18 15 «1 IBB 138 

VmSmer 15 30 13 M 188 2M 

Colorado » 30 14 » !*» 317 

IQonesOU 18 W S 33 Hi 335 

sTSh »3fl 1 31 138 218 

WALES CQNFEBE5CE 
Harris DWstan 

Montreal ....; « 7 4 » 248 130 

UK Aagel a a K 12 A 1 T 1 OB 

PtttBfranBft * 10 33 13 fil 101 313 

SetSt 21 16 0 50 170 HI 

WBshinjlton 10 3S 11 31 128 223 

Adam DlrlsIoB 

Boston MM TnaiOlM 

a u u ti w i« 

Ttoronto - 30 18 10 TO 135 157 

(Sd 1»M 7G1OT327. 

gsinrdajr'a Gamn 

H.Y. utautdera 3, Atlanta 8 (Potvin.- 
jjronla, Bout; Redmond, Houston, 

^mkdelphl* 4. Del»R3 [Joe Watton, 

Berber 2: Bt LsnrOBt 2i. 

LSI Angeles l. Fittdmxtfi 1 fWU- 
Uuzu: Otrfl. 

Toronto 5, Minnesota 4 fEUK Wil- 
liams. ffilUer 2, Weir; Tonnghaia. 
Brlkssoo. Bobers, Young)- - . 

BEotareal ft Colorado 4 ihodihwo. 
SavanL Houle 3, MOndoo, Sbutt. 
Gainey. Laflesr, - Lapointe: Pierce. 
And tan X Hudson). . _ 

St. Lonla 4, Tanconveb 3 (JWtelko ft 

Sutter, Bmcnson: Atemader 3, BUgM). 

OWcago 4, Banon X (Qairie. Hots, 
EoroD, Mtalvey; OHeffly, MUters). 
Friday 1 * Oamts 

(Kenlantf ft Vanwuwr 2 (farlse, 
ndter, Gardner; Mo naha n, OTtalurty). 

Mbotreal ft WuUoSton 2 (Houle 3. 
Lambert, Tremblay. LaflMW. L* petals, 
Ctoumoyer; Picard, Stohaa). 


break 70 to win,” said Nlcklaus, 
whose third round i ncluded 
three birdies - and a pair of 
bogeys. 

“The weather was nice today 
and a 70 wasn't ta kin g avantage 
of the day. 

To going to have to play 
well Of course, I mi ght be 
able to shoot 78 cr 74 and win 


tied far 29th In the Bing' Crosby 
pro -Am fa January, played fa a 
threesome ahead of Morgan's 
threesome. Nlckiftas took the 
lead for the first time in the 
tournament when he drilled an 
18-foot Mrdte on the paa-^. 454- 
yard closing hble after a drive 
and a 6-tron. . 

NIcklaus’a other birdies were 


or shoot 68 and lose: But 111 t treat U -feet on the , 12th hole 
probably have to break 70J - and 3 1/2 feet on toe sixth hole. 

"This Is the type of golf course .. At par 213, behind; toe leaders, 
that plays much tougher when vag pga champion' Lanrty 
toe greens dry out arid they get wadkfas, with a third -round 08. 
task The greens haven't dried. . 

but yet but they might by to- ^ ’ 

morrow." . !VBA fteadilte 

The 38-year-old NhAfaus,. who . • . , w. • 


. WHA Result? . 

. - a»tmrftftj*a Oaxaca 
Winnipeg 4. CtactanaU 0 (Hedberg'4), 
New gnglnniT 4, XmUiuuooUB 1 (Marty- 
Howe, O. Howe, Sbeeby, Hno: Stongb- 
"tOOj. 

Homtcn 4. : Bbnlog3HUO 2 (Gray, 
Taylor, mkowlcb; BDcdnan. EUfterto)- 
yiflayi Games - 
Cincinnati ft Jhxutan .3 Dudley ft 
ptoNft taarab; Lacroix, . Tonelli, into- 
wlch). 

6, Quebec 4 (Znke ft Cblp- 
perfleld. Bwanurn 3, OaUfehen: Dube, 
Boodrta*, Sotimrtaad. 8. Banner). 

Blnnlngham 8. . ImHaiuipolla-4 (Buo- 
deau. Henderson 3. Ooaooi&to; Bn rose. 
St. Sanrenr, staatfiton, Patenaude). 


Colics^ Raskelhall 

Botarday^ dames 
: Cost 

Butrolo- UK, Albany St. »7. 

Carle lM. .«nT S7. 
adnnU* 8ft Vsfe TL 
Cornell 84, Brown Sft • .-. 
Hunebiurtts 77. Geo warn. 57. 
Perm St. 7ft Pitt M‘ JoPt). 
Proridenoe 83. Campbell 5ft 
Bbcde Island 8ft Kliqr>-(Pa.) 7L 
South 

Duke 01, Bteylaod 70. 
norlda 7ft Loohdana St 7ft 
Tennessee 77, Georgia 7ft 
Vanderbilt 71, Alabama 0B. 

YMr 77, Agp«hu*ilon at. TO. 
wmkm wary M, Biohmawt 4ft 
BOdweot 

Juliana fit », DtakftTl.. 
g f—‘ TO, NAraaka 70. • 

Kansu St 87, Mtamnrl 54. 
Marquette 57. Ctactanatl 45. 
UlOUg&a Bt 79, OBdO SL 74. ' 
Minnesota 79. Pardne 71 
St. Lon la tr. S3. TnUne 79. - 

. Sooth west 
Baylor 7ft »ee Oft 
BMSrtflO. *ft Aricaww 7t . . 

Lamar 5ft Muwa St 5ft . 

Hew Mexico 50. Tena-a Paso Cl. 
Harth Toxjh R, Oral Roberts 50. 
OKUbcma St 79. Cotorado 6ft 
SUU 8ft Xfexas Christian 5ft 
Vest 

Cailfonria 70. Oregon 57. 

Friday's Gama* 

But 

Ookunbla . 75, Brawn 70. . 

OoraeU 71, .Yale 83. 

OenesED Bt 77, HteghamtOa 07. 
Princeton 79, Hanrard 6ft 
Sowth 

Florida 6t U, LontavUle 7ft. . 
Johns Hopkins 6ft wash. Con. 7ft 
Hiitwast •• 

Detroit 133. C.OK.Y. 9L 
Sow Unrest 

Grand canyon 77, Santa F> 7ft 
Wort 

Boise st so. Idaho «. * ’ 

Bon Francisco 8ft Loyola TL 
Santa Out «ft PeppenUn* 8ft . 
UCLA 80,- Wash. St SO. - 


and 3 1/2 fact on toe sixth hole. 
..At par 213, behlnd the leaders, 
was FGA champion ' Danny 
Wadkfas, with a thirf -round 08. 

. !VRA fteadlte 

• ■ Satar^ya (kLBUM 

- .CtonSand. loft Kansas City J0l‘ ERns- 

- jHB 21, smith 20; Boone ‘25, Wedman. 

14).. •- 

Phoenix 114,: Indiana 10T (Westpbal 
36, Davis 15; -Sdbora xx- Tatum u). 

. son Antonio UM. Otalcayo MB iGervta 
97. Fault* SS; Sbeppasd 32, GUmore 21). 

Btauton 131, Altuxta 112 taJnrphy 31, 
Hewlin 33; Drew 41, MoUSten, Crtas 18). 

Bullato 122 , Hew Tartr'US i Smith 30, 
Barnes, &. Knlobt 93; _ McAOoo 38. 
Shelton 21)- 

- . Friday's Gomes 

Cleveland 90, Hew Jersey 88 I Praha r 
ai, E. Smith 18; WUUamaon 92, k. 

porter aw. ' 

Haywood 25; .Blooey 1ft Carr 10). • 

Hew yorfc 138, Detroit 188 (Monrce 
2ft Haywood 28; Money 21, Can 10). 

Indiana US, WaaUngton 111 (Boond- 
fleld 18, Ban to rn ,22; .Hayes. 26,; Gnvey ' 

14 ) . 

Philadelphia 136. San Antonio' 116 
fMOClnnU SB, OoStaS. Ml Omta 30. 
Henna 28). I •• 

Kansas City 10B, BuTtaSo 100 <Waeh- 
tngtoa 20, Lacey IK Smith 25, McNeill 
10 ). . 

Beattie 108, Chicago BB (WBHaaa -2ft 
Brawn ' 18; GUmore -37, BOHand 30),- . 

MOwmokee lift Houston 86 I Jdhn*nn 
2ft Winters 30; Lucas 3ft BCakme. Mor- 
phy 18 ). 

Atlanta -U1, New Orleans 102 rDrew 
38. •jfronibm 23; Goodrich 32, Robinson 

15) . . - . 

Denver 112, Portland WS fTbompion 
36, XbkI 29; Lubas 3ft Gnw 18). 

Golden State ill. Phoenix 82 (Bony 
41, Parish 18; Davis, Ad a me 18, Base 
12). - '- 
Loe Angeles lift Boston MB (AbdnV- 
Jahbar 37, Dantley-33. Oowena 30. Hav- 
heflk 34). 


Ferrari Is 80; 
Works as Usual 

MODENA, Italy, Feb. Ifl 
(Reuters) Enao Ferrari, the 

exand cSd man, o£ motor rac- 
ing whose flame red' eats 
have won dght FtHmula- One 
world champiooQships, cele- 
brated his 80tiz birthday yes- 
terday at work as . usual. 

Ferrari spent am morning; 
at his factory -near here 

supervising .faeparetioiis .far 
bis . toam 1 *? . departure today 
for- South - Africa , and toe 
Grand Prtx at Cyalami bn 
. March 4, . 

Workers who .greeted him 
with birthday caugfatulations 
were told; “Thgnk you. gen- 
tiemen, arid now let’s get to. 
•work.” 


HOUSTON, Feb. 19 (UPI).— 
Center fielder Cesar Cedeho has 
agreed to a contract with the 
bousUm Astros that could take 
’ -cue of him far lifa 

The Asians' president and gen- 
eral manager, Tel smith, Fri- 
day that the contract would pay 
Cedeno a reported $&5 million 
duringr toe next 10 years. 

“There is a provision for ex- 
tension of this contract beyond 
that time,” Smith said. ‘'What we 
have, fa effect, is a career con- 

tract." - 

. . Cedeno was present at a news 
conference announcing toe agree- 
ment and he said the decision 
made him nervous. 

“X much prefer standing at toe 
plats ftmfag 1 u fastball than 
standing up here and talking 
about thia. Make It short, my leg 
Is shaking, " he said. 

Weeks of Negotiation 

Public pressure has been heavy 
on ogdeno, an eight-year veteran, 
since fitnito a week ago disclosed 
that 13 weeks of negotiations were 
stalled and that fat would trade 
the teams .292 lifetime hitter if 
he was not signed before toe sea- 
son opener April 8. 

Cedeno read for newsmen a let- 
ter he received last weak firom an 
El Paso, Texas boy, urging him 
to stay with the Astros. 

*T will be spending the rest of 
my career fa Houston,” Cedeno 
said. 

Xf he remained lmxig riwi this 
season, Cedeno could go to toe 
highest bidder. Houston could 
conce i vably have received no com- 
pensation. 

“I was serious about feuding 
him," Smith said. “I had to think 
of what was best for the club," 

The agreement included signing 
- of a letter-aMntenfc c overing the 

points Of Iwmiw, Bmlih The 

general manager Mbwitfwj that ft 
no- trade provision was not fa the 
contract; 

But “there are no issues to be 
resolved,” Smith said. 

■ The largest contract previously 
paid a baseball player, according 
to . Smith, was the £3.1 miUton, 
six-year pact given Lairy Hisle 
by toe Milwaukee Brewers, smith* 
refused to discuss toe terms of 
Cedeno’s contract except, to say, 
“This is tow largest contract fa 
toe history of IbasebalL” 


Spring Training 
Is Shaping Up 

By Joseph Durso ' 

NEW YORK. Feb. 19 dSTSTD- 
— Winter’s “ruins .and rains’ may 
not be ended, as Swinburne mus- 
ed. But from Miami Stadium fa 
Florida to Desert Sun Stadium in 
Yuma, Arfa, nearly 1,000 men in 
baseball doubleknits are nudging 
toe sports world outdoors this 
week feir the, bid American custom 
.known as spring training. . 

■ Far the next six weeks, far 
tram the stadiums that made 
- them rich and famous, they will 
exercise fa the sun and grapple 
far the 650 regular Jobs an the 26 
teams fa the four divisions fa the 
two major leagues. 

Then the survivors will retizm 
north and play 2,106 games be- 
fore next winter’s ruins and rains 
to answer one bottom-line ques- 
tion: Can. the New York Yankees 
do lt again? 

The curtain for all this activity 
has already been raised even be- 
fore tire fall cast .takas toe stage. 
The (Los Angeles Dodgers, who 
lost toe World Series to toe Yan- 
kees, began warkfag out in their 
home stadium a month . ago— 
three times a week, whoever hap* 
pened to be fa the neighborhood. 

Turfy Camp’ 

The Yankees, meanwhile, pitch- 
ed their own “early camp” two 
weeks ago in Fart Lauderdale, 
JPla* and toe Chicago White Sox 

gathered their pitchers and catch- 
ers fa Sarasota last Wednesday 
fa the earliest formal opening 
anywhere. 

■{fader the rules, nobody Is ac- 
tually required to attend spring 
. tr aining until MTarah 1. But far 
most professional ball players who 
have been shivering from Mon- 
tana to Maine, this Is no time to 
StarJet an technicatttles, especially 
during a winter that saw Hisle 
sign with .toe Brewers for $3J. mil- 
Han far sbr years and Richie Zlsk 
sign with the Texas Rangers for 
$L9 million far 10 years. That's 

right, M years. Anti now, Cedeno 

is to yl gri for ff .fi wnTUnn anil 10 
years, with a provision for ex- 
tension of the contract , 

Bo not many players will be 
absent when the gates open fa 
stages during the next two weeks 
fa toe 17 camps fa Florida, eight 
in Arizona and one fa California. 
They will open generally fa tola 
sequence: pitchers and catchers 
first fa artier to uncrank, toeir 
throwing arms; and thent maybe 
a week Jater, the inflelders and 
.outfldders. 

The Yankees will lead the way 

CogUan Victor 
In Indoor Mile 

SAN DIEGO, Feb. 19 (AP).— 
Ireland's Eamonn Coghlan sei a 
record for a European by win- 
ning the mile indoors fa 2:56 fa 
tbs 12to annual San Diego Invi- 
tational track meet at -the Sports 
Arena Friday night 

With 180 yards to go, Amateur 
Athletic Union champion Steve 
Scott challenged for tiro lead .but 
Coghlan’s kick held him off 
while Tanzania's. Filbert Bay! 
Slipped back to third. Scott was 
timed in 3:57.1 and Bay! dock- 
ed- 3:59.7. ' 


tomorrow when the rest of toeir 
pitchers and catchers join man- 
ager Billy Martfa along “million- 
aires’ row” fa Fort Lauderdale 
Rfcn dimn, with the rest of the 
squad due a week later. Then on 
Wednesday, three other teams will 
sprout on the Florida landscape; 
the Bt. Louis Cardinals fa St 
Petersburg, the Houston Astros fa 
Cocoa and, the Minnesota Twins 
fa Orlando. 

They will be Joined on Friday 
by the New York Meta fa St 
Petersburg, and a few days later 
everybody will be knocking base- 
balls over palm tees— including 
the Yakult Swallows of Japan, 
who open three weeks of training 
tomorrow in Yuma with the San 
Diego Padres. And by toe time 
the regular season starts April 5, 
they all will have played 350 ex- 
hibition games; 15 against college 
teams; six fa the Dominican Re- 
public, Puerto Rico and Mexico, 
the rest in the informal “grape- 
fruit league” and “cactus league.” 

Baseball teams have been "going 
scuto” for nearly 75 winters, gen- 
erations before free agents and 
business asents began the 

scene. But as they return to the 
Bun -Belt this year, their sport has 
been revolutionized as never be- 
fore. 

Chaugfag Sides 

Mare than 100 players have 
changed sides this winter, 41 of 
them fa toe second annual wave 
of free agents and the others in 
trades. More may be swapped 
momentarQp. because a new “inter- 
league trading period” allows 
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Cesar Cedeno and Houston Astros president, Tal Smith. 


deals from Fete 15 to (March is, 
adding more job tension to spring 
training. 

Even toe managers are feeling 
the pressure to “win now,” since 
six of them took their jobs during 
upheavals last summer wnH ore 
new starting their first full years. 
And two others will be making 
their debuts; (Bobby Cox, a form- 
er coach with the Yankees, takes 
over the Atlanta Braves, and 
George Bamberger, the pitching 


coach for toe Baltimore Orioles, 
becomes manager or toe Mil- 
waukee Braves. 

Grass and dirt, like managers, 
keep disappearing from ball fields, 
ton In St. Louis, the Cardinals 
are replacing their eight-year-old 
artificial turf with a $650,000 cush- 
ioned “carpet” that also will cover 
the dirt baselines. But the “live- 
ly ball” is back, the one that led 
to a recced total of 3,631 home 
runs last season. 


e Slew 5 Syndicated for $12 Million 


By Steve Cady 

NEW YORK, Feb. 19 CNYT). 
— -The Implausible saga of Seattle 
Slew reached another record pla- 
teau Friday when toe bargain- 
basement Triple Crown winner 
was syndicated as a breeding 
stallion far $12 million. 

Only $6 mffliftn actually chang- 
ed hands In the deal, which will 
aend the 4-year-old colt to stud 
at Spendthrift Farm in Lexing- 
ton, Ky„ next winter after he 
completes his racing career this 
season. The money represents a 
half interest fa toe haras of toe 
year sold to a group headed 
by Brownell Combs, general man- 
ager of Spendthrift. 

By projection, th/rngh, the 
value of the syndication ciimha 
to $12 mllll an. making Seattle' 
Slew the most expensive stal- 
lion fa the history of thorough- 
bred racing. Half of the shares fa 
toe 40-ahare syndication are being 
retained by Mickey Taylor and 
Dr. Jim Hill, toe partners Who 
bought the colt for $17,500 as a 
yearling at a Kentucky auction 
In the summer of 1975. 

Multiplied by 690 

With the market value of each 
share now established at $300,000, 
the syndication alone adds up to 
a monetary return approximately 
690 times greater th an toe fryitiai 
investment. Combs, the 43-year- 
old son of Spendthrift’s founder 
and president, Leslie Combs, has 
two partners fa the purchase: 
George Layman jr„ a Washing- 
ton lumberman, and Franklin 
Graves, a Minneapolis real-estate ; 
developer who has been spending 


Mg money for yearlings in the 
last couple of years. 

“We looked, at 20 farms all over 
toe world,’’ Taylor said at Hialeah 
Park in Florida, where Beattie 
Slew has been recovering from 
toe Illness that knocked out his 
winter racing rawipnign “We 
feel completely relaxed and at 
ease about his going to Spend- 
thrift. We have every confidence 
fa Brown and his wife, Lfaria , 
and in Spendthrift's farm man- 
ager, John Williams." 

When he finally gets to toe 
farm, Seattle Slew will be only 
a few miles from Secretariat, the 
1973 Triple Crown winner, who 
stands at Claiborne Farm In 
Paris, Ky. Secretariat was syn- 
dicated for $6.08 fnfUlnn. 

Black and Yellow 

According to Hill, toe new 
shareholders fa Seattle Slew wffi 
share fa any racetrack winnings 
the colt may generate this sea- 
son. However. Slew will con- 
tinue to race In toe black and 
yellow colors of Taylor’s wife 
Karen. 

Combs, a specialist in stallion 
syndications, is expected to sell 
a number of his group's shares 
to market breeders and other 
prominent horse people who nor- 
mally fey to hedge toeir bets 
on other stallions they own shares 
in by buying an interest in 
fashionable new sires. A full 
share entitles toe holder to send 
one qualified mare a year to the 
stallion. 

In addition to whatever shares 
he may- actually own. Combs will 
receive two “tkeedfag^ rlghte"-*-' 
a lesser private toat cant be 
sold or transferred - but which 


permits the same kind of annual 
breeding service. 

The Minstrel's Figure 

The previous high for a syndi- 
cation was $9 million; It Involv- 
ed the Minstrel, a Canadian- 
bred colt who was syndicated last 
fall after racing In Europe and 
who oxtered the stud this month 
at ELP. Taylor's Wtadfields Farm 
In Chesapeake City, Md. 

The announcement of toe Seat- 
tle Slew deal ended more than a 
month of speculation over the 
future of the Kentucky-bred colt, 
who wan nine straight races en 
route to becoming racing's first 
undefeated Triple Crown cham- 
. pioiL The dark brown son of 
Bold Reasoning and My Charmer 
has not competed since last July, 
when he suffered the only loss 
of his 10-race career. 

On Jan. 12, just when it ap- 
peared he was ready to return 
to action on opening day at ■ 
Hialeah Park four days later, 
Seattle Slew was stricken by a 
virus attack that nearly killed 
him. Taylor and Hill began 
weighing offers then far his syn- 
dication, and there was specula- 
tion toe hone might be retired 
to stud this winter. 

However, a decision was reach- 
ed on Feb. 3 to keep Slew in 
training and race him this year. 
He is still several months away 
from a return to competition, 
with the so-called “handicap tri- 
ple" his first objective. This 
series consists of the Metropol- 
itan Mile on Memorial Day, the 
1 1/4-mile Suburban Handicap on 
July 4 and the 1 1/3-zuile Brook- 
lyn Handicap cm July 22. All 
three are’ at Belmont Park fa 
New York. 


Baseball Draft Issue Rises in Japan 


By Andrew H. Malcolm 

TOKYO, Feb. 19 CNYT).— The adamant refusal 
of a 22-year-old ooUegtabe pitcher here to sign 
wdto mhe professional tafcebal team that drafted. 
Ji hn tan sparked a neMoontide legal and 1 sports 
debate that even reached into Japan's par fl a m a n - 1 
toiy chambers last week, 

SngUEU Bgam is a rtg&t-^tetnded pitcher for 
Tokyo* Basel Uoivoraity who btas befluddied op- 
posing tetteeb fin recent yearn. Eh has earned 
a top reputation among Japan's fanatical fans. 

But HgOTte. is aflso a tow student. So earlier, 
tthfe winter when be wos chosen fin toe annual 
professional fdayra* draft by toe Crown lighter 
tAwm, perennial cellar dwellers, be said, no 
be would Briber ptay for the Yomiurt 
(Marifa, Japan's most pdpulkur team, . 

Be suggested that itoe current draft system, 
which Usds fan to rign wfth toe drafting team, 
wfcfateti fas conaWtaritonal right to choose his 


Now, it reams, toe cEunorr among fans over 
nttgtfrng the to see 'hifcn pitch, this- year 

may force toe government of Premier Taken 
Fufcuda to take- a formal constitutional stand on 
fhedxriEtsptanfetepflfty. 

Financial Protection 

At toe center of toe dispute is the 13 -year-old 
draft setup of Japan’s fcwo-leagne, 12 -team pro- 
fessional baseball feagae. Tbe draft was Institut- 
ed by toe (earn owners fa 19 ® far financ i al 
protection as toe bonuses and free-anaricet salary 
demarafe cf ptepens soared— by Japanese stan- 
dards. However, the amounts involved are can- 
sktersWy less &*** the muMfadlMon-dollar 
ttf some American stare. Only Sa dahar u 
Oh, who has Ut more homero in toe Japanese 
leagues * iHn<ri Bfenfc Aaron <&d in' toe American 
major leagues, coins close. He got a raise and 
wto earn 75 mltton yen, on ahead $ 3124 ) 00 , to 
theoomfog 130 -^ne season. 

Japan’s basdtoU draft Is actually a ufcsely 
wottoed lottery fa which each team draws a 

jnjpfag- that d tAamfija ea its drafting position. Last 
year's won^kst recent has no bearing. And (he 
rights to each new {flayer last only one year. 

EgBwafe Brifrifron as the flrat choice ctf the first 
round was expected. He had. led hfe school to 
two stastdgbt national champtonBfaps. But when 
the Itons picked hfim, Efcawa, wearing bis school 
uniform, a-niwunrarf faj rafueai to year 

end 1 his derision to want tor the neat player 
draft. Fmtonps then, the Giants would get flost 
choice and pick Ufa, ‘ 

Discussion in Diet - 

The older eff two sons of a retired coal miner, 
Hgawa ttw reticent mamiw thought 

appropriate for athletic heroes fa Japan; he has 


declined to meet with reporters. But in answer 
to a Quay, he sent ward through: a family friend 
that while the furor 'Mux something to do with 
myself. At is more an issue for all of Japan’s 
baseball worM." There is speculation he may 
trawl to 'the United States to train this year or 
he might help coach his ottt high school team. 

But fast week tbe issue Dared up fa the Diet, 
where one apparition party member, Masaya 
Maruyama of toe New Liberal dub. charged 
that toe draft system wag 1 mrwin fJH ait^'vn j»j be- 
cause in tying) EfeMra. to one dub, it effectively 
prohibited a player’s free chcice of employ- 
ment. 

At a bearing ctf the upper house's judiciary 
committee lart week, five wttneeses argued lor 
and ngrindb change. Tafcahaahi Arakawa, a 
former SntSehfer, cafied for revision of the draft 
system to give a player a tare freedom c 2 choice. 
He eadd toe system, prevented him from playing 
tor the Gteabs. libs team* I always wanted to 
play for ever since my chttdthood.” 

Arakawa had to quit baseball following an eye 
fajwy sttfrmed when a fan attacked him for his 
refusal to eign with the Wales team that 

ra nl gitH d ly .hHw 

'Exorbitant Money’ 

On the ctoer hand, Osamu Mfaara, president 
of the Nippon Bam Fighters, said that without 
the draft system be feared wiki competition to 
acquire star pB&yera He Bald the resulting “ex- 
criitant ooritaact money" would be damaging to 
pro baseball 

League aCffictofe, meanwhile, agreed to review 
toe draft que£San at toeir annual meeting next 
month. Approve! far fane of tbe 12 teams is 
necesaay for change. 

And the government's justice minister, Mltsuo 
ESUogttne, fa expected to mete some kind of 
policy statement to parliament oni the draft Issue 
later this month, in toe past, officials maintain- 
ed that Jfestanfe umto war Constitution, which was 
drafted under American guidance, provided for 
the freedom of choice of profession, but that it 
did not insure the worker's desired employment 

The issue carries a special political sensitivity 
because it Involves toe Yomluri Giants, a team 
that virtually every Japanese youngster wants to 
play for at some time. The Giants, until recent 
seasons- the perennial Japan Series winners, are 
generally viewed as a kind of “national’ famm 
that has been home for almost all of Japan's 
baseball stars,- including Oh- 

Because of Its location fa Tokyo and its satura- 
tion coverage by the mess media, hv?i>KWng its 
owners, Yomfarl Publications, the Giants 1 players 
attain far greater national prominence — as well . 
as endorsement income. 
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Fruit of F ebruary 


By Russell Baker 

TWEW YORK.— “Tbftl's a moot heavy he could 
’ point,” Jenkins said. “So 
Is this,” a id Horowitz, opening 
the pill bos in which he kept bis 
paints, 

points lay on the 



Baker 


Use two 
table glaring at 
each outer and 
uttering threaten- 
ing utile moot 
sounds, "Shut 
up," barked Jen- 
kins. Jenkins 
thought points 
should be seen 
and not- heard 
and believed that 
barking was the 
only way to com- 
municate with 
them. 

"Stop that barking, 1 
Horowitz, who was vain about 
his snapper and - qphTrini 
an opportunity to use It He 
reckoned, however, without Jen- 
kins's hot temper, far Jenkins 
immediately seized his snapper 
and broke It into tiny pieces. 

"When are you going to learn 
to stop reckoning without xny 
hot temper?” Jenkins asked. 
Horowitz said he bad always 
reckoned without people's hot 
tempers since he bad been, a 
child and couldn't break the 
habit. 

"Give It to me,” said Jenkins, 
“and IH break It for yon.” 

Horowitz refused. "You've al- 
ready broken my snapper,” he 
said, “and rm not going to let 
you break my habit, too. Let's 
just get to the points, Jenkins." 

Jenkins corrected him. “To the 
moot paints, 1 ' he said. The two 
of them looked at the moot 
points and thought. “We don't 
want to take all day getting to 
them." said Jenkins- “We want 
to get to them pronto. I want 
to raise a question.” 

And he dad, although. It was so 


Mondale Trip Scheduled 

CRANSTON, RI, Feb. lfl 
(Reuters i . — -Vice-President Mon- 
dale will visit New Zealand, Aus- 
tralia, IndcnWBa, Thailand and 
the Philippines In mid-April, 
President Carter baa announced. 


raise it barely 
to knee level “What is the 
shortest distance between two 
moot points?” the question add. 
“A bard line ” said Horowitz. 
They went to the line store, 
but all the hard Hues had been 
sold to the Pentagon, and they 
had to settle tar a soft line. It 
was so soft that when Horowitz 
stumbled and fell re-entering 
the bouse he mashed it flatter 
f*uw a pancake. 

Jenkins went into a towering 
rage and had! to walk all the 
way down because the elevator 
was out of service. 

"What did you do that for?” 
asked Horowitz, 

“Because,” said Jenkins, “that 
line is now Hatter than a pan- 
cake. If you'd only m ash ed it 
as Hat as a pancake we might 
have been able to fluff it up 

and squeeze it back into some- 
thing resembling a line." 

“In that case,” said Horowitz, 
“why not just make a pancake, 
squeeze It Into a soft Hne azat 
get on with the Job?” 

“Lucky tor you I have a heart 

of gold,” said Jenkins, removing 
It from the waH safe along with 
pipe-thread tug equipment. Horo- 
witz voiced his gratitude. “Did 
you voice at me?” asked Jenkins, 
who hated being voiced at and 
always vented his spleen when- 
ever anybody did it 
“You should be ashamed of 
yourself,” said Horowitz. 

“Why?" 

"For venting your spleen, in 
public and not even saying, 
‘Excuse me. 1 " 

The effrontery of Horowita's 
rebuke so irritated Jenkins that 
he ' vented his spleen again, 
leaving It devoid of venting 
material, and he had to send it 
to the spleener for a refill and 
a press job, and when it came 
back they had put starch in it. 

By that time the moot points 
had both became disgusted- and 
left for Las Vegas In pursuit of 
money and vice. One took up 
with & blackjack dealer ***** 
another with a blonde who would 
often take them out of tbeSr 
boxes to have something to quar- 
rel about, but at least It was 
nothing tike Washington. 


Hong Kong: Big Brother Is Basing Up a Bit 


By Linda Mathews 

OONG KONG.— Not long ago, 
u the British government 
functionaries and business ty- 
coons who rule this tiny British 
outpost on the Chinese main- 
laud crowded into the ballroom 
of a luxury hotel for a reception 
given by the local office of 
Hsia Hua. China's official news 
agency. 

After sampling the Chinese 
cuisine, the Britons followed 
their hosts’ lead and solemnly 
raised their gins p**ri tonic to 
toast mammoth color portraits 
of the late Mho Tse-tung and 
of Hua Kuo-feng. his successor 
as wh%(ntum of the Chinese - 
Communist party. ■ 

To newcomers, the sight of 
these immaculately tailored rep- 


homage to THngp rpg of 

Chinese Communism was a bit 
startling. But as old Asia hands 
can attest, the secret of Brit- 
ain’s success in. keeping thin 
unlikely political entity thriving, 
while anti colonial n^ntimonf . 
sweeps the rest at the globe, 
has been its increasing willing- 
ness to defer to China in ™«wy 
matters, both great and small 

Because China has made Its 
wishes known, the Hong Kong 
government bars nearly all 
Soviet Influence from the colony, 
screens visitors from Taiwan to 
keep out any connected with 
the Nationalist Chinese regime 
there, and has even stopped 
referring to Bong Kong as a 
colony. 

As a concession to a few rabid 
left-wing newspapers associated 
with Peking, the government 
recently dropped summer day- 
light saving time so that Hong 
Kong docks could ran year- 
round on Peking time. Although 
public opinion polls Indicated 
overwhelming support for day- 
light saving, the government 
bowed to the newspapers’ Claims 
that the Interests of the Hong 
Kong “working classes” would 
be better served by an earlier 
sunrise. 

“The relationship between 
Hong Kong QMnt reminds 
me of the old. joke about the 
800- pound gorilla,” said a long- 
time American resident. ‘You 



Ton must work hajrd for the prosperity of Hong Kong.* 


Keystone. 


know, “What do you feed an 
800-pound gorilla?’ Answer: 
‘Anything he wants,’ Wdl, 
sometimes China can be an 
800-pound gorilla.” 

Hong Kong's deference Is un- 
derstandable. 

"Like any «mpji country be- 
tide a powerful neighbor which 
could easily put an end to Its 
separate existence, Hong Kong 
has always followed the poHcy 
of avoiding unnecessary pro- 
vocations and seeking to be as 
arwiwwivittrtng os possible,” a 
University of Hong Kong histo- 
rian, Norman Miners, Observed. 

With only a token British 
military force left here to main- 
tain order and guard the 17- 
mile border, Peking re- 

take the colony with a telephone 
call, as the local saying goes. 
The British authorities have 
made it clear that they would 
never put up any resistance. 

Actually, if the British ever 
defied Chinese wishes on an 
important matter, China could 
register its displeasure without 
restating to drastic action. 
Kwsngtung Province, adjacent 
to Hong Kong, supplies more 
than half of the meat, vege- 
tables and rice that keep the 
colony alive, as well as a large 
percentage of its water; so 
China in theory could have its 


way slinply by cutting off sup- 
plies. i 

The European and American 
communities here, which ac- 
count for only 70,000 of Hong- 
Kang's 4 J5 wtiniwn residents, 
sometimes discuss such dooms- 
day propositions. But they are 
hypothetical for the top leaders 
in Pejking have recently gone 
out of their way to reassure 
Hong, Kong that they see no 
need to biter the status quo. 

The latest assurances came 
f m n> t.(«n Q[fpg^jiih l 5 mem- 
ber off the Communist party’s 
central mmmiti**, who told a 
delegation of Bong Kong real- 
estate developers visiting Peking 
last AlU that China would not 
even consider what to do shout 

TTrmg - Wnngr imtll flj hail jft. 

integrated Taiwan back into the 
mainland. 

* *Tr» the meantime,” Mr. 
Liao, who is responsible for 
Peking's relations with overseas 
Chinese, 'You people must work 
hard' for the prosperity of Hong 
Kong . . . those in Hong Kong 
should now be at ease. Don’t 
sell your property or go else- 
where.” 

No mention- was made of the 
1997 expiration date cm Britain's 
lease of the mainland New Ter- 
ritories, a major part of the 
colony that accounts for 'most 
of its-landmass «*"<* houses a 


quarter ’ of its population, as 
well as thriving farms and new 
industrial towns. Thai omis- 
sion was interpreted here as an 
Indication that the colony, 
often described as a “borrowed 
place living on borrowed time,” 
may continue its status right 
into the list century. 

The local press also took heart 
from recent promises by the 
foreign trade minister, 
Li chinny that question of 
foodstuffs and other supplies for 
Hong Kong would remain a 
“special problem” — that Is, mer- 
iting priority treatment. 

- Peking has backed up these 
vague promises with action. 
Now sweltering through its worst 
drought in a decade, Hong Kang 
has had to limit its water sup- 
plies to 10 hours a day. The 
rationing would be worse, how- 
ever, if Peking had not deliver- 
ed an extra 30 Union, gallons 
of water last year, 25 per oexxt 
above the amount that it was 
committed to furnish by con- 
tract. 

This prompted Wrmg 1 Kong’s 
governor. Sir Murray Maclehose, 
to declare that Sfno-Brifish 
relations “have never been bet- 
tor . . . this gesture over water 
Is characteristic. The relation- 
ship is something from, which 
we can all take confidence.” 

© Lot Ajigele t Timet. 
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Hamilton Jordan Make* 
iYeur* Again— the Hard# 


Rudy Max* at The Washington 

Post reports on the W®* 
town doings of Hamilton Jonton. 
President Carter'.* top 
a Democratic party fund-ra-shV, 
function In Atlanta Urt 
President Carter drew laughs 
when he referred *» to 
graces— cr lack of thezn--occ»- 
sionallr displayed by Jordan. 

Several evenings later, on Jan- 
27 alter attending a Democratic 
function in Washington, Jordan 
beaded for Saisfleld's. a sing.es 
bar Jordan and two acquaint- 
ances tried to strike up a con- 
versation with an attractive ad- 
vertising copywriter. 

The President’s adviser intro- 
duced himself as “Harvey Phil- 
lips" and in the course of an 
hour of drinking, according to two 
witnesses, he wrote the woman a 

dirty limerick and rubbed the 

amnJi of her back until the wom- 
an's repeated efforts to remove 

his yyvnfte finally discouraged 

him. When he failed to distract 
her from a conversation With an- 
other man, Jordan filled his 
mnnj .h with his drink and spewed 
it down the front of her blouse, 
she said. 

“My back was to him, recalled 
the woman, who prefered to re- 
main anonymous. “I turned 
around very quickly and he spat 
ft fla-in over a girl's head and down 
my blouse. I just couldn’t be- 
lieve it" She slapped him and 
was immediately grabbed by one 
of Jordan's companions. "He ask- 
ed me how old I was. I said ‘26.’ 
Anti be if you want to reach 
27, you better get out of here . . 

Jordan and his companions de- 
manded loudly that the woman 
leave. Shaken, she paid her bill 
and. departed. 

Jordan, who recently separated 
from his wife, denied that he 
behaved improperly toward the 
woman. “I did not spit at her. 
I can. state that categorically,'' 
he said. “I did not do anything 
to her that was improper or that 
amounted to m airing a pass at 
her.” John Golden, who accom- 
panied Jordan that night, sup- 
ported Jordan's version. 

Jordan declined to comment on 
the slap- 

The White House issued a sign- 
ed statement from bartender 
David Marshall, who said the in- 
cident involved two “overbearing” 
young women. “When it was ob- 


vious he : Jordan? did not , 
to talk w- them . 
became upset and there 
few heated warts s pak**; 
will, "but there wasn't 
spitting" 

* * T 

The estranged w»fc ^ 
Motor Co. chairman flerev 
2d say.* she is cmotSfsnai& jj 
t-d to the antique tail® 
work and rare snuffbox?* 
Port wants to sell FonS 

to sell the consents of the » 
tog room of his Grasse 3 
Farms home :r. MiclUrtj j 
from the coupIcT. Mujjj 1 
apartment at. an RUGta> Jfr' 
at the Sotbeby Parke Bead 
Jerira in New York. The 

Are estimated to be rerto g " 
Hon. Now Cristina FarAjt 
filed suit to block the m$- 
she charges would refluri 
Fords' marital property 
prevent a fair dfoslob.- . 
Fords separated to 1073 
more than 15 years, of mfj 
Ford. 60. now lives m aca 

• # • t; 

Tilburg, the Ncherlaigh 
made the highest hid to 
the coming world chess chao 
ship between Soviet titfe -: 
Anatoli Karpov and Ins expr 
countryman, Viktor Borefar 
temational chess official# 
reported. Sealed envelopes 
tainlng tenders from dfc 
seven nations were opened - 
Amsterdam headquarters < 

International Chess FWc, 
(FIDE*. Tilburg's offer 
million Swiss francs mahout 
975) was the best. Bargul ‘ 
in the Philippines faBowec 
LQ5 million Swiss francs . 
900). The others were Hu 
West Germany, and Gris, a * 
each with 1 million Swiss 
f 3325343). 21 Ciocco to Xtal 
150.000 Swiss francs 1372,81c 
Ports and Lucerne. Swft* 
with 100.000 Swiss francs 1$ 
each. It is up to Karpo . 
Korchnoi to decide when 
want to play. 

The uneasy Engltfi. i® 
ship with their dogs coo ' 
Trevor Ed warts, 20. m« 
£50 in Newcastle-on-Tyiu 5 
tog “threatening belm 
which Is to say that t 
caught Darting at a psStt 

—SAMUEL Jt?53 


AMERICA CALLING 


MESSAGES. FEB. 30, TWO 
BEW52TA I MBI510E I RJA41HB 
DGXOCH I MDT32RP 5YK33NU 
HC5530K I NHU01VR | WEVM3ED 

MESSAGES, FEB. 10. 1WI 
CIS5ICO | PBM31ZZ WDB51SE 
KBT52CH SGCHDPV WHJ43MR 
MJW42HE I SGPS2AB 


ANNOUNCEMENTS 


THE NATURE OP RELIGIOUS 
MAN: “The Realm at Trad I than" 
and "The Realm of Experience”, 
twfrweekend seminars sponx .. 
by the Institute Cor Co (to nil Re- 
search in LONDON, April at ~ 
April 32-23. The Mount Royi 
Hold. For Information contact: 
ICR Conference Director, P.O. 
Bar 13. Tunbridge Wells, Kent. 
U.K. Tel.! 0B9-2M-2045. 

AA In English- dally, Paris. TeL: 
551 JB. 90/325 75 -00, 


LEGAL SERVICES 


U.S. LAWYER all courts, all cases, 
aggressive. 1315 N. Ross, Santa 
Ana, Co 73703 U5A. 


BOOKS 


US. BOOKS DELIVERED FAST. 
Wb specialize in providing in- 
dividuals with single copies m 
any U-S. book In print. All malar 
European/U.S. credit cards. Re- 
quest order forms: The Cooper- 
ative Book Service of America. 
International, Reading, MA. 01B67, 
U-S .A. 


SERVICES 


TR^gS" 

IM*S ARABIC TT 


(GUSH 

SERVICE 

a lam's Arabic translations 

of London now expanding Europe 
to serve American a European 
businessmen trading with the Arab 
World. Lotto established practice, 
highest translation standards clas- 
sical business Arabic. Inter alia 
interpreting, typing, typesetting, art- 
work, printing & professional nar- 
rators of (Mm commentaries. Short- 
est turnaround' for urgent work. 
47 Afwyna Read, Wbflbfadm. Lap. 
dan 5W 17. Tetephenet 11 947 1(73. 


CLASSIFIED ADVERTISEMENTS 


AUTOMOBILES 


*77 RENAULT MTS. 8,000 kma., ra- 

SrsaJFW sr p - 

7D9A3JI, home. 


and 


TAX-FREE CARS 


UJ. TAXES ASSOCIATES, liO. & 
state tax assistance. pariv.225.M73 


EDUCATION 


You have a date with os 
TO SPEAK FRENCH!!! 

, “Rendej-vou* « France 0 
An Mdlevfssal course win fan. 
Call b lor ■ free trial 
PARIS del: ELY SEES LANSUES, 
359 A( 85. 

VAUCRESSON: OUE5T LANGUES, 
*10-10-89. 

Centres Prhris do FOrmaflag. 
Also English and Americas. 


U.S. AUTOMOBILES 

General Motors, Chrysler, Ford. 
AMC. 4x4 Jeep 8. Blaur, Stittorv 
, wagons. Brand new. dlft. colors 
some day delivery with Swi 
wipers and license plates. Pavme 
in U^. dollars. 

RAMPY MOTORS INC. 

SuigmecfcEtr. (o. 

3005 Berra. Swifteriond- 
Tei.: 031. 45. 10.45 Teton: 33850 


FOR IMMEDIATE DELIVERY 
New TAX-FREE Used 
Cadillac + Mercedes 
Range Raver + B laser 
Camaras + Trans Am 
Caprice Convertible 1975 
Peugeot 5M, oonvertfbJo, 1975 
and other makes 

tovrrs. 


017302 


o 36. CH-BQ27 Zurich 
76 XL Telex: 53444. 


GERMAN IN BONN: . Write tori 
brochure from. PotygM German, 

FRENCH, Fr. 30/Tiotar. STRESS ON. 
CONVERSATION. Parts: 336J9J7.I 


ALFA ROMEO U.S.A. 
SPECIFICATION GTV and SE- 
DAN. SUBSTANTIAL discount 

C .us free shippings Newark or 
A. DOLLAR SALES. Via Vene- 
to 169. Roma. TaL: (06] 460140. 


Two easy 
shortcuts 

to southern 

USA- only 

on National 



t 



NONSTOP RUUS-MIAML 


NONSTOP LONDON-M1AML 


llie Southern Gateway to the USA 


National # Airlines 

Coalacl jour Invd ipeM or Nafiaad AlrSnes, 81 PIccniaiT; Lusdon WIV 9HF 101^298272) 

103 LTiorops E1 )sccn Paris 8c- (225 6475, 256 2577 563 f7ti6i Wintnfcttienpiatz 2b, t, Fraakfurt/Main (231691, 23201) 
NjimiuI Aiitumln.'. is inv«J>piim»Jinitie'4j|ei4 Flmnl*. I'S.V 


TAX-FREE CARS 


BMW CONCESSIONNAJRES 
LTD- the U.K 


71 range at BMWS In 
LHD, U-S and Australian 
ncenora- Atsu a tow 77 
specialiv reduced prices C 
today Export Dfvtslon, 56 
Lane. London WIY3DA, 
01-637 7277 Telex- 3613M 
AGUAR . MG -TRIUMPH-PEI 
VOLVO. Euroifoan or U-S. 
dcsttons. Delivery most 1 
save & free port pkk-up 


212426-4664. 


CAR SHIPPING 


Of Hie TRANSCAR qnw|i 
ponies. Eunmy loading c 


or can now tor 
Quotation 

XERKENWELL < 
LTD. Weakly Mi] 
at economleal rate 
St.. London EC1. * 


brochure 


MOVING 


REALLY MOVE 
HBD 06 ER 6 CASTlf 


repeat anyth Inp^ln Ger- 
many anywhere In the world. And 
no matter how uo or small 
own move happens to bo, ' 


FreajrtMrt wfll If If were 

Call themubout your r 
•ddr«s. 
like the 

t 


Inter 


king of the castle. 

d 


e a 


f r a n 


k f u 
(06190) 2001 


BONN: 65JJ9J7 
BREMEN: 31 -US. 91 
MUNICH: 141 5036 
AMSTERDAM: 44J9.44 

^^^42^5 

HB 1 ®*” 1 " 

GENEVA: 4301^0 

LONDON: WMM 
LONG BEACH: 5985511 
MADRID: 671J4JO 

WUHa. 

PARIS: 07X85.93 
ROME: 47SAL32 
TEHRAN: 6XB3J1 
VIENNA] «XC3^4 
ZURICH: 6020.00 


FOR SALE & WANTED 


WASHER/DRYER, aid i 
Maytass. SS00. Parts: 


BAGGAGE SHIPPING 


PAN ALP IN A. ID Rut °ercoi 
75116 Paris. Tel.: saw! 
LE HAVRE TM. T51 43-53-11 
HOMESHIP WORLDWIDE nmh 
BWedi THvtoe.. ParttAe Tj 


DIAMONDS 


BUY DIAMONDS 

Al Hns sourct pric« from „ 
toad bio diamond thin at thj dia- 
mond oarter of the world Quaritv 
diamonds guaranteed by cartTncaia. 
Contact us tor Bril htomotlai nr 
visit us: 

INTERNATIONAL 
DIAMOND SALES. 
Dia mond Bonne, 

51 Hoventonstraat, 

Telex: 33395 INDISA B. 


DIAMONDS 

JL DIAMONDS: Top qualify, whatenHe 
an prices. Lasting assets of beauty 
ew and value. E£»U. Diamond 
D. Brokers, 1-7 Arliltay Row, Lon- 
cf- don SW1P1RL (65). 
at 

E HOTELS 

. RESTAURANTS 

ril NIGHT CLUBS 

£ GERMANY 

B. 

•5 If you ar» In. Germany 

please pay a visit to the 

OLD roes CLUB 

14 Fltagarstrassa. Aftstadt, 

- DOssekforf, Germany. - 

TJe Mo«tan Industrie Clob 
Dinars Club rocommendad. 

p- 

3 HOLIDAYS & TRAVEL 

■s 

PORTUGAL 

7 DAYS INCLUSIVE TOURS 

- FROM LONDON TO: 

MADEIRA .£ r 

UndOH, NL!^WOTl*Tbu: ZOtSt. 

: FROM FRANKFURT TO: 

LISBON A ESTORIL ... DJH7SI 
COSTA VERDE (OPORTO): 

DJAAfi 

ttiSMSK asst 

1 

Fiukftri. taLTzHONfriu 413f7L 

^ "fessfriuV"" 

TRAVEL AGENT 0 

a yacht in Greece 

trammmer ot a fleet ■ 
VALEF. A ITwmtotocleous 22c. 
Piraeus r ; 45 29 571 Tx.: 212 MO __ 

lot-et-qarown e^eaunwiram- 0 

KV.SUU1 : 

202-38-20, ^ 

LOW COST FLIGHTS “ 

Tiu •niernatunai Hat a la Trihunr ‘ 
eaapuf oobc/s iqi ih* 
'riwbdUi. or Uu km co>> — 

9 uQhiM vdnmrtuea (wmc r 

AIR CHARTER SERVICE: ACGIS ' 
(reconungiiUed by embassfea j . 

ParfcJ « L» 

Tel.. S23R2 15^3.02 16. aRernaons 
GLOBAL LOW COST AIR FARES. 
Sunshine . Troveto. TaL. 2«202 

Sint lacotaastroat 42. Amsfardam. — 

ESCORTS/GUIDES 

ANINA SPITZER ESCORT AGEN- 
c* Lradfl/1. Tel.: B1-4W 6M/S935, ! 
f-J”. 07 ' 8 - Opai MdnrSat., TO - 
a.iTL-Tt:3Q pjn. Sun., a pnu-9 pjn. 




Fine diamonds a any price 
range at lowest wholesale 
prices direct from Antwerp 


For 


Pull G uar antee 


write 


iaacMa i GoMenston 
EtfabflsJied im 

63 PriUcaanstraat, 2000 Antwerp ' 
Bel) tom. - TsL: 3TJ3J6.6L 


WHEN _IH L ONDON can Chelsea 
Sir! Escor ts tar the prettiest and 

SSB&JP *• «*" ™-- 

»m™c umn h <m mni 


and 

Ring: 01 


I 3490. 


carts In town. 


NO USE IN SITTING ALONE M 
your roam, conn sn Paris with 

tV:^^.^ 05 " 05 " " 

ESCORT SERVICES, by well edo- 
otod and attractive q^das, Ams- 
tenfim, t«f-: 247731.^717 178. 
EX CmNG PARISIAN PARTIES & 
Interesting night Uto. Call, Paris: 
531.49 J3. 

MIS 5 ESCORT ATTRACTIVE enrides 
. In Paris. Tel.: 280.43,14, 


LONDONHESCO RTS, exclusive, vent 
discreet. Tel.: U.K.. 01-402 774BL 
FOR YOUR ESCORT IN PARIS. 
Call: 500.73 AS. 

LAST TANGO IN LONDON tor 
friendlies! dtihtes 01-98* 7654 
ELITE ESCORT IH PARIS. TaL; 
5CL43.Q4. . 


OFFICE SERVICES 


• • PARIS 

—Fully equipped o ffice s. 
—Secretaries. 

—Mad. box. phone A tahoc services. 
C.L.1.P- (#0 Avenue de to Grande- 
^5837 PARIS. TeL: S74J3, 
Telex: 660361. 


ON DON BUSINESS ADDRESS/ 
TELEX. Execndtos. Suite 66. 
Regent 5U Wt. TeL: 439 7094. 


BUSINESS ' 
OPPORTUNITIES 


LONDON AND PARIS— Very large 
(heater wanted with alr-condttlon- 
Ing, commerdally aoned, c 
toartton, runresldortlai a 
suitable far discotheque. 

r«S. 


Vs 


eajfWBfw ^ ... 

REWERY; Complete modern 
■tottog Brwrary avaitoi* tor 
PorL eumtog & canning Ii . . 
IHk. Shipment from pert at New 
Ypric. Replies confidential to: 

F». ta 


fircw«rv 

Tampn, 


REAL ESTATE 
TO LET/SHARE 


PARIS ABBA FDRMISHBD 


FB ^^ 0 D, ^r 
W WM 


QUA! D'ORSAY 

5 rewm. Mtchen, 2 baths, 
aenr 

Call: 


EMBASSY SBNICE 
265 . 67.79 


3 N CORD E, SR. Cambon. 260J80W: 

Shrftos. private shower. 

Bn™®; sasuB 

en. Fr. 758. In 7th and 3rd 
trfcto. call: 887J9^n. 

■O sq.m„ dJkxh^ 1 mtiAJSS 

apartment,, small kitchen. 
Price: 


Tel.: 


: 5 roerra, all 


£&-***-* 


UNESCO: Adorable small * 


Fr. 




PARIS AREA 


YOU CAN STILL RENT 

50 AVENUE FOCH 


2^00 + 
+ charges, 
charges. 1B ° 
in duptaL + F?!*S^ + 



FfoONT DE SEINE 
'tonal view 


n ww I 

6 7 ROOmT 


tap .floor . tower, ^rn^_ sfydJoj, 


M1JO . 

mbAfe Apartments’ 


American- Advfsory Service 
60 Z 40.40 


Hewing 

Problems? 


torga two- 
m luxury 


76*. PASSY: Superb 

rowned a pa rifrlent ... 

■ OJA, avails Me jmmedlalctv. 
r r. ZMO net, no commission pay- 
abto. Call: 5043916. Same appn- 

iPrhraSIj * wfn '* Ur# a,w tor sole. 

MONTAIGNE: In very 

MkHo, bath, kitchen. p r . £Soq. 
^ajgM^wrtludfld. Tel.: 951-IiS 

Jlhs 4 rooms. 3 baths, kitchen. 
ph0fl9, gorogff. W3J8.11 


REAL ESTATE 
TO LET/SHARE 


GREECE 

YOU CAN RENT a divmlna luttv 
■quipped 90 sq.m, newly built, 
four acctwrvnodaflora. semtde- 
tachod -duplex villa with garden 
at KamerL near Xytocastro. 
About 150 m. from the beach 
with panoramic view of sea and 
momtabis. Ail In for $1400 per 
rnotrth net. Write to: Canstarv 
tlnWJes, 107 Nakfon St. Patoon 
Fa I Iron, Athens, Greece. 


HOLLAND 


RBHHOUSfc lNTKMAUONAl 
020448751 (4 lines) 

Amsterdam, Amstakfllk 162 


nimn SERVICES: hi Amster- 
^Ti, Hllverwm A Utrecht areas. 
TeL: 035-12198. 


REAL ESTATE 
FOR SALE 


PARI S AND SUBURBS 

SOME KITCHEN APPLIANCES 
and furniture In 'brand new com 
dltton rant be, sold Immediately 
w owner mqylna abroad. Call, 

Era^nONAL/ AVENUE MON- 
TAIGNE: Hiqh r«r very idea 
5 rooms. Cali: 6Z2JK.17. 


FRENCH PROVINCES 


NICSL CMe d’Azur (MeM-Baroith 
A hto iHdMa. nxxro, 134 hmil + 
tenracea 50 aqjtv, s eer view, 

Fr. 9OOAO0L 
06000 Nice. 


au»/fa. 


CANARY ISLANDS 

SOUTHERN TENERIFE: Two at- 
tractive bungalow* furnished. 
Beautiful ornamental and fruit 

FfW Prlw" SF?. ln %7laSt 

trus aS 

land. 


GREECE 

ag-ar ma: ,wmw 

vestment 


vestment «jd touristic inatalja- * 
Hons, Box XYZ, Harold Tribune, 

26, axt. NH, Athens*-; 


PERSONNEL WANTED 


PARK ADVERTISING AGENCY 
serial blUnpuM PJL assistant 
with sound admMstrativo & sec- 
ratarfal sklib. Exhibition promo- 
tion oKperienca an asset. Must 
have work permit, Inltlattye and-i 
andSttoiv Write: Boot 50947, 
Herald Tribune- Paris. 

RECHERCHONS TRADUCTRICE5 
tongue mater nc He eliemande. W- 
fingoe frangaw, pour tong ram- 
placement dam socMtt bitoroa- 
tionale de products cWmhwes 
La Ddfense. T616phoner; Faria, 
233-19-04. 

INTO- ORGAN (ZATtON, near Pan- 
fhfion, seeks young transletor 
French-fcnglHh, fast typist, Erv 
gllib mother-tongue. Fr. 2,900 
xlb. Call: Paris, M5-57-2V 

JAPANESE wanted for tax. free 
Shad, watt paid lob. PosilMIitv 
hoMn ^^ 3 Rue du Haidar. 


SITUATIONS WANTED 


. SHIPPING EXECUTIVE „ 
with vast experience In Internation- 
al shipping | n Europe and 
is looking lor suitable . 

Writs: Box 12^26, Herald, Pa 


YOUNG MALE GRADUATE, do 

affir-jrag’Y-H.KtE 

Klngsway, London WO. 
EXECUTIVE SECRETARY. 28. 
Frond: nattonettty, fluent Enghsh 
speaking end writing, seeks sec- 
retanr/asslstant work In pari*, 
for atarfl 1st. Box 34B3, 

103 Wngsway, London WC2. 
CHIEF PURSZR/KAIYRE DUO- 
TEL, 28, ad services private/ 
re s loa nc e s alrcraff A yacht. 5 
ItnguM. Van Houten. Telex: 470855 
Franca. 

RENT-UH-PUNK 2 students to work 
parties 8 p-m.-H ajn„ serve 
drinks, answer door, and etmu- 

PRTiUs; 

FRENCH WOMAN, cultured A «• 
-pertancra translator from. English, 
seeks translations or thesis, a r- 
|togL^Tri.: ^Mrs. Baudoln, Paris, 

AMERICAN MAM, looking far any 
' Satur- 


*“ wtrftea tm* 

Parts. 

GIRL# 21, BA Spanish- 

h-wMSA 

ENGLISH STUDENT, 19. fluent 
/tutt-nme 



French, seeks temporary /hdVnn 
until summer, peris: 97U3-7t. 
ENGLISH SHORTHAND/audlo typ- 
ing. Experienced. Paris: 387.1649. 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

of our office neorest yog 


AUSTRIA: Mr. McKIm While. 
Bonkgasse-A Rm 215. Vien- 
na lTfTeL: (04446.) 

BELGIUM: Mr BUI Flnneriy. 
23 Awe. de to Toison-d'Or 
E»«. 12. 1060 Brussels. . (Tel-: 
5I3L5740.I 

BRITISH ISLES: Contact: Para 
Office for sobscriptfont. For 
advertising only contact: Mrs 
Susan McBryde. IJI.T^ '03 
Kinasvray, | ondan, W.C.2 
(TeL: )42 **r J Telex: 262.00* 1 

3"=®MAMY: Contact: Paris 
Office for subscriptions. For 
advertising only cement : 
Mos I. Oof' m per, ULT. 
Drossa EichenheTmer arasse 
£• Franktort < Main ltri~ 
28 3671. Telex: 416721, IHT O ' 

GREECE: Mr Jem-Oewfe 
Renrmsson. P 1 n d a r o u 26 
Athens. I Tel.: 3618397.) 

IRAN: ARAL Mahmudi i2 
Basfeml Street, Koorosh Ka- 
blr Aye., Tehran IS. ‘ran 
TeL: 232908. 

ITALY: Mr. AnWnc dambros 
ta. a Via defta Merced*/ 
00187 Rome. (TeL: 679-34-3/.* 

JAPAN: Mr. Tadasta Mon. 
Media Salas japan Inc., Dail 
chi ftofl BUlURng 1-12. V 
cbome. Ntohl-shlmtastn MUM 
td*u. Tokyo Telex: *»S666 
Tel.: 5041© 

LEBANON. SYRIA & JORDAN. 
Trans. Arab Media Advert'd- 

a.igsreui'itiffi. 

340044. lureock. fp 

MOROOCO: Mr R.A 5tageL 
7 Rue Murdoch. Casablanca 
mi.! 27-3653 or 22.00.90.: 


NETHERLANDS! Mr. *».— - 
H o bbemas traat 26. Amst- 
1007. TeL: IOC-76 86 6&T6 
Tlx.: 13133 

PORTUGAL: Mrs. R.tB A. ' 

32 Rua das JonetoA V . . 
L n bon i TeL- 677 
662544.1 

SOUTH APR.CA: Mr C . 

H Sm-ih. 701 Pan A ' : 

House. 77 Trove . 
rasbur q 20 01 Scvft s 
(TeL: 230717. Telex: *. 
SOUTH BAST ASIA; Mr • 
tootwr Owner, C CW • 
As*.. 1914 Asian Hew 
Henocssy Roed Hong 
TeL: 5-281631 Tele*- . 
Proa HX . 

SPAIN: Aifroiu Jmnufr. 
m lenta .. Pedro Terolf 
Iberia Mart 1, Otr<e .. 
Madrid w. Spain. 

4S5 33 06. Tbr.: 2335? MAf ■ - 
23354 MART E. 
SWITZERLAND: Mr. Ut 
Walter am Gw Van Jh ; 
Ave. de* Deeeries 31. 

puuv/lar f eLr. - 

25-30.91 

U. S. A.: Mr aoRi. . 

International Herald T»* 

UA Madison Ave.- Ng^ ,. 


10027. fTel 
FRANCE 


:2H» 

OTHER' 


TRIES: _ _fl Ave. OWif 
Gaulle. 92200 Nau3tv-SrS 
Tel.: 7G-I2-65 T ete*- « 

* Clossified AT 

* Subscriptions 

* Renewals 


DOMESTIC 

SITUATIONS 


SITUATIONS WANTED 


1 RE LIABLE EXPERIENCED 
mum** betas, excellent re f erences 

“ ZZ. 

rSr 

AMERICAN GIRL SEEKS house- 
ctoegb^^Expertoncm TeL: 

ENGUSH MUM'S HELPS, Nannies. 


DOMESTIC. 

SITUATIONS 


HELP WAJltet 


TEHRAN/IRAN. Educated, 
minded tody 27-35 rrirt 
fully supervise 2 boys 8 
am 13 of a, h^h rw*Wi- 
family, Uveig wWh IW&i- 
TWs is a verv nwta 
and the succwsnd^apottri 
preferably have hod 9$ 
experience. Excellent *» 
fared. Own room and •*- 
toho^d^rtime or everew 

AU-PAIR GIRL WAXTBP'4 
yauno mother w«h bablV 


Greooa. 


ITALY 

FOMF: HWvdan oenthouse 
flfolly located, ell comtortsJ 
243 sqj>u. double living. 6 roams! f 
.k itchen, q^battra. 2 tarj 


U.S. A. 


1,295 ACRES 
MDUSTRIAL PARK SITE! 
W. PALM BEACH, FLA 


_ .. PERFECTLY . 

I BIH6UAL SB5HARY 

tfrtematloiuH, Company near Etoile 


(2). mator hi^iwavs.& acccau 

park dayeiqpmanl^ the tandSSJ 




be subdivided 
noqicrous & i 

GS* hSlii." 

rers, nfflefl 


l tac 

£ 


"wsr,*^ 


cnmpam>| 
Itty” ^ al 


motels, 

airport fSeJlfty*' 

, .... .ttw antiro par 
excellent terms. SmalM 
ffio, toftWWb, For addl 

'SHXtSbi* S°%KL£ 

i(K« BroKBra/^ Cwnnwdq ^taiL 


Office, ra.seaxtasinwt.sawalp- “"tnriftart s. 


monta, Cali 




WH, UAA- 


REAJL ESTA TE 
WANTED 
AND EXCHANGE 


SFAtN, CWTA DEL SDL: VTItol 
jMfltad mtolmum 2 baths, 3 bed! 
rooms, .owfarxntog poos; sea R 
mountain view, cash asymenU. 
range: U^, «fl,W to XUDbOU] 
Offers to: Box 12.631, Herald 
Tnbune, Pans. 


;^.!^ BETAR1AL JOBS 




PERSONNEL WANTED 


Contract 9 months to start 20fh 
March, wtth gosslbilRy of gentia- 

n«w employment. 

with Initiative 


SWITCH- 

rtS?"™ * 

to: 




ENGLISH SECRETARIES 


- .s tfertfan 

J Mr?™ 9 ,0t * 
E^-turthw information, tetophone; 
Paris, 621-51-07, Monigwo Mawnro. 


BORDEAUX WINE CHATEAU 
r'SSSfi: Lrorta, 


skHH a' 


jeman 8 emw 

gnftv t* - Mtos^nriSn? 1 aSmu 
Satary: Fr - 2400 per monlK rrS 
rotorancro required. Write t« 
B« 50,950, Herald Tribune, Paris. 


PERSONNEL WANTED 




tongue ma 



nh—.,- - rttt^vnawidas. T6I6. 

English. Sand, cfv 

ran* g$g 

Herald Yribuna, ParisT** S>,m ' 

l, fSSff%S&" aK 

5»v frtth 



PERSONNEL WA*f 


saw- 


ENGLISH AUTHOR SffWj . 
onced dynamo ueratorwc 
mottiar-tefr 

15H!* K - 

AittBbrAm 

1ETARY immsdtowy* 
tax tai^Heraid Triboe*: 


SITUATIONS WAg 

PERSONAL ASSISTANT.#. 

or WlT'^SS? IM W?' 
FRENCH LADY, Z4, 

6 wars emerkaee 
rotary, stadias Jagoora 
madtota tovel). seeia fob 
Writa: Box Lift. MartW TTr 
Paris. 


PATENT & TRADE MARK FIRM 

HAS AN IMMEDIATE OPENING . 

*H PARIS 

. c w f fiHGUSa MOTHBUTORGUE ‘ 

(preferably American), with work permit 

Ba SECRETARY 

her TASK WILL BE: 

• £ tote f nglijtj Bhorthond; 

• to h^t E l? lt ? i- {:0freSp0oacPgg ~ ' .J. . 

*“»» technical & legal doannan« ** 

5*«f rcsomfi wiKi strata and Mlqty. roqtfMflMMR N« 


■ar? 


KESSLER 

U Ru ® «to Londrea, 7EH» PARIS. 





